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Jan F. McRae this week became new president of the Canadian 
Manufacturers’ Association, which has membership of 6,300 in 


600 communities, representing 75° of manufacturing in Canada. | 


He is chairman of the board of Canadian General Electric Co. 
($260 million sales, 15,000 employees), and general manager of 
CGE’s civilian atomic power department. 
(Personality sketch,.p. 6) 
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RISES IN MAY 





By CLIFFORD FOWKE 

For the first time since last 
fall, building for industry in 
Canada is back to year-ago 
levels. 

Contract awards for industrial 
construction last month, includ- 
ing one for the $15 million tob- 
acco plant at Guelph, Ont. for 
Imperial Tobacco Co., totalled 
$27.8 million, just a fraction 
ahead of the May, 1957, figure. 

Increases in contract awards 
|for industrial construction last 
‘month were registered in On- 
tario amd the Maritime prov- 
inces, offsetting a cutback’ in 





'Quebec and western Canada. 
Previously this year, indus-| 


trial building has been plumb- 
with contract 
|'award values off more than 50° 
'from 1957 levels. 

The revival in_ industrial 


Industry Building Up: 
Heads: for °57 Levels? 


This may herald a trend, but 
five-month tally still lags ... 


swamp the contract picture with 
‘building for business a good 
| second. 

Contract awards for new 
homes were up by more than 
two-thirds last month over May, 
1957 and for this year so far are 
leading 1957 by 92.4%. Busi- 


'ness building awards are up by | 


over 30°, for the five-month 
| period and showed a 5.5% gain 
last month over Mav, 1957. 

Engineering  construc- 
tion awards were down again 
last month by about 15°, but for 
the cumulative period are near- 
ly 4% ahead. 

Dollar value of total con- 
struction contract awards across 
Canada for the first five months 
of this year maintained the all- 
time high record which was set 


_in April. 


The total of $1,295 million is 


. 





Inside 


To Show the Queen Officially: $77 


Canada’s official portraits of the Queen and her consort, 
with or without official frames, are on the market now. The 
royal portrait business is cyclical, tricky. How it works p. 31 





Pension for You in the U. S.? 





If you have worked periodically in the U. S., there may be 
social security benefits waiting there for you. See if you 
qualify. *enereneeeenrteeertee+reeee#ee#s#e *_eeereeeekte?#e Pp. 38 


FP’s Cross-Country Business Indicator 





See this new feature for a monthly look at the business 
health in your area. steeds Be 33 


Twenty Cents an isshe, Six Dollars a Year 





LOTS OF RUMOR 





U.S.-Germany — 


in Montreal 
Steel Race? 


Eaton-Krupp talk stirs 
t boiling pot... 


By FP STAFF WRITERS 
MONTREAL (Staff)—The big question in Montreal indus- 


trial circles this week was this 


Who will be the first in the race to establish a big steel plant 


in this area? 
The likely contenders: 


‘ 


® Dominion Steel & Coal Corp. 


@ Steel Co. of Canada. 


® A combination of the Cyrus Eaton interests of Cleveland and 


Krupp of Germany. 


There was no confirmation 


and little comment from the two 


I PEI Pr 


building activity is the high- 
light of general 
‘contract awards last month 


over 23°, up on the same period 


aged By, ol Canadian companies. 
construction | Jast year and 5% ahead of 1956, 4 


For Tax Cutting? Hustling Hits The Eaton-Krupp move at the 


Report on Trust and Loan Companies 





The new government, which will shortly have to reveal its 
new tax plans, is in a serious dilemma. 

On the election hustings it seemed to commit itself to tax cuts. | 

But the deficit is already enormous. The business slowdown, 
will mean lowered tax collections. Increased social benefits will | 
boost expenses. So will the enlarged public works program that | 
has been promised. | 

And what about defence spending? It would seem almost in-| 
evitable that Canada will find itself in a position where this will 
have to be very substantially increased—a point which we am- 
plify below. 

How the government can possibly contrive a responsible 
budget which offers more than a few inconsequential and merely 
token tax cuts is impossible to see. 

The pressure for more defence spending comes from several | 
factors: lack of improvement in the world situation and from the | 
fact that the U. S. is increasing its defence spending and that) 
Canada must “keep her end up.” | 

But the greatest pressure of all for vast new expenditure that | 
cannot be much longer delayed comes from the fact that our air’ 
defence warning system has now become virtually obsolete. 

For this reason: Bombers and fighters (attackers and inter- 
ceptors) now go so fast that man can’t fight them. Today the 
pilot of an interceptor trying to knock down an incoming bomber 
has no hope whatever of doing so unless he is guided frém the 
ground by a vast mechanism of radar and electronic computers. 


Should Canada Gamble? 


. 
This is called SAGE. The Americans are now completing a 


continental SAGE network. But there is a very serious gap (for | 
them and for us) in the SAGE network because Canada has so_ 


far done nothing about SAGE-ing the critical Sault Ste. Marie- 
Toronto-Ottawa-Montreal triangle. 


Until this is done, there can be no real meaning in the big |} 


statements we hear about the effective integration of U. S. and 
Canadian forces for air defence. 

The job involved, directly and immediately, would require 
re-equipment of our elaborate Pinetree radar network and then 
putting the new mechanism under the control of SAGE machines 
located in the U. 5S. 

The catch in SAGE is this: The positively enormous costs of | 
SAGE-ing North America will be justified if the manned bomber | 
for some time continues to be the chief menace—and the Ameri- 


cans who operate on the “let’s be ready now”’ policy apparently | - 
finery. 


believe that their billions for SAGE are justified expenditures. 

But when the chief threat becomes the long-range ballistic 
missile, then the whole SAGE network won’t be much more use 
than a kid’s balloon. 

Canada might wish to gamble that we can get away with what 
we have for another few years until the ICBMs definitely replace 
the manned bomber. But will the U. S.—seeing the gap in its 
northern SAGE screen—accept that point of view? 

The new government has a profoundly difficult decision to 
make. But it can’t much longer avoid facing it. 


- * . 


compiled by Hugh C. MacLean 
Building Reports. 

But it still leaves the dollar 
volume of new industrial build- 
ing work in the first five months 
of this year lagging 45% behind 
the same period of 1957. 

Residential work continues to 


ee 


Grain Wharf 


Planned for Baie Comeau ? 


By JACK McARTHUR 
MONTREAL (Staff) — A 


large grain storage and ship- 
ment business now seems as- 
sured for the busy Baie Comeau 
area on Quebec’s North Shore. 

It’s understood that Cargill 
Grain Co, will build ‘elevator 
facilities in or near Baie Com- 
eau. 

This would be another major 
step in the economic expansion 


| of the North Shore community. 
See feature report, pp. 49-64. 


Previously Cargill had con- 
sidered Sept Iles, further down 
the St. hawrence. Now it’s be- 
lieved to have rejected that lo- 
cation, 


the previous record year for the 
five months. 


Figures for the first five 
months of this year by category: 


Jan.-May % chon 
$ Mill. @958-1957 
509.9 y 
392.2 
130.9 
eevee ervr ee eeeee 262.4 
eeeee 1,295 4 


Residential .cccteccecvcess 
Business 
Industrial 
Engineering 
Total 





A feature report on Canada’s trust and loan business, how 
: pp. 25-30 








92.4 | 








How Much Recession? 








and Elevator 


There are no details yet, But | 


much of the talk of grain ele- 
vators 
centred around two things: 
®@ The availability of 


ment to U.S. steel mills. This 
would encourage a two-way 
traffic with wheat going one 
way and ore the other. 


© Efforts to provide year-round | 


navigation to Baie Comeau. 
These already have been partly 
successful, give promise of being 
more so. 

As for the size of the elevator 
facility, there has been a wide 
range of speculation. 

Often heard: 10 million to 15 
million bu. 


' 








Maritime Sugar Retfiner 
Ponders Move to Ontario 


By CLIVE BAXTER 

A Maritime firm — Acadia- 
Atlantic Sugar Refineries Ltd. 
- may build an Ontario re- 
A number of factors could 
force such a step: 
@ The competitive effect of 
Canada & Dominion Sugar Co. 
opening its Toronto refinery 
next vear. 
@ The opening of the St. Law- 
rence Seaway with its improved 
facilities for bulk shipment of 


/raw sugar from the West Indies 


to Central Canada. 


-@ And, claims Acadia-Atlantic, 


The Terrific Housing Boom 


The strongest element in the present Canadian business pic- 
ture is housing. For those who, year after year, have watched the 
hundreds of new homes bulging out our towns and cities, the 
phenomenon of terrific continued demand for new housing is quite 
remarkable. 

Now, as we report on page 25, new house sales across Canada 
are better than they have been for a year. House sales are 15% 
ahead of a year ago and close to the all-time peak. New house 
completions are up 90° but the number of completed new houses 
awaiting buyers is declining. April housing starts were 51° 
higher than last April. 

But there are also other significant changes from a year ago. 

In 1957 average down payment on an NHA house was ovef 
$3,500. Now for most of the houses coming on the market the 
down payment is a lot lower—many less than $2,000. 

This housing picture tells a lot about present-day Canadians. 
They are eager and willing to make this important expenditure | 
(plus as much as $2,000 in the first few months for furnishings 
and equipment). 

House buying in most cases means babies. House buying means 
no serious apprehension about job security. 

But there is another aspect to the present continued housing 
boom that deserves notice. 

The intervention of government late last summer in making 
some $300 million available for direct mortgage lending has 
assuredly had a lot to do with keeping house building big. And 
now that private lenders are again in a mood to put adequate 
funds into mortgages, the government is quite wise to retire from 
the field. The government needs all the money it can get for 
other things. 

Whether the financial community likes it or not, the govern- 
ment’s prompt success with this piece of “pump priming” is a 
fact that should not be minimized. The private lending institu- 
tions can expect this device may be tried again if the industry 
begins to drag seriously and falls behind apparent demand. 


DAD WILL PAY 


‘the intention of Irving Oil and 


Standard Oil of California to 
construct the berth for a new 
oil refinery next door to Acadia- 
Atlantic’s Saint John, N.B., re- 
finery is a factor in favor of 
expansion elsewhere. 

If Acadia-Atlantic moves into 





tially 


-Ontario it will entail building 


a new plant worth a minimum 
of $15 million — probably more. 
Its Saint John operation em- 
Dloys 800 and has a capital 
worth of some $20 million. 


At present Acadia-Atlantic is | 
freight 
charges to Ontario and Quebec. 


at a disadvantage in 


This is compensated for par- 
through ‘lower labor 
rates, but largely from profits. 
Assuming shipping rates of 
raw sugar to Toronto stay more 
or less in proportion with those 
to Montreal (say another 5c per 
bag more), shipping costs are 
still going to be in the region 
of 45c per bag higher for Aca- 
dia-Atlantic than its 
based competition. 
Not that Acadia-Atlantic is 
doing badly now. 
Net profit for 1957 climbed to 
(Continued on page 8, col. 3) 


Ontario- 
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Lean ‘Pocket Monew’ Summer 
Faces Student Job Hunters 


In a nutshell, the summer 
prospects for job-hunting high 
school students: 

“Very lean,” says a National 
Employment Service officer. 


I¢ means that students may be. 
back to cutting the neighbor's 


lawn, washing cars, baby sitting 
to earn pocket money. 

Or that Dad will foot more of 
the bills for Junior’s summer 
fun. 

Today’s job prospects are un- 
like the past 10 years 
when eager students didn’t have 
too much trouble finding work. 
. Now they’re competing with 
recession - swelled unemployed 
ranks, and determined univer- 
sity students and grads. 

Many firms haven't bothered 


most of 


to place requests for high school, you really want a summer job.” 


help, others have cut demands 
to a handful. 

Help requests from clerical 
offices and manufacturing in- 
dustries are almost nil. 

Even requests for “mother’s 
helpers” are not as great as in 
by-gone years. Reason: Families 
are economizing, 
children and chores themselves. 

About the 


spots: 


only favorable 

Farm fruit picking and sum- 
mer resorts. And they are ask- 
ing for “more mature types” in- 


stead of accepting anyone who's 


available. 
NES advice to students: 
“Don’t set your sights too 
high. Take what's available if 


on the north shore has | 


large | 
quantities of iron ore for ship-_ 


looking after \. 


he Outlook 


An FP roundup of the latest 
facts and expert apinion on 


the economic weather ahead... 
By PAUL S. DEACON 


Rising steel production in the U. S. (56.5% of capacity 
against a low of 47.1% just five weeks earlier) is being hailed 
as a sign that the recession is bottoming out. 

Steel men admit, however, that probability of a U. S. price 
increase July 1 is a factor in increased orders. Seasonal! increases 
in demand for construction and farm machinery use have also 
helped the picture. 

In Canada, steel ingot output continues to hold up well. The 
new weekly series on industry operations indicates mills here 
are producing ingot at 80°, of rated capacity. This is down 
skightly from mid-May when it reached 82°, but ahead of the 
last part of April when it was about 79’ 

There were other brighter signs too: 


@ Passenger car output in May was ahead of the April rate in 


both Canada and the U. S. Average weekly production rate in| 


rate, although 


f 


was 7° 


Canada was about 8,100 cars, 10°, above the April 
still 4° below May 1957. In the U. S., May output 
ahead of April, but 34° below the May 1957 level. Combined 
car and truck output in the first five months was down 21°; 
here, 336, in the U.S. 


@ Consumer spending is running ahead of a year ago. In Can- 
ada, department store sales have been 6°, ahead of comparable 
1957 levels in the past couple of weeks. First quarter totals 
showed all retail sales slightly ahead of record 1957. U. S. con- 
sumer expenditures in the were running at an 
annual rate slightly ahead of the year before, 


quarter also 


* . . 


Observers still caution that the signs of improvement don't 
yet supply proof that a real turning point in the recession has 
been reached. , 

However, points out the First National City Bank of New 
York this week: “Despite the uncertain outlook, the signs of a 
‘bottoming out’ should not be disparaged. They would be expect- 
ed to follow at some point the record-breaking inventory liqui- 
dation and the rapid curtailment of industrial output during 
the past few months. 

“It is quite possible that this Summer's flurry of plant shut- 
downs, inventory reductions, and increased unemployment will 
mark the climax of the decline.” 


7 . * 


The bite represented by the first quarter earnings drop (FP, 


May 17) is softened somewhat by the relatively stable flow of 
cash earnings available from depreciation and depletion. 


For instance, for a sample of a dozen Canadian companies 
which includes some of those which suffered the biggest drop 
in first quarter earnings (the combined drop from a year ago 
was 42° vs. about half that for all companies which have re- 


ported), combined depreciation and depletion provisions were| 


within $600,000 of last year’s $19 million. 


Combined cash flow (net profits plus depreciation and de- 
pletion) was therefore down only 27% vs. 42% decline in their 
combined net. Also, calls on cash have been reduced by lower 
capital expenditures. 


Stocks continue to show strength. There were 105 new highs 
and only 10 new lows on Canadian stock exchanges last week. 
The advances outnumbered the declines on the Montreal Stock 
Exchange, 161 to 122. 


i“ 


Against this, debt in several cases has increased over a veai 
ago, and this has meant a bigger drain on cash for sinking fund 
payments 


* « >. 


Government financing in Canada and the U. S. is competing 
with a relatively heavy flow of corporate borrowing for invester 
funds. The result: Some weakening in bond prices. 

A new $1 billion 27-vear 
Just been announced. and 
Government of Canada financing 
bonds in the U. S. dropped by as 
a similar drop took place here. 


by the U. S. Treasury ha 
expect new 


issue 
~ . ’ 

investment circies here 
soo! Povernmen 


ih ‘ e 7 >} | : 
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$17 Million 
Sales Jackpot | 


By STANLEY MALINOSKI 
There’s no reason why your 
firm can’t hit the sales jackpot. 
Needed: Hustle—lots of it. 
Take what happened in Can- 
ada, the U.S., Hawaii and Alas- 
ka when Maytag Co. 
that not a recession— 
people are just tired of not being 


decided 


“this is 


sold.”’ 


Into the company in three 


| hectic days poured $17 million 


in orders for home laundry 


| equipment. 


The scheme: “Operation 72 
Hour” sales marathon. 

Said a Canadian spokesman 
for the company to FP: 

“We don’t know as yet exact- 
ly how much Canada contribut- 
ed, but it was a nice lump.” 

How was it done? 

Maytag executives at head- 
quarters in Newton, Iowa, man- 
ned telephones 
clock, took 
from  fired-up 
dealers. 


around-the- 
collect-call oxders 
fieldmen and 
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: Signs 
ane 
Portents 


IF YOU HOLD cigarette com- 
pany stock, note that at least 
two more explosive “filter” 
articles are being readied by 
U.S. magazines. Past articles 
have shaken market prices, 


P25 


LATEST RUMORS about new 
cars from Detroit claim that 
GM and Ford will both pro- 
duce a model in late 1959 with 
an air - cooled, six - cylinder 
engine and unit construction 
body. This is major switch. 
Air-cooled engines (cheaper) 
have always been avoided by 
Detroit are 
noisy. 


because they 


. 7 7 


MONTREAL LATEST: Hockey 
‘star Maurice Richard will be 
our new ambassador fo 
France. He is so good around 
de Gaulle. 

IS bei 

some U.S. 


PRODUCTIVITY 
doubled in 
tories, claim makers 
(Westinghouse and ‘ Dicta- 
phone) of a new system Tor 
giving workers on - the - job 
instruction. Using tape re- 
cordings, the system is 
to make shop blueprints and 
work drawings superfluous. 

7 * 7 

LATEST IN do-it-yourself kits 
are rockets that are said by 
makers to climb as high as 
12,000 ft. and return safely 
to earth by parachute (for re- 
firing). Same Canadian firm 

for $4.95 plans 
man - carrying “heliglider” 
which “anyone.” they claim, 
can. build for $200 

RUSSIA IS SPENDING more 
than $3:000 million vearly to 

producti 


ng 
fac- 


the 


said 


sells for a 


expand forest nm and 
boost effi: avs Alex- 
" dear Ko mig y 4 ’ , " > ’ 
’ . : > — 2S ; 4 
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moment Is only a strong rumor. 

But there is every indication 
that within a month the steel pot 
will be really boiling in the 
Montreal area. 

Premier Duplessis touched it 
off this week when he announc- 
ed that Dosco was going to build 
a $20 million mill for rolled 
steel products. 

It would be at Contrecoeur, 
25 miles down the St. Lawrence 
f Montreal, he said: con- 
would begin in six 
months, and it would be the first 
step in what may be a $200 
million basic steel operation. 

At midweek, Dosco officials 
refused to add anything to the 
statement. 

However, it is understood the 
Contrecoeur mill and its 1,000- 
acre site fit in the over-all in- 
dustrial expansion and reorgan- 
ization plans of the dynamic 
parent A. V. Roe Canada group. 

The mill would receive its 


stec from Do CO Ss basic S\ dney 


rom 
struction 


steel operation 

Like Dosco, Steel Co. of Can- 
ada owns property suitable for 
a steel mill in the Contrecoeur 
area, the trans-shipment 
point for iron ore coming from 
Labrador and Ungava via Sept 
Isles (FP, Aug. 31). 

Stelco has never 
any plans for the area 

This week a top Stelco official 
told FP the was 


near 


announced 


company 


“studving engineering and mar- 
keting plans” but that no plant 


construction move was immin- 
ent at the present time. 

The association ef Cyrus Ea- 
ton and the big Krupp steel in- 
terests of Germany in iron ore 
developments in the Ungava 
Bay region adds strength to the 
rumor they maybe looking at 
the Montreal steel mill” situa- 
tion, 


-, —— 


Export Joy: 
U. S. Housing 
Pepping Now 


By C. KNOWLTON NASH 


WASHINGTON, D.C.—Busi- 
ness soon will be picking up for 
Canadian lumbermen who ex- 
port to the U. S. 

House building seems to he 
coming out of the recession, and 
the experts figure home starts 
n 1958 should top 1.1 million, 
even after a slow start 

This would be about 10% 
better than last year. 

Easier credit in many parts 
of the VU. S. is responsible in 
large measure for the current 
pick up in home building. 

Rules have been hberalized 
for Federal Housing Adminis- 
tration and GI mortgages. 

One builder in Kansas City 
reports he is building homes in 
the $17,000 to $20,000 range and 
85°. of them are being sold with 
no aown payment. 

Homebuilding helped to spark 
the recovery from the 1949 and 
1954 recessions, and history may 
be repeating itself with the 
1958 recession. 

The rise in U. S. homebuild- 
ng is good news for Canadian 
lumbermen, because Canadian 
lumber sales im the VU. S. hinge 
on homes. 





— 
s , y x p 2 « * - . ft e's : 
QE SLT OK CS HS TP OK EO KH Se SK EK ww "4 eo = © oY oe eo eP weet sie ’ e. FE GR ot 8 eet wh we BT we! he ee LEE M 


* - . - ° a _- > 
. 


FINANCIAL POST 





Trend of Business 


‘Farm cash income 2.7% lower in 1957. Income from the sale of 
farm products last year was estimated at $2.6 billion, $72 mil- 
lion less than in 1956. This decline is attributed to lower cash 
returns from the sale of cereal grains which were offset only 
in part by higher returns from the sale of livestock and dairy 
products. On a regional basis, farm income in Ontario, Quebec, 
Alberta and British Columbia was about the same as in 1956. 
In all other provinces income was smaller. 

















Capital inflow into Canada from security transactions in this 
year’s first quarter amounted to $153 million, sharply greater) 
than the $45 million in final quarter of 1957, but well below the 
$235 million in last year’s first quarter. Some 90% of the net 
movement in the quarter was from the U. S. New Canadian 
issues sold abroad totaled $164 million vs. $258 million a year 
ago. 


'Carloadings still down but show some improvement. Number 

| of railway cars loaded in the week ended May 21 declined 4.9% 
from a year ago but less than the 1958 average decline of 7.5% 
Iron ore shipments required 4,393 cars during the week com- C. C. ANGAS 
pared with 2,787 in the previous week, 1,140 a month earlier, 
and 5,590 a year ago. Fewer cars were also used for coal, iron 
and steel products, automobiles, trucks and parts. 








appointed president of the Ca- 
nadian Underwriters Associa- 





‘ 
|'Fewer motor vehicles shipped. Factory shipments of Canadian- | itr sen 
short sleeved comfort aie made passenger and commercial vehicles for sale in Canada and | 
Cooling ‘air conditioned” open weaves in tissue- for export declined 19% in April to 39,749 units from a year | Look For lt Here 
weidile felesics with o telent fer holdina their cris | earlier, lowering January-April shipments by 20.6% to 139,446 June 7, 1958 
9 a tie. ee units. Vehicles imported from the U. S. fell 27° in the month REGULAR FEATURES 


Sppearance, NERmAg & wunigiem of care. A to 2,082 units and 22.7% in the four months to 7,566. April} Adelphi... 4@ Mining 


refreshing new collection from North America’s demand for commercial vehicles was 24° less than a year ago, Auto Prod. .... 3 Others Say 
. . . Beaver Club .. 19 Parliament 
leading shirt stylists—now ready for your against a 17. 











71% decline for passenger Cars. Bid & Ask .... 43 Pathfinder , 
Bus. Trends ... 2 Quotes 44 


immediate selection, . . ‘ : . . . : . Editorials . . 6 Real Estate 
Oil deliveries slower this year. Net shipments of oil through, Growin stocks 27 Taking Stock 


Canadian pipelines in March declined 7.39, to 24 million bb].| Hutchison 13 Travel 
Insur. Winner . What's New 


12 
EATON'S OF CANADA from a year earlier, dropping first-quarter deliveries 6.4°% to) Investments sats Why They're ) 


72 million bbl. Average Gaily deliveries dropped to 775,561 bbl.| jays "Comment 41 Your Taxes 
in March from 836,782 bbl. a year ago. 








ANNUAL REPORTS 








Overseas wheat sales continue strong. Export clearances of Cana-— 


ANNOUNCEMENT dian wheat in the week ending May 14 rose 26% to 4.9 million) Q¢miaga'™...". 3 London Mose. 5 | : , 
bu. from 3.9 million bu. sold in the same period last year, This; CNR reseee d Macleod -Cock 3 “THE SEN OR IS RIGHT 





: . P Cdn. Tire 
raised cumulative clearances since Aug. 1, 1957 by 16° to 198.4! Devon-Paime: Robin, Jones 


34 
39 
i 
Dom. Woolens . 42 Switson 
31 
38 
37 


Speakers’ Committees, Association million bu. Visible. supplies of Canadian wheat on May 16] Go Gene Teleflex... 
- ‘ totaled 354 million bu. vs. 364 million bu. a year earlier. Sate ony, AAT 2 
and Club Secretaries More mineral wool shipped in April and first four months, re- roe | ; ; a 
flecting brisk pace of dwelling construction in Canada. Month’s taal arena | Humidor at Simpson's. 
21 Geo. Hees 


Brigadier Claude H. Dewhurst, O.B.E., | shipment of batts increased to 17.5 million sq. ft. from 12.2) Aiwa: 7 HGtipestone 


, , ‘ | million sq. ft. a year ago and bulk wool to 575,597 cu. ft. from) Avalon Tel. ... 16 Harding Carp. 4, § : : ° *. os . 
| . ; erning smokers have been quick to learn that the Senor is right. With the 

Siete yt ck lle ge Ltd. | 520,325 cu. ft. January-April shipments of batts rose 44% to) $ °C" power io, 20 Ime Tow 7? 33 Smeerng q : ng . 
, , | B. C. Telephone 20 Inco .. vee. 46 opening of The Dunhill Humidor at Simpson's, Toronto joins that exclusive 


$9.4 million eal ft. Bowater ...... Jefferson I 
ciréle of cities—London, Paris, New York and Beverly Hills—where, in 


well-known speaker, writer, radio & TV com- gins pereee t. . 
mentator on International Affairs, with top Life insurance sales up 27% in April to reach $584.7 millionsfrom , Canada Life 17, Lond. Hosiery 

World Famous Dunhill Humidors, the finest vintage cigars in the world are 
kept in their absolute prime fc~ connoisseurs of "The Gentle Art of Smoking.” 


You can buy the finest cigars in the world from The Dunhill 











“ . ra! 9 . Grae wc 37. Loblaws 4, 
Canadian and United States’ rating, | $459.1 million a yeaf ago. Increase almost entirely accounted! (Gjarke. Irwin’ 31 Maritime Life 


for by 160% hike in sales of group policies totaling $198.9 mil-| (onfed. Life 21, Monarch Life 32 


is available for a limited number lion vs. $76.5 million in April 1957. Industrial sales were down) Cap. Hisidings | 21. Maher ‘Shoes 


Maher Shoes 
Cockshutt 


: pp F . : ' a Masters, Smith 
of speaking engagements | 3% but ordinary life sales gained 1%. Gan. H'earboris . 4 Massey-Ferg 
Crown Trust . Mannix 
during the forthcoming 1958/9 season. Bottoms Up! and so are beer sales, Canadians drank 725,180 bbl.| Crowm@®Zcll. . oceania 
(Luncheons, Banquets, Meetings, Special Events) | of beer in April, a 6% increase over the 684,276 downed in the; CNR. | .G.. 
: Ra: , Dunlop ... 
Write or phone Mrs. Phyllis Scott | same month last year, reports Dominion Brewers Association.| pom. Nat Gas. 


Que. Nat. G.. 4, 
1121 Bay Street — WAlnut 4-5736 | Warm April weather helped push month’s consumption. For| Pom. E’home 
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Selected by Dunhill's own experts, the famous “Dunhill Seleccion Suprema” 
cre hand rolled by Havana's finest craftsmen. They are the product of 
the Island's five greatest makers of cigars—Monte Cristo, H. Upmann, 
Romeo y Julieta, Partagas and Hoyo De Monterrey. We invite your 


judgment of these fine cigars. 


to 
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Russell Ind 

Sicks’ Brew. 
, Dom. Foundries 

the first four months of 1958 sales were up 3% to 2,445,082 bbl.| Dosco Stelco t.. 

»“imp.-Sears 

Sun Oil 

G. Tamblyn 

Trans-Can. P 


Surpass Petro 
Dom. .Const 


Silknit ..... 
Dom. Text 
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E. Woodworkers 


Major Weekly Indicators | Forestee 


Goodyear T. . 
Gt. Lakes Paper 
Pre- Pre- J G. W. Sadderley Westcoast T 
Latest Date vious vious Year G. J. Hamilton. 18 Woodwards ,.. 
or Week Ended Week Month Ago 
| Department store sales, change MINES & OILS 
| from year earlier ... (May 24) +8% +6.4% +22.8% 


re 
solitinend a a See. = 7 Bathurst P & P 20 .Kilembe 4! - 
| Carloading totals ......s..ssseee. (May21) 69,348 74,984 69,331 72,9: — oo oe oe Set un . U mil Ol 
— tear — Seoeseetoseseseese oy | 2 ) < hopes ane Cons. Hone, Peps 46 Rarities 4 5 | 

estern Canada ........seeee0e8 (May 21) 24,124 25,853 23,671 Cassiar ........, 5 Milliken Located the street level just inside 
Iron and steel mfg. ............ (May 21) 1,092 1,343 1,316 6 “€ S | 


Cdn. Javelin ,.,/ 47 Medallion ..... Si 'sB Street entrance 
Ores, concentrates ......%..+... (May21) 7,384 5,220 4,158 a. oe Eee. ... PEERS SOY Saye: OH ’ 
Base metals oe... (May 2)) 643 516 600 


Cdn. Delhi New Delhi .... ° . * 
Falconbridge .. 37 Northcal If you live out of town, write Mr. Eric Groy, 
Lumber, timber, plywood ...... (May21) 3,853 4,268 3,845 3,7 Geco .... 46 New Gas Ex 6 Dunhill Humidor ct Simpson's, Toronto, 
° Aine 9 ” pe Hollinger ., , Que. Cartier 
Pree (May 21) 744 849 871 Humber O. Steep Rock 
ousaiaa : — Interprov. P. Bu cece 
Passenger car production (May 31) 8.977 7,150 28 686 Irish Cop. . U.S. Steel 
Truck production (May 31) 1.390 16 945 9 9 | Iron ee ... Wabash 


Chartered Banks 
Personal savings ... ($ millions) (May 21) 
Loans outstanding. .($ millions) (May 21) 
NHA mtge. holdings ($ millions) (May 21) 
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11 like Saving at the Banks of Canada holdings of 
“ Securities ... ($ millions) (May 28) 


Short-term govern. ($ millions) (May 28) 


BANK OF MonTREAL Long-term govern. ($ millions) (May 28) / 27 440 10: 
: : 28 16 


y Other securities ... ($ millions) (May 28) 
Canada's First Sank ——— 
S Bank Clearings: 
Montreal .. ($ millions) (May 28) 9 833 
WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 | Toronto ($ millions) (May 28) 315 1,125 











| me 
| Canadian dollars (U. S. cents, av.) (May 30) 103.634 103.443 103.180 78 
| T.S.E. industrial index (June3) 443.30 438.77 433.15 7 ' . ik a od. 
Yield, 114 stocks ....... (June3) 4.70% 4.67% 4.84 95° chy ee a 
Bus. fail. 4-week moving av. (no.) (May 22) 49.2 27.9 29.2 29.4 | Marymount College, Sudbury, Ontario. Architect: Fabbro and Townend. Park Tower Apartments, Winnipeg. 
Steel ingot production .... (tons) (May 24 91.048 92,616 88,538 ia | Contractor: Fasse/ Constryction Company. Manitoba. Contractor: F. R. Lount 


Construction Co. 
Facts by the Month 


One Two One 
Month Months Year 
WHAT WE PRODUCE— Latest Month Previous Previous Previous 


In all Industries (Index) .,...6.8.5... Mar. 268.1 

In factories (Index) Mar. 

Total nondurable goods (Index) ...... Mar. 

eFood & bev. 

eTextiles . 

sClothing . 
eChemical products ; M:; 302.9 
sTotal durable “geods (Index) . Mar. 310.4 
elron & steel products . hedhaes Mar. 280.4 
rr re or OE. .  cccccuncsanese 5 . 979.0 
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ae ode 


aa = 


ae ESE N < ERE = ae = - &: : — 
ses Hn tt he yak oe eaenae (Index) . 


oe 


pee 133 39 The Upjohn Company of Canada, Don Mills, Ontario, 
pa ll 1s smelting, refining Mar. 279.5 237 288. 8 Contractor: The Austin Co. Ltd. 
eGold Salata 10 


ys | —Frem farms ; . ? er ff 3 ae + 
= eeememes : 4 Cattle delivered | oUeceéecoceseces Mar. ; 135 15 ae 
SS Re ORR. SPREE OAR te ak Hogs graded (000) ... 562 2 3 3 als tah 


eFlour (Index) ] 142.6 140.1 


a , From sea r m apo von e¢ | 
: East Cokst catch ($000) Mar. 1,980 1,590 4: . p oO Ve gS O oy i 3 # £ 
Ss W. Coast catch ($000) . Feb 554 530 3 227 ~ 
“~ $ SS 3 SW. 3 a Y 3 : Ss S z 3 we ~ > s isi a 
3 = ; es it $4 


—From forests aay . | ; 
Newsprint (000 tons) y a Pe 924 4) 55: p rac ica O y 


Pulp (000 tons) 











ie powerhouses . “a 
Electricity (million | kwh.) Mar. J 3 fi a ypes O 


WHAT WE SELL— 


Retail sales (§ millions) .. Caehuanka. ak fae 4 ° 
Dept. store sales ($ millions) Mar. 99.9 ; : UU { | nm g Ss i 
Wholesale sales ($ millions) Mar. 652 5 5 55 5 b 4 

Mirs. outstg. orders ($ millions) i 2 aoe 2.38! 2.6! » 

Pass. car sales (units) . Mi. 34,8 > 26,455 38,57 | ‘ CLINE af 
te 9: cane aCe ic - : The remarkable insulating @ \ 
WHAT’S ON “HAND— — 7 

Mfrs. inventories ($ millions) Mar. 87: 35 84 R: properties of I window * 

4 " - 


Dept. store stock sales ratio Mar ; 3 3. 2 eal oii P és. Pee ; ; Oe 
— i eet — make it the ideal glazing for Hudson’ s Bay Oil Building, Coteamn. Alberta. Architect: Seovenni & Dewar, 


SPENDING, SAVING POWER— age Nagle 4 : 
| Labor income ($ pe ee ‘eb. 1,23 2: 28: 20: the Canadian climate. With Contractor: Poole Construction Company. 
Dividend payts, (Index) (annual rate) May 316 317.1 329. the trend to larger glass 


JOBS — areas, where insulation and 
Persons with jobs (000) a — 5: 317 3] . — 
ee ah Agee Mr agg AON om 2 ae + thy 306 | condensation are problems, 
Do. (% of ls orce) . : 6 1 5.3 eis eee Aaa Pe Tus 
0. (%e Of labor force) .....s++406 mm 3 i aadllly there’s an increasing demand for Twindow. 
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CONSTRUCTION — 
| Contract awards ($ millions) ......... r 31 26 18 27 That's because a Twindow- -equipped building 


TCA flies direct to more European cities than anv other | renner TRADE oe a see . | is worth more when it’s built—and Slays up to 
° xports | l s ‘ i 54 x ’ 
por miiiions} eeeeeeeeeeeeeeeee I i yo *6 - date longer LOO. For complete de tails. 91758 


airline, offers you the most frequent service. Go over- ete © eiene) and prices contact your Twindow distribut 
‘ ( “OW GiSirioulor, 


night, any night by long- range Super- C Constellation: = tie Feb, 11,438 pr ~~ —— Wawanesa Automobile Insurance sence Montreal, Quebec. 
choice of four classes on every flight. Budget your trip, +. ponent 5 minone) Ahoy wisn ete Mar. 16,801 15,933 17,308 16,792 Fie | Architect: Leslie A. Perry. Contractor: Waiter S. Haut 
if you wish, to anywhere in Europe, with TCA’s ‘Fly Notice deposits ($ millions)... co Ma 6932 6.811 6.735 30 
now- Pay later’ plan. Total Gepesite, lees gov, of Cai P+. Wry on float, “plus notes in ctreulation 
outside the banking | syste! 











Twindow is sold 


LONDON $47% down Paris $51 down PRICES— 182 . . % ' ik hy cu moi oo = 3 : ‘ exclusively in Canada by 





Consumer price (Index) 
Wholesale price (Index) 


STRATEGIC MATERIALS—Production and Supply— a hs “3 5 ee y rf | : a, ss % CANADIAN (P| PITTSBURGH 


See your Travel Agent, Raliway Ticket Office or . Month yr. ago date to date 
Stee! ingots and castings (000 tons) .. Mar 12 5.1 1,190.6 -12.9 


Nich ke] 1000 ton Bet 30.5 29 : 634 4 4 ae 2 4 p fe ‘rs + Bide 
TRANS-CANADA AIR LINES seishel (000 tons)... ea ae +144 Mee a alk | A hy: INDUSTRIES LIMITED 
tees exports rn A ns SD a ane ; 5 233 490.9 —-£).§ : , hs. ; nt eee oy me AE the ri 
ber ‘millions (fbm.) , 1,108.6 3 5 nme . eA Kd elie, Ge sof ey 9 ee Piel 
Injex based: production 1935-39=100; consumer price i ndex 1949 - 100 wholesale BESS. RIAD». 4 pas « . ratte ve ae (Y a Re Ze 50 branches coast to coast 
price index 1935-39— 100 ite ee se ie |} “4% ifr ; oF es ee 
j “4 . ¥° ; i eae 


‘ eNew item this week , ee 
Date of issue for your file, The Financial Post, June 7, 1958. “ee, a Ah Bit. 


Based on round irip Economy Fares from Toronto 
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THE FINANCIAL POST 


NOW! 


Esther Williams announces: 


Direct Factory-To- 
Distributor Franchises 
Are Available In Each 
Of The Provinces 

For My Home 
Swimming Pools! 


—June 7, 1958 
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The Commonwealth Conference 


Will It Solve Trade, Money Problems? 


Here’s how big September meeting is shaping up, 
and the important sideline role of the U. S. 


By MICHAEL BARKWAY | 


| 








«.. 1 have no franchise commitments to 
anyone anywhere in Canada. Starting at 
once I want to establish direct 


distributorships throughout this country. 
“oe ik Guus . Buy direct from the factory—no 
ada may not gdvocate interna- middlemen 


tional agreemer.is for regulat- 


entirely favorable to the U. K.!the present members of the: 
claim that monetary stability—j|Colombo Plan, but will oppose 


On the contrary, the main|—Malaya and Ghana, having 
achieved independence, will! 


OTTAWA (Staff)—In nie om | problems — particularly on the 
this week officials from all the | #™amcial side, but also on trade 
Commonwealth countries were | ™4#tters — are recognized to be 
busy charting a course for the | heavily dependent on what the 
Commonwealth conference on/|¥- 5- may do. 


trade and economic affairs in| ™mediately after the Mont- 
Montreal, Sept. 15. | rea] meetings, the International 


Canada’s idea in the first |Monetary Fund and the Inter- 
place, the conference was ap- national Bank for Reconstruc- 
proved by the other Common-. 


wealth countries after last Sep-_ 
tember’s meeting of finance! 
ministers at Mont Tremblant. 

From September through ton immediately before the | 
March, the Canadian govern- Commonwealth meeting at 
ment was too busy with its do- Mont Tremblant. This year they | 
mestic affairs to do any serious | will be held in New Delhi im- 
planning for the conference. But mediately after. 
the U.K. government, having| . Present evidence is that the| 
once accepted the Canadian pro- Commonwealth countries will | 
posal, kept working at it and look to these international insti- | 
produced numerous ideas. | tutions for the major answers to | 

It looked at one time as'| their problems. But decisions at’ 


a, 
though the. Canadian initiative | “the IMF or World Bank are’ 
was likely to be taken over by | always heavily dependent on 
the U.K. government. the U.S. 

Presiding at the London talks | 
this week and next week is Sir [nternational 
Roger Makins, joint permanent act 
head of the U.K. Treasury and approacn 
former Ambassador in Wash-| Ottawa and London seem to 
ington. Named already as ex- | be agreed about the importance | 
ecutive secretary of the confer-|0f ensuring that the Common- | 
ence is Sidney Pierce, at present | wealth conference shall not do. 
Canada’s Deputy High Commis- 'anything which would have an| 
sioner in London. |unfavorable influence on U.S. | 

(For Canada’s delegation to| policies. They both hope it can 
the London talks, see separate 40 something which will make 
story.) it easier for the U.S. adminis- 

The present official talks are | tration to gain congressional 
divided into two sections—one |Support for what they think | 
on trade and another on finance. | needs, to be done. 

It seems likely that the Montreal| This international approach 
conference will observe the/|seems virtually certain to be 
game division. accepted. 

While both ‘sections face ma- @ Australia has just freed it-| 
jor problems, the priority given ‘self from some of the Ottawa 
to financial problems is shown | Preference agreements in order | 
by the decision of both U. K. and | to make better trade terms with 
Canadian governments to give | foreign countries—notably Ja- | 
primary responsibility to their | pan. 
departments of finance, (Aus-| @ New. Zealand has been 
tralia, on the other hand, has| squabbling with U. K. about its | 
passed over Sir Arthur Fadden,| putter sales, and is only half 
the treasurer, and made Mr. | satisfied with the terms finally | 
McEwen, the trade minister, ! offered by U.K 
head of its delegations.) : 

Official views have already 
been exchanged on the major 
topics, and both Canada and the 
U. K. are probably consulting, @ India, Pakistan and Ceylon 
the U. S. administration from| are all primarily interested in 
time to time. Neither London| getting help with their devel- 
nor Ottawa has shown any in-/| opment programs. 
clination to try to reach exclu- The newer 
sive Commonwealth solutions. ‘members from Asia and Africa 


Last year the Fund and Bank 
meetings were held in Washing- 








@ South Africa is less and less 
‘inclined to favor sterling against 
dollar goods. 


Commonwealth | 


represent others soon to follow 
—must also be primarily inter- 
ested in the countries which can 
buy their produce and give them 
investment capital. 

The most important question 


; 


| in which the U.S. is not primar- 


|ily involved involves Europe 
tion and Development will be} instead. 


‘holding their annual meetings. | 


There is bound to be earnest 
discussion about VU. K.’s at- 
tempt to form a European Free 
Trade Area in concert with the 
existing European Common 
Market of only six countries 
(West Germany, Holland, Bel- 
gium, Luxembourg, France, 
Italy). 

So far, Canada has agreed to 
U. K.’s participation in a Euro- 
pean Free Trade Area only if 
it does not touch agriculture. 

The original British hope was 


to keep European Free Trade | | 
Commonwealth countries comes| 


next. 


to an industrial base, and thus 
preserve its market for food and 
agricultural products for Com- 
monwealth countries and col- 
onies. 

It now. appears certain that 


Europe will not accept any such | 
‘blanket exclusion of agricultural 


products. If the European Free 
Trade Area is to be established 


at all, the whole area will prob- | 


ably have to accept the idea*of 
the Common Market six on an 
agricultural regime which will 
be strictly “managed.” 


| This could represent a serious | 
threat to Canada, as to other 
Commonwealth countries. 
initial government reaction here | 
was to be really tough with the | 


British and try to insist on the 
original 


to a more realistic view. 
The U. K., it is realized, can- 


not afford not to have a Euro-| 
pean Free Trade Area. It will | 
| have to make the best terms it 
|ecar get, just as Germany, Hol-| 


land and Belgium (which all 
know they also must have a 
European Free Trade Area 


wider than the present Common 
| Market), 


have had to make 
terms with French protection- 
ism in order to get the Common 


' Market agreed. 


But if Canada has to concede 
a European arrangement on 


agriculture, the government can | 
and oilseeds. ) 


still strike a bargain. And there 


nee = 


Farmers Can Borrow More 
In New Loan Legislation 


OTTAWA (Staff) - The 
Canadian Farm Loan Board is 
making farm improvement loans 
at twice the rate of two years 
ago. 

This is the reason for a gov- 
ernment amendment of the’ 
Farm Loan Act which has 
started on its way through the 
Commons, The amendment in- 
creases the amount of money 
the Board can lend, makes no 
policy changes. 

For years, and particularly 
since last June, the Canadian 
Federation of Agriculture has 
been pressing for more farm 


loans on more liberal terms. The | “#0Pal $40 million. 
association hopes that the! Reason for the change: The 


_Board’s outstanding loans are 
‘now above $70 million and, at 
‘the present rate of lending, 
they'll run above $80 million 
before the next session of Parlia- 
‘ment. The loans are made at 
v Capita: Appreciation 5% on terms up to 30 years. 
From its inception in 1929 to 


Income Tax Cre ‘it 
|'two years ago, the Board had 


Invest in 


CANADIAN INVESTMENT FUND) 0° Making $5 million to $8 


‘million of new loans a year. In 
1956 the loan limit was boosted 
| from $10,000 per farmer to 
$15,000. 
The rate of lending shot up. 
. hfs In 1956, the Board made $13 
& Company Limited million in new loans, and last 
oo year, $19 million. This year it’s 
66 Kina St.W. TORONTO EMpire3-0138 expected to make more than $25 
Pigott Bidg. HAMILTON JAckson?-9263 million in new loans. 


amendment is an interim, not a 
final answer, 

The measure increases the 
Board's authorized capital from 
the present $4 million to $6. 
million. 

The Board has the right to 
borrow from consolidated rev- 
enues an amount up to 20 times | 
its capital. At present it can 
borrow up to $80 million to 
make loans for specified farm 
improvements. 

Giving the Board an addi- 
tional $2 million in capital gives 
it the right to borrow an addi- 


ew ee — 





Over 20,000 Own it 
for 


VGrowta of income 


Gives you an interest In about 
90 first-class investments 


Over $77,000,000 
Phone or write for information 


A.F. Francis 


paid in dividends. 

















Roduey Aull says: 


“Good estate planning 
* helps you keep what you earn 
for yourself or your family” 


My personal brochure shows how. Call or write today 





Rodney Hull Insurance - Estate Planning 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


is plenty of room, both in the 
sphere of farm products and of 
industrial raw materials, for 
bargaining. 


Here are the 


‘Oo J > ‘ 
big questions 

As prospects are shaping up 
now, these are the major ques- 


tions which will be decided at | 
'played with the idea that Can- | 
‘ada 


the Commonwealth Conference 
in September, separated into 
the two divisions which the con- 
ference will probably make: 
—Financial matters. 
1. By long odds the most im- 
portant question for this com- 


mittee is the provision of more) 
tion, 


adequate international mone- 
tary reserves. This has already 


been under discussion between | 
It | 
should come to a decision at the | 


London and Washington. 
New Delhi meeting of the Inter- 
national Monetary Fund imme- 
diately after the Commonwealth 
meeting. 

The Canadian government is 


enough to achieve this 


The | 


terms of agricultural | 
‘exclusion, but this has changed 


support. 


and ultimate convertibility of 
sterling—requires greater “in- 
ternational liquidity.” Just as a 
bank cannot preserve the essen- 
tial confidence of depositors 


quate size, so neither (it will be 
argued) can any of the world’s 
major currencies. 

It is assumed that the United 
States will not devalue its dol- 
lar so as to raise the gold price 
aim. 
Therefore all hopes are pinned 
on VU. S. acceptance of an in- 
crease in the resources of the. 
International Monetary Fund. 

Even this, it is recognized, re- | 


' 


quires the support of Congress. | 


Therefore any moves by the 
Commonwealth must be very 


carefully judged. 


2. Provision of adequate capi- 
tal for development of the newer | 


Here again, the present 
inclination is to strengthen the! 
World Bank, rather than to at- 
tempt any high-sounding new. 
Commonwealth machinery 
which would fail because none | 
of the Commonwealth countries | 
have sufficient surpluses for in- | 
vestment. 

The reported determination of 
Harold Macmillan, U. K. Pre- 
mier, to launch some form of | 
Commonwealth organization to) 
assist capital development 
likely to be sidetracked 
another form. 

Whitehall was as much sur- 
prised as Ottawa when a recent 
interview in a Toronto paper) 
seemed to imply his support | 
for a Commonwealth develop- | 
ment bank. 

On closer reading it was ob- 
served that he committed him- | 
self to no _ specific plan, but | 
merely to some Commonwealth | 


agency which would embody | 


1s | 
into | 


the substance of Commonwealth | 


co-operation. | 

Some such agency is accepta- 
ble to Canada, even if it is only | 
a grouping of the numerous | 


specialized bodies now function- 
ing. (There is. one on tropical | 


medicine, another on forest. One 
called a Commonwealth 
Economic Committee and has a 
long and honorable history in| 
reporting daily prices for copra | 


is 


3. Aid for Commonwealth de- 
velopment will get Canadian 
Perhaps the primary 


need for more capital must 


‘logically be referred to inter- 


national machinery so long as 


| the U. S. accepts the need. 


But the Commonwealth can 
still do a real job of mutual 


‘help, it is believed here. 


The government has _ long 
should concentrate its| 


Commonwealth aid on the new- ! 


ily federating colonies of the 
| British West Indies, rather than 


spreading it rather widely | 


around the world. 


But after detailed examina- 
it was decided that too) 
much concentration would be as 
bad as even wider dispersal. 
Canadian aid will concentrate) 
heavily on technical assistance, | 
with a modicum of capital 


| grants. B. W. I. wall come first in| 


allocation of the total, but will | 
not be an exclusive recipient. 
We shall continue our aid to 





Canadian Auto Production 





Week 
Ending 
May 31 
CARS 
General Motors: 
Oldsmobile 
Buick 
Pontiac 
Chevrolet 


Ford: 
Edsel 
Mercury 


Chrysler: 
Desoto . 
Chrysler 
Plymouth 


Studeboker-Packaord: 
Studebaker 
Total 
TRUCKS 
General Motors 
Ford 
Chrysler .. 
International 


Total vehicles .... 10,367 


“includes Monarch 





% 
Change | 
Te Date | 


Yeor 
To Date 
1957 


Yeor 
To Date 
1958 


Same 
Week 
1957 


9.294 — 15 
9,80) = 
22,839 28 
39,783 +2 


a 


81,717 +4 3 


7,886 
6,656 
29,150 
40,503 


84,195 


278 
230 
1,457 
1,944 
3,909 
862 
3,120 
12,025 
26,293 


5.735 
15.367 
30,054 


*56,942 


211 
871 
1,861 
"3,160 42,300 
556 
1,840 
10,683 
10,666 


2,806 
19,048 
21,699 


43,553 


88 
579 
650 

1,317 23,745 
2,643 
+186,121 


200 
&,686 


1,559 
151,799 


797 
822 
192 
420 
2,231 


10,917 


11,215 
7,179 
2,973 
4,597 

25,964 


177,763 


15,504 
11,884 
4,061 
6,091 
37,540 


223,661 


Source: Canadian Automobile Chamber of Commerce. 


| tincludes Rambler 


any extension to a wider area, 
such as Africa. 
In the field of technical assis- 


|tance the government believes 
, as \it has important ideas to put 
without visible reserves of ade-| 


forward. 


Trade matters 


will dominate 
1. Apart from the problems 


associated with the European 
Free Trade Area, the dominant 


problem is the maintenance of 
prices for raw materials. 


Canada’s principal interest is 


in wheat, with base metals as a 


secondary concern. 

But some of the newer Com- 
monwealth countries are so de- 
pendent on one or two commo- 


dities (e.g. Ghana and cocoa; 
Malaya and 


rubber and tin), 
that the possibility of new in- 
ternational commodity 


ments is bound to be important. 


The U. K. is chary of them. 
Though it adheres to interna- 
tional agreements on rubber and 


‘tin, and a Commonwealth agree- 
ment on sugar, it refused to ac-. 
Wheat | 
Agreement on last renewal. The | 


cept the International 


wheat agreement comes up 


‘again next year; and Canada’s 


position would be greatly 
strengthened if U. K. would join 
it again. 

On other commodities, Can- 





agree- | 


ing supply and demand as U. K. 
has feared. The interests of the 
various Commonwealth coun- 
tries cover a bewildering variety 
of products, 
lian wool, New Zealand dairy 
product and East African coffee, 
and all of them also involve ma- 


‘Jor suppliers outside the Com- 


monwealth. 
But Canada may put forward 
another idea. 


2. Food bank. Canada has al- 
ready urged in NATO that the 


countries of the North Atlantic 
Alliance should establish a “food J 
bank,”’ which in the NATO con- 


text would presumably have a 
strategic purpose. 

In the Commonwealth con- 
text, and considering U.S. sur- 


plus disposals, it might be logi- | 


cal to suggest a different kind of 


“food bank,” with the object of | 
| meeting the needs of any under- | 


fed areas. 


As envisaged here, this would 
be quite different from the In- 
ternational Federation of Agri- 
cultural Producers’ plan (con- 
ceived by Sir John Boyd-Orr) 
and from the U. S. surplus dis- 
posal program. 

The IFAP plan is openly one 
for helping farmers to get rid 
of surplus crops, while doing 
good at the same time. 

The U. S. surplus disposal 


including Austra- | 


. Sell direct to consumers or through 


your own franchised dealers. 


. Here is your opportunity,to cash in on 
the tremendous potential of the home 
poo! market with the No. | company in 


the industry 
Dun & Bradstreet 
National Bank of Westchester 


First check these references: 


3? Mamaroneck Ave., White Plains, N. Y. 
Mr. Paul Bellows, Vice President 


Chemical Corn Exchange Bank 


Sth Ave. at 34th St., New York, N. Y. 
Mr. William Jantzen, Vice President 


First National City Bank of New York} 


250 Fifth Ave., New York, N. 


Y. 


Vir. Allan M. Welty, Asst. Vice President 


«.. If you have proven integrity and sales 
experience and can establish an opening 
inventory, you will not want to miss this 
opportunity. No construction background 
necessary. Write, wire or call today to: 


eS 


President 


INTERNATIONAL SWIMMING POOL CORPORATION 
188-32 E. Post Rd., White Plains, N.Y., U.S.A. 


First in Quality .. 


plan is entirely conceived and 
dedicated to solving the domes- 
tic problem which results from 
over-production resulting from 
high support prices. 

It derives purely incidental 
benefit from the claim to be a 
weapon in the cold war. 

If Canada gets anywhere with 


- First in Acceptance ... First in Its industry 





a food bank (apart from the 
separate idea of a NATO strate- 
gic reserve), it will be on the 
ground of meeting the food 
needs of hungry countries, so 
that they can concentrate other 
available resources on projects 
of real capital development. 








growing 





HERE’S THE 


FRANGHISE with o FUTURE! 


Only the Rambler “wardrobe of cars’’ completely covers the 


expanding segments of today’s market! 


Rambler dealers are the only dealers today 
who have a complete line of cars all selling 
in the growth areas of the market! That's be- 
cause American Motors alone is producing a 
“wardrobe of cars” tailored to fit the fastest- 
segments 
market: the Metropolitan “1500" in the im- 
ported small car field; the Rambler American 
and the Rambler 4-Door Sedan in the compact 


of todays changing car 


RAMBLER AMERICAN— 
2-Door, 5 passenger sedan — 100” 
wheelbase —- economy plus styling 
stability. 


AMBASSADOR V-8— 
117” wheelbase — 270 h.p. — Fin- 
est car ever priced so close to the 
lowest! 


THE TIME IS RIPE FOR Keble 


car field 


Aggressive, well-financed 


franchise. For information, 


RAMBLER CROSS-COUNTRY 


station 


wagon 


LEASES Sy ope 


METROPOLITAN “1500"— 


85” wheelbase — Hardtop or Con- 
sweetest 


vertible World's 


‘big’ car! 


- and then there's the Ambassador, 
still compact, yet the last word in luxury! 
dealers 
areas can now qualify for the Rambler dealer 
write to: 
Fenn, Vice President, American Motors Sales 
of Canada Limited, 2951 Danforth Ave., To- 
ronto 13. Or phone OXford 9-9371. 


4-Door, 
wheelbase — 6 or Rebel V-8 — most 
stylish wagons on the road! 


in selected 


Leo F. 


108” 


little 
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| Note | 


By Vincent Egan 


Government bonds weak- 
ened in Canada and the U. S. 
this week, following Wash- 
ington’s $9.5 billion “ex- 
change only” offering, and its 
$1 billion 27-year 344% bond 
priced at 100% to yield 
3.22%. Traders had expected 
the latter offering to be an 
exchange issue as well. 


Substantial new financing 
by the Canadian Government 
is believed imminent. Some 
dealers expect the offering to 
be made at the beginning of 
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TEROREY Vil eb Pike 


Why They ‘ne 
Facts and comment on what's going on in the 


market and rumors behind some of the moves. 
By FRANK KAPLAN 


- Royal Bank Rights 
Expire Tuesday, June 10, 1958 








eepnet | a Bl a ee pepberts gree 
; 


pre anen) rren enone a sass ine 
| The strong rise in industrial stocks of recent months is spread- | 
ing into the companies which make it a business to invest in 
| stocks. 
Mutual funds also fall into this group and sell at asset value} 
per share. Holding companies and closed-end trusts sell at prices | 
set by the market’s whim. Thev can represent important blocks 
of stock in major companies and be vehicles for holding control of | 
operating firms. | 
- These shares, as a rule, trade at a substantial discount from| 
their break-up value—cash that would be realized per share if! 
all their assets could be turned into cash. The problem often ts 
to ascertain real value of investments. 
Here’s how a few have been doing. 
e . > 


LOSES OORRETS PT ESEDY i TUE 
Shareholders of The Roval Bank of Canada who have not 
already exercised their Rights are reminded that the Rights 








expire next Tuesday, June 10, 











We recommend that shareholders subscribe for the addi- 
tional shares to which they are entitled. Those who do not 
intend to exercise their Rights should sel] them before 
June 10, after which the Rights will have no market value. 


The facilities of our organization are available for .the exer- 
. aa fj . cise of Rights or the purchase or sale of Rights in the market. 
This company, the largest of its type in 
Canada, supplies a widely diversified range 
of tubular products to a variety of industries. Latest Early 1958 next week. 

Our new investment opinion deals with the Price May High | io et he 
— s a dge earnings and prospects, $ : . 
which for both the near and long term Argus Corp. ..... . 18 | 19% 


Power Corp. 592 63'2 
appear favourable. Cdn. General Sec. ... 16% 16 18 
Write for a copy. Dominion Scottish .,, 22 1s 24 
C. Intl. Investment .. 19 1: 19 


McLeon, Youns, Weir & CoMPAKy | a. 


Mail or telephone enquiries will re« eive our prompt attention. 


¥ 
4 


& SSAA Wes 


A ™ 

Alberta Government Tele- Ww 00 d a G uti d b 
phones Commission financing Lin 
was offered this week in two Winnipeg 
parts — $10 million 3°4% London, Ont. 
non-callable debentures due Edmonton 
July 2, 1963, at 99.45 to vield 
3.87°., and $18 million 444% 
debentures due 1978, call- 
able in 1976, at 98 to yield 
4.40°.. Of the proceeds, $12 
million will repay a provin- 
cial loan for capital expendi- 
tures, and the balance will be 
applied to new capital proj- 
ects. 


Wood, Gundy and McLeod, 


y & Company 


ed 





Toronto Montreal! Vancouver Halifax 


Saint John ‘Queber Hamilton Ottawa 


Calgary Victoria 


New York 


hitchener Regina 


THE STREET IS TALKING ABOUT—the continuing strength 
in Cockshutt Plow which surges ahead to $12%4 from $10% in 
mid-May. Recurring rumors of a takeover bid are strongly denied | 
by the company’s president (“no approach has been made”) but | 
the stock falters only slightly and then resumes its advance. 

Street talk is that short-sellers are caught in a crossfire of 
| efforts to obtain control of the company originating in the U. S. 
_| A leading U. S. brokerage house is said to have been a quiet buyer | 

for three years. Rumors are that as many as 350,000 Cockshutt | 
shares (about a third interest) are tucked away. 

Imperial Tobacco slips from previous steady advances. At 
$1324 the stock is down from its recent high of $14%s. Some 


London, Eng. Chicago 


50 King Street West 276 St. James Street West 
Toronto Montreal 
EMpire 4-0161 Victor 5-426] 
Ottowa Winnipeg London Vancouver 


Calgary Kitchener Quebec Sherbrooke 
Edmonton New York 























Hamilton 
W indsor 


A secondary offering of 50,- 
000 common shares of Maher 
Shoes Ltd. was sold this week 
at $16 by Dominion Securi- 
ties. This was the first time 
that its securities had been 





a buy Dominion Natural Gas 
Co. in April. 


A $1.4 million issue of Ed- 
monton School District No. 7 
one-to-20-year, 5% serial de- | 
benture has been sold on a | An offering of Dominion 
4.90% basis for the one-to- Electrohome debentures will 
10-vear maturities, and be made next week, it ls un- 








Bowater Sees” 


ANNO ICC MEN | mmmaansmdaanas 


CROWN TRUST 





+ * 


APPOINTMENT = 


58 Business 


Much Like *57 


MONTREAL (Staff) — Bo- 
water Paper Corp., with large 
Canadian interests, feels its 1958 
results may be comparable to 
'those for 1957. 

At the annual meeting in 
'London, England, Chairman Sir 
‘Eric Vansittart Bowater said 





figures available so far for 1958 
“are encouraging and, given no 
further deterioration jn the pat- 
tern of trade and assuming no 
calamity such as a world-wide 
slump” jt was reasonable to hope 
1958 would be similar to 1957. 
(Net income last year was $9.5 
| million compared with $9:1 mil- 
lion the year before. 
Corp. of North America is a 
| subsidiary. ) 
Sir Eric added: 
“Nothing has occurred in re- 


ie | 





GEORGE F. MCARTHUR 


Crown Trust Company announces the ap- 
pointment of George F. McArthur as 
manager of its Vancouver office. Mr. 
McArthur has had over 30 years experi- 
ence in the Trust Company business in 
London, Toronto and Vancouver and has | 
been Assistant Manager of the Vancouver | . . ) | 
office since 1948. Me. C. A, Edwards, | Ceme times to give grounds for 
the former manager, has resigned to re- | 


supposing that the long-term 
sume the practice of law. 
SPAR 


outlook for paper and board is 
RYLARD VARNISH 


‘anything but good.” 
RENOWNED THE WORLD OVER 


Bowater had no intention of 
abandoning any of its develop- 

The preferred varnish ia pleasure croft 

circles, Rylerd is easily applied, quick 


'ment plans. 
drying, produces an exceptionally 
herd but elestic film with « 
mest brillient gloss which 
will withstand extreme 
fom percture changes. 
te unaffected by oils 
@ad gasoline. 














Fine Paper Firm 
Though Off 4.4% 


MONTREAL (Staff) — Fine 
| paper continued to show a rela- 
tively firm undertone in April. 

Production was off 4.4% from 
last April — to 22,491 tons. Ship- 
| ments were down 4.7% to 21,380. 

For year to date, production 
was down 1.4% to 85,463 tons, 
‘shipments down 1.3% to 85,541. 
| Despite a 17.1% drop in April, 
exports for the first four months 
were almost identical to those in 
corresponding 1957, while 
ments to Canadian consumers 
slipped 1.4%. 
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INTERIOR DECORATING 


Whether the problem calls for furnishing your City or 
Country home with lush Silk Damask and Custom 
Carpeting ...or an Apartment or small home with smart 
domestic fabrics and broadloom we bring you develop- 
ments and colour-blends to surpass everything that has 
been done before. Fo: free consultation write or tele- 
phone 


Ch rnol. “L. KS. coled E Company 


6 COLLIER ST.; TORONTO WALNUT 4.3821 


THE FINEST IN 
DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
| FLOOR COVERINGS 











ROYAL BANK > 


**Roghts” Expire June 10 


Holders of current Rights to subscribe 
for capital stock of The Royal Bank of 
Canada at $37.50 per share are reminded 
that these rights expire June 10, 1958, 


The Royal Bank of Canada’s long record 
of growth and financial strength places its 
shares in the premier group of Canadian 
investment stocks. This is a favourable 
opportunity for present shareholders to 
increase their holdings and for others to 
become shareholders. 

We recommend Reyal Bank capital 
stock for investment, either by the exercise 
of rights or by purchase of shares in the 
open market, 

Our facilities for pro ding advice 
and service in this connection are readily 


al ou? disposal, 


ROYAL SECURITIES 
CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAI! 


560 BAY STREET 
TORONTO 


Halifax 


Calgary 


Montreal Toronto Saint John 
Fdmonton Vancouver 


St. John's, NAd. 


Quebec Ottawa 


Hamilton Winnipeg Victoria 


Charlottetown 


s6-23 | 











Bowater 


ship- | 


pressure has been evident in U. S. tobacco stocks with two wide- 
circulation magazines said preparing articles on cigarette smoking 


and cancer. 


7 


Canadian Hydrocarbons bumps ahead to $8'4 from $7» de- | 
spite a rights offering which normally would be expected to exert | 
downward pressure on a stock price. In this case, an Overhanging | 
block of 112,000 shares with rights held by Winnipeg & Central 


* 


Gas has been placed and previous pressure relieved. 


Steel stocks, favorites on 


Wall Street, are carried higher. 


Dominion Steel, planning a rolling mill in the Montreal area, 


climbs to $21% from around $20. Steel of Canada at $595 is up| 


_strongly from $55 and Dominion Foundries firms to $297 from 


$284 


Shareholder fights shaping up in Lendon Hosiery and Hum- 
berstone Shoe. Humberstone trades over-the-counter and is about 
$9 bid, no offers. London Hosiery is a quiet listed issue with the 
common last at $1.50, down from $2.50 early in May. The A stock 


was last $5, down from $614. 
— 


OTHER MARKETS—Over-the-counter markets are quiet as 
investor attention focuses on listed board where prices continue 


Westcoast Transmission 


climbing, prolonging a some seven-month advance. 
continues 


under slight downward 


pressure as it sags to $19 and steadies to $1914-$19%4 for a frac- 


| tional loss on the week. The stock has tended easier for about a 


month. 


Alberta Gas Trunk slips a fraction to $15-$15'2 with the com-| 
pany borrowing $30 million for expansion of its gathering facili- | 
ties. Trans-Canada units at $142-$144 are down $3 and Quebec | 


Natural Gas units at $137-$139 hold steady. 
Loblaw warrants, a recent favorite, hit a top of $9°4—and 


then settle back to $9'4-$9%. 








| A bylaw’ authorizing’ the 
-mutualization of Confederation 
Life Assoc, through purchase 
of its own capital stock was ap- 
proved at a special general 
meeting this week. 


J. K. Macdonald, president, 
the* meeting that the 
association had already received 
offers to sell shares under the 
terms of the bylaw from holders 
of over 60°. of the shares out- 
standing. 


stated at 


The bylaw provides that Con- 
federation Life shall purchase 
on Dec. 15 in each of the years 
1958 to 1962 inclusive, at a 
price of $180 per share, 20°; of 





e 
a . 
urvey Finds 
e 

Why do you buy life insur- 
ance? 

This q iestion was one of a 
series recently put to some 360 
Canadian men and women as 
part of a survey by M&clean’s 
Magazine. 

The survey was taken of 
people living in urban homes in 
‘all parts of Canada from B. C. 
|'to the Maritimes, and including 
English-speaking Quebec. 

These*men and women repre- 
}sent the 68°. of the total num- 
| ber canvassed in the survey who 
| claimed to be carrying some sort 


(1958 Sales. Profits 


. ~— © > 
‘Higher for Silknit 

Silknit Ltd., Toronto, consoli- 
dated net sales for the first four 
‘months of this year are some- 
‘what higher than in 1957, with 
| profits more than proportionately 
greater, President M. H. Epstein 
| told the annual meeting. 
| Conditions in the industry are 
_far from buoyant, Mr. Epstein 
said, and the entire industry has 
or will have proposals to put be- 

‘fore the Tariff Board. 

Company hopes that results of 
these hearings will bring a great- 
er measure of protection against 
low priced imports. 

Silknit’s two overseas subsidi- 
aries—in the U.K. and Australia 

|—are doing better this vear than 
| last and are in a strong financial 
| condition, company states. 

Company’s interest in the 1957 
profits of these’ subsidiaries 
amounted to $57,558 

Consolidated net profit of $160.- 
529 for the year ended Dec. 31, 

(1957 was 11.4% lower than 1956's 


$181,162. 





Dec. 15, 1958, or 
| lowing sanction of the bylaw by 
} , ' 

ithe ‘Treasury Board, whichever 


of life 


Mutualization Approved 
For Confederation Lite 


shares which each 
has offered to it for purchase. 

Next step in the plan of the 
87-year-old company to con- 
vert to a mutual basis is sanc- 
tion of the bylaw by the 
Treasury Board of Canada as 
required by the Canadian and 
British Insurance Companies 
Act. 

The present offer expires on 
six months fol- 


is the later. 

After this date, no further 
offers of stock may be received 
until 1963 and then at a price 


‘not to exceed $180 per share. 


Why Buy Life Insurance ? 


the Answer 


insurance or other, 

This compares with a 70% 
average ownership of life insur- 
ance revealed in last year’s sur- 
vey of the Institute of Life In- 
surance carried out in the VU, S. 

Which of the following rea- 
sons best describe why you carry 
life insurance? Here is 
the survey showed. 

How would you compare? 


Reason 


Support for dependents 
Clean-up funds 


Men naturally rate “support 
for dependents” as the most im- 
portant reason, 
womep think of 


funds” as first in importance. 





Profits Here? 


A regular listing of latest 
studies by investment firms. 








QUEBEC NATURAL GAS CORP. — Nesbitt, 
Thomson & Co., 355 St. James W., 
Montreal. 

LABRADOR MNG. & EXPL. CO. — Gaird- 
ner & Co., 320 Bay Street, Toronto 
SECURITY REGISTRATION & TRANSFER — 
Cochran, Murray & Hay lid., Dominion 

Bank Bidg., Toronto. 

COPPER —— Osler, Hammond & Nanton 
lid., 255 Bay Street, Toronto. 

INVESTMENT REVIEW —— Burns Bros. & 
Co., 44 King St. W., Toronto. 

HOLLINGER GOLD MINES LTD. — Osler, | 
Hammond & Nanton Lid. 

WESTCOAST TRANSMISSION — C. J, 
Hodgson & Co., 360 St. James W., 
Montreal. 

CANADIAN OjlL STOCKS — Boker, Weeks 
& Co., 12 Richmond St. E., Toronto 


| CENTRAL-DEL RIO OILS — Sovard & Hart, ' 


230 Notre Dame W., Montreat. 


Young, Weir were joint man- 
agers of a large underwriting 
syndicate. 


* - * 


Financing by Metropolitan 
Toronto in the U.S. (FP, May 
31) will consist of $3.8 mil- 
lion 1959-73 installment 
debentures, and $35,787,000 
20-year s.f. debentures. Un- 
derwriters are headed by 
Harriman Ripley & Co. and 
Dominion Securities. 


9.05% Ll-to-20-veal 


maturities. 
* . 7 


on the 


report of Union 
notes that this month’s 
bond and debenture 
will total about $22 million. 
A $15 million capital expan- 
sion program is planned for 
the current fiscal year (April- 
March). In addition, Union 
Gas paid $15,250,000—large- 
lv through bank loans — to 


Annual 
Gas 
issues 


derstood... Harding Carpets 


$500,000 debentures 
holders of existing debt 
Producers Pipe- 


Trunk Lines offering 
pected about mid-June. 


offered to the public. 


Canada Southern Pectrole- 
um Ltd., of Calgary, has reg 
istered with the SEC its 
plans to issue voting trust 
certificates for 400,000 shares, 
at prices related to quotations 
on the American Stock Ex- 
change immediately before 
the offering. Recent price: 
$3% (U.S.). 





shareholder | 





what | 





but note that | 
“clean-up | 





' 








New Issue 


$10,000,000 


Canadian Delhi Oil Ltd. 


(Incorporated under the laws of Canada) 


514% Secured Convertible Debentures 





To be dated May 1, 1958 


To mature May 1, 1973 


Principal and half-yearly imterest (November 1 and May |) and redemption premium, if any, payable in lawful 
money of Canada at the holder's option, at any branch in Canada of the Company's bankers. Coupon debentures 
in the denomination of $1,000 registerable as to principal only. The Convertible Debentures will be redeemable 
prior to maturity, at the option of the Company. in whole at any time or in part from time to time, on not less than 
30 days’ notice, at the principal amount thereof, plus a premium of 5'.°; of such principal amount in the case of 
Convertible Debentures redeemed on or prior to May 1, 1959, thereafter such premium decreasing by ° xths of 1°, 
for each year or unexpired portion thereof elapsed after May 1, 1959 to the date fixed for redemption: together, in 
each case, with accrued and unpaid interest to the date fixed for redemption. There shall be no premium payable on 
Convertible Debentures called for redemption, through the Trustee, for sinking fund purposes. 





CONVERSION PRIVILEGE 


Fach 5!'0°, Secured Convertible Debenture will be convertible, at the holder's option, at any time up 
to the close of business on May |, 1973 or, if previously called for redemption, then at any time up to the 
close of business on the day immediately preceding the date fixed for the redemption of such Convertible 
Debenture, (without adjustment for interest accrued on such Convertible Debenture or for dividends on 


shares issuable or transferable upon conversion) into: 


I 5 common shares of the par value of one dollar per share of the ‘ apital atan k. as present ¥ con- 
stituted, of Trans-Canada Pipe Lines Limited; and 


(u) Lt common shares of the par value of one dollar each of the capital stock, as presently constituted, 
of Quebec Natural Gas Corporation, and 


til the following number of shares of the P ir value of ten cents car hy of the ‘ apital alton * as pre enti 
constituted, of Canadian Delhi Oil Ltd.: 


a) (0 such shares if such conversion takes place on or before Mav 1, 1963: or 


i 
ly AL sti h shares if slit h conversion takes place atter Alay I. 


1908: or 


1963 and on or before May I. 


(¢ ,0 auch shares if such conversion takes place after \lav |. 1908 and on or before Mav 1. 1973: 
provided, however, that the said common shares of 


lrans-( anada lipe Lines Limited mav, in the cir 
cumstances set forth in paragraph m) (an 


of the Statutory Laformation forming part of the prospectus, 
to which relerence ts hereby expressly made, hoe represented by voting trust certiicates issued piurstiant 
and subject to the Voting Trust Agreement referred to in paragraph (2d) (i) of said Statutory Information 
The Trust Deed will contain provisions for adjustinent of the conversion privile re in certain events aa 


more fully described on page 13 under the heading “Conversion Privilege 

The common shares of the capital stock of Trans-Canada Pipe Lines Limited and of Quebec Natural Gas 
( orporation are lated on lhe loronto Sto hk box hance and on the Montreal Siow h | wv hange 
shares of said companies referred to in subparagraphs ()) and (iu 
Canadian Delhi Oil Ltd. 


| he cComman 


aban f° are outstanding and are owned his 











SINKING FUND 


The Company will covenant in the Trust Deed to establish a sinking fund for the Convertible Debentures bs 
paving to the Trustee on or before Mav | in each of the vears 1963 to 190-, both inclusive, a sum sufficient to retire 
$350,000 principal amount of Convertible Debentures and on or before May | in each of the veara 1968 to 1972, 
hoth inclusive, a sum sufficient to retire $650,000 principal amount of Convertible Debentures. Such sinking fund 
is calculated to retire prior to maturity 50°, of the total principal amount of Convertible Debentures. The ¢ ompany 

q vill have the right to tender Convertible Debentures in satisfaction in whole or in part of any such sinking fund 
payment as more fully set forth on page 13 of the prospectus, 





Trustee: National Trust Company, Limited 


al 





We, as principals, offer these 5! 9° ¢ Secured Convertible Debentures if, as and when issued by the Company and 
accepted by us, subject to prior sale and change in price and subject to the approval of all legal matters on behalf 
of the Company by Messrs. Allen, Mackimmie, Matthews, Wood, Phillips & Smith, Calgary, Alberta, and on our 
behalf by Messrs. Common, Howard, Cate, Ogilvy, Bishop & Cope, Montreal, Quebec, who will rely upon the opinion 
of the Company's Counsel in respect of the validity of the incorporation and organization of the ¢ ompany and its 
litle to assets and also in respect of all matters of local law in Alberta. 


Price: 100 and accrued interest to vield 515%, 





These Convertible Debentures are offered as speculative securities. 





It is expected that Convertible Debentures in interim form will be available for delivery on or about 4 
June 19, 1958. 


A prospectus, a copy of which has been filed wuh the Secretary of Mate of Canada in accordance with the provisions of 
the Companies Act Canada) will be promptly foruarded upon request. 





Nesbitt, Thomson and Company, 
Limited 


McLeod, Young, Weir & Company 
1 imited 


Dominion Securities Corpn. 
Limited 


W. C. Pitfield & Company 


Limited 


Wood, Gundy & Company 


Limited 


Wisener and Company 
Limited 


Burns Bros. & Denton 
Limited 


Osler, Hammond & Nanton 
Limited 

Equitable Securities Canada G. E. Leslie & Co, Ross Knowles & Co. 
Limited Ltd. 


The Western City Company 
Limited 


Tanner Bros. 
Limited 


F. J. Brennan & Company 


Limited 


Forget & Forget 
- Limitee 


Davidson & Company 


Houston, Willoughby & Company Kippen & Company 


Limited Inc. 


Locke, Gray & Company 
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JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 
Branch offices in Ontario 

COBOURG « PICTON « TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


EM. 2-1641 





INVESTMENT CLUBS 











* 








THIS COULD BE 
REALLY BIG 


Have you noticed what has happened to 
gold shares lately? Cochenour-Willans, New 
Dickenson, Campbell Red Lake and Mad- 
sen Red Lake—all gold mines in the Red 
Lake District-—have made a lot of money 
for a lot of people during the past few 
months, 








Through my close personal friendship with Mr. Arthur 
W. White of Brewis & White, I have just) completed an 
arrangement which will enable me to offer a block of 
low-priced gold shares in a company whose claims tie 
onto Madsen Red Lake Mines. 


Three weeks agd I flew into the Red Lake District to 
get first hand information about the company, and I was 
greatly impressed with what I saw and heard. Two grab 
samples, assayed while I was there, ran better than $60.00 
gold to the ton. ; 


You will have a better idea of the mine-making potential 
of the claims when I tell you that before I left geologists, 
drillers and prospectors, all living right in the district, 
told me they wanted shares as soon as they were available. 
In more than 20 years experience in markets and mine- 
financing, I have never seen anything like it. 


The name of the Company is New Faulkenham Mines 
Limited and as soon as a map-brochure is printed I will 
make a low, opening price offering to clients and corres- 
pondents. Later a general offering will be made. If you 
would like to get full information, before the general 
offering is made, get in touch with me right away. 


If you live in or near Toronto drop in and see me. If 
not, write, phone or use the coupon below. As this could 
be something really big, I suggest that you let me hear 
from you at once, 


JAMES STEWART 


* 





s 
JAMES STEWART SECURITIES LIMITED, 
19 Melinda Street, Toronto, Canada 


Dear Mr. Stewart: Without any obligation on my part, please mail me infor- 
mation about New Faulkenham Mines and tell me why you 
think | should buy some. 


NAME 


ADDRESS 


New Faulkenham Mines Limited is a speculative mining security F.P. 
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By PAUL S. DEACON | 





$10 Tycoons are Big Business 


Stock Exchanges Should Take New Look at These Clubs | 


The Canadian Association 
of Investment Clubs, a body 
which has more than 5,500 
individual members, is ap- 
parently running into some 
serious problems. 

The plight of the CAIC is 
a situation which should be 
of real concern to the invest- 
ment community in Canada. 
Many of the ideas behind its 
formation had great possibil- 
ities for good for the whole 
investment business. 

Formed less than three 
years ago, the association was 
backed originally by 13 in- 
vestment firms which put up 
$500 each and supported by 
$1 per person annual dues 
paid by its growing member- 
ship. 

But the original 18 back- 
ing firms dwindled in two 
years to eight, and many 
members are showing a re- 
luctance to pay their dues. 
The founder, James A. Rob- 
erts, of Oakville, Ont., has 
dropped out of the venture. 
He says he suffered personal 
losses of $2,700 in trying to 
keep the association going. 

His brother, Alex Roberts, 
whose experience has been 
outside the financial business, 
has taken over at the mo- 
ment. He says he’s having 
trouble keeping the operation 
going. 

What has gone wrong with 
this operation? 

The association set out to 
encourage the formation of 
investment clubs, show them 
how to operate through book- 
Jets it made available, pro- 
vide them with a monthly 
newsletter on _ investment 
club activities and investment 
topics. 

It grew quickly. In less 
than a year after it wes set 
up, it had 167 clubs enrolled 
and 2,300 individual mem- 
bers. At its second annual 
meeting late last year (FP, 
Nov. 23) it boasted 384 mem- 
ber clubs and 5,500 individual 
members. 

But its income didn’t keep 
up with its outgo. There was 
a constant stream of inquir- 
ies to be answered. The 
monthly newsletter was eat- 
ing up most of the $1 mem- 
bership fee. And some of the 
investment heysse backing 
dropped away. 

The reluctance of the clubs 
themselves to pay the annual 
dues is not hard to under- 
stand. Once they had receiv- 
ed the help of the association 
in setting up their clubs, the 
members’ main contact with 
the CAIC was through their 
monthly newsletter. And 
when the number of newslet- 
ters issued had to be reduced, 
this automatically reduced 


one of the main reasons for 
membership. 

The investment club idea 
itself seems to be as strong 
as ever. Estimates of the 
number operating in Canada 
range from 2,000 to 3,000 
with membership of 30,000- 
45,000. They are investing 
$300,000-$450,000 a month in 
stocks ($3% million - $5% 
million a year). 

Obviously, if the idea of 
a central organization goes 
under, some of the blame 
must rest with the great 
number of investment clubs 
which haven’t been willing to 
put up money to keep one 
going. 

But that’s only a small part 
of the story. In many respects 
the GAIC didn't stand much 
of a chance from the begin- 
ning. 

The average investment 
club invests only $150 - $200 
a month, and its income is 
small. Paying out $15-$20 in 
annual dues to an associa- 
tion is a big item in club 
budgets. 

Many clubs are willing to 
pay the fees initially. Then 
they cut the payment out 
once they feel they know how 
to operate. 

Where the real fault lay, 
and still lies, is with the in- 
vestment community itself. 

The idea of a body to 
help clubs get started, teach 
them how to operate, how to 
select stocks. is a good one. 

Investment club members 
face a bewildering number of 
details at the start. Compe- 
tent help is vital at this stage. 
How to set up monthly con- 
tributions, hold meetings, 
provide for additions to or 
withdrawals from member- 
ship, how to register shares— 
these are just some of the 
early problems. 

A body to carry out this 
function should have receiv- 
ed strong backing from the 
investment houses, probably 
through the major stock ex- 
changes. Instead, only a few 
firms stepped forward to help, 
and now some of them have 
stepped back. 


Maybe the CAIC, as it was 
set up, was not the answer. 
But some organization of this 
type, supported and perhaps 
staffed by the exchanges, has 
great possibilities for good in 
the investment business. And 
the cost would be peanuts in 
terms of the money most 
firms spend—or should spend 
—on developing markets for 
their product. 





Particularly if this were 
divided among the many ex- 
change member firms, it’s 
doubtful if the cost would 
amount to $50-$190 a year 
per firm. 


Yet the investment clubs 
represent the biggest, the 
most eager, the most intelli- 
gent group of, potential cus- 
tomers the investment houses 
have ever had. 





Maybe their business is a 
nuisance now—odd lot trans- 
actions, lots of questions, 
consuming time and money. 
A large proportion of the 
clubs are composed of mem- 
bers who are not important 
investors now — they’re still 
whittling down the mortgage 
and raising families and de- 
veloping good incomes. 

But even if each club pro- 
duces only a few good indi- 
vidual clients, the investment 
community will have gained. 

Most people, including 
those with money to invest, 
still regard the stock market 
assomething mysterious, 
something too hot to. handle. 

The investment clubs are 
spawning a_ generation of 
amateur stock buyers who 
are eager to learn. They buy 
good grade stocks and they 
hold them. They are invest- 
igating the concepts of price/ 
earnings, ratios, yields, equi- 
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Suggestions for June Investment 


Bonds 
Government of Canada 
Government of Carada 
Province of Ontario 
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Security 


Province of New Brunswick 


Municipality of Metropolitan Toronto 
Brantford Coach Realty Limited 


Canadian Pacific Railw: 
The T. Eaton Acceptance Co. Limited 


Aluminum Company of Canada Ltd. 


Salada-Shirriff-Horsey Ltd.(c) 
St. Lawrence Corporation Limited 
The Shawinigan Water & Power Company 


Canada and Dominion Sugar Company Ltd. 
The Consumers’ Gas Company 


We offer the ahove bonds subject to prior 


Orders accepted for execution on all Stock Exchanges 


Victoria London Kitchener Brant{ord Hamilion Ottawa Quebec Halifax Saint Johan 


Interest 
Rate % 
3 1 Feb 
} 15 Jan. 
15 June 


1S Oct. 


Maturity 

1959 
1975 
1975 
1970 


Price® Yield % 
99 50 3.14 
97.00 3.97 
98.00 4.40 
92.00 4.15 

Power Commission 
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1 Oct. 100.00 4.35 
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1976 
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ties, diversification, dollar 
cost averaging — and they 
understand them better than 
most clients and even some 
customers’ men in the bro- 
kerage offices. 

If the exchanges are seri- 
ous in their program of edu- 


tries, they should take a new 
look at this large pool of po- 
tential investors. 

Given the right kind of 
guidance, they can produce 
the best clients the industry 
ever had. 








KERNAGHAN & Co. LIMITED 


Investment Securities 
GOVERNMENT OF CANADA 3% BONDS, May 1, 1961. 
At Market 
2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronte 
EM, 8-3871 














cating Canadians to become 
owners of their own -indus- 
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TSE Trading Volume in 57 


Heaviest in North Ameriea 


Toronto Stock Exchange led) 
all North American markets in | 


‘turnover of shares, rights and 
| warrants in 1957. 


Volume on the TSE was near- 
ly 936.1 million shares. 
This year’s volume, to the end 
May, was 252.9 million 
less than half the 
January-May, 1957, total of 
944.8 million shares. 
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The shares hereby offered for sale are being purchased from a shareholder 
of the Company, and no proceeds of sale will be received by the Company. 


50,000 Common Shares 


(without par value) 


‘Maher Shoes Limited 


(Incorporated under the laws of the Province of Ontario) 


The Common Shares of the Company have been approved for listing on The Toronto Stock Exchange, 
subject to the filing of documents and evidence of satisfactory distribution. 


Transfer Agent and Registrar 
The Canada Trust Company, Toronto. 








Price: $16 per share 





We, as principals, offer these shares subject to the approval of all legal matters by Messrs. Kilmer, 
Rumball, Gordon, Davis & Smith, Toronto, on behalf of the selling shareholder and by Messrs. White 
| Bristol, Beck & Phipps, Toronto, on our behalf. 4 


Subscriptions will be received subject to rejection or allotment in whole or.in part and the rtght is reserved 
to close the subscription books without notice. It is expected that interim share certificates, exchangeable 
for definitive share certificates when available, will be available for delivery on or about June 10, 1998. 
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| for 
|stock exchanges, 


Last year’s leader in dollar 
value of trading was, as always, 
the New York Stock Exchange 
with more than $27.5 billion. 
Toronto was third with $1.9) 
billion. 

Among the five Canadian ex- 
changes, Toronto led with 80° 
of share volume and 67% of 
dollar value, compared _ with| 
77.4° > and 66.5°. respectively in | 
1956, 

Here are 1957 trading totals 
all major North American 
in order of 





dollar valu 


Shares 
914,162,544 
234,494,079 
936 095,615 

30,164,178 
148,093,603 
35,262,939 


Exchanee: Values 
New York .... $27 .546.761.807 
American a 2 361,939,395 
Toronto ve 1.864.830.7380 
Midwest — 866,132,422 
Montreal® #..... 846 572,942 
Pacific Coast ... 651,249,489 
Philadelphia- 

Baltimore ..... 
Boston ... 
re 
Vancouver 
Pittsburgh 
Cincinnati . 
Calgary 
San Francisco .. 
Salt Lake von 
New Orleans ... 
Winnipeg 
Richmond 
Spokane 
Wheeling ..... 438,158 
Colorado Springs 20,6383 . 

*Includes Canadian Stock Exchange. 


322,971,895 
246,164,381 
34,677,102 
51,511,109 
39 828 530 
24,456 586 
18,806,594 
5,830,622 
3,982,718 

] 448,047 
990 403 

636 899 
573,587 


12,687,776 
5,230,315 
5,049,585 

34,632,868 
1,614,768 | 

823,610 | 

49,872,140 

24,404,416 








Dividend Changes 





| HARDING CARPETS ——- Common 





VICTORIA 
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CASSIAR ASBESTOS—Common, 10c poy- 
able July 15 to holders of record June 
16; ex-dividend June 12. Initial divi- 
dend. Recent price: $7.65. 


CROWN TRUST — New common 20c pay- 
able July 2 to holders of record June 
20; ex-dividend June 18. Total paid 
or payable to date in 1958, 50c; total 
paid to same dote in 1957, 45¢c; total 
poid in 1957, 60c. Recent price: $19. 


CROWN ZELLERBACH (CANADA) —Class | 
A 25¢ poyable July 2 to holders of 
record June 11; ex-dividend June 9. 
Initial dividend following redesigna- 
tion of common shares into ordinary 
shores (held by Crown Zellerbach 
Corp.) and class A shares (in hands 
of public). Recent price: $19'%. 

12%c 
payable July | to holders of record 
June 14; ex-dividend June 11. Total 
paid or poyable to date in 1958, 
42%; total paid to same date in 
1957, 45c; total paid in 1957, 60c 
Recent price: $8. 

MONARCH LIFE ASSURANCE —— The com- 
pony hos made oa cal! of $10.00 per 
share on shareholders of record May 
15 and declared a $20.00 tox-free 
dividend to be applied towards the 
unpaid capitel, of record June 30. On 
poyment of the call and on applica 
tion of the $20.00 tox-free dividend, 
the stock will then be 90% paid 
Recent price: Bid $330.00 (on 60% 
paid-up capitai). 








RETMA MEETING 

The . Radio-Electronics-Televi- 
sion Manufacturers Association of 
Canada will hold its annual meet- 
ing June 19-20 at Bigwin Inn, 
Lake - of - Bays, Muskoka, Ont 
Guest speaker will be Deputy 
Minister of Transport J. R. Bald-| 
win, 





To be dated May 1, 1958 
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This issue having been sold, this advertisement appears @s «@ matter of record only, 


The Jamaica Telephone Company, Limited 


(Kegistered as a Company Limited by Shares under the Companies Law of Jamaica) 


6 Per Cent Registered First Mortgage 


W. C. Pitfield & Company, Limited 


Sault Ste. Marie 
Victoria 


£400,000 


Debenture Stock 1966/78 


To mature May 1, 1978 
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THE 


Quality 


VANGUARD deluxe 6 SEAT SEDAN 


with Borg-Warner fully automatic transmission 


A family sedan, but not too big to handle and park 


easily. Borg-Warner fully automatic transmission 


with big car performance gives up to thirty-two 
miles per gallon. This car of distinction is the 


logical choice of the two-car family. 


VANGUARD AND TRIUMPH CARS ARE PRODUCTS 
OF THE STANDARD MOTOR CO. (CANADA) LTD. 


Sales, Parts and Service from Victoria, B.C. to St. John's, Nfld. 





* 


MNGOIr eee Ss Suse se SEG EHS SSO HSS DS TES OOH GS BS S48 665 8 6 He SAP EE OO te rat tet tS Ale ee aA As ok hk Ss 





The Editorial Page 


Value Comes First 








For his fellow manufacturers’ and the labor 
they employ, H. V. Lush had some thoroughly 
sound advice in his address this week to the 
annual meeting of the Canadian Manufacturers’ 
Association in Montreal. 

In this “Buy-Canadian” program, said the 
retiring CMA president, “let us from the very 
outset leave patriotism and sentiment right out.” 

As a practical businessman, Mr. Lush knows 
that in the long run, value is the main, perhaps 
the only consideration, with the consumer, and 
if he is going to be induced to purchase more 
goods made or grown in this country, then those 
goods must be as good and as cheap as those 
available from any other source. 

“We, as manufacturers,” said Mr. Lush, ‘“can- 
not ignore our own responsibilities. What right 


have we to demand that people buy our products 
and do nothing more about it? We are on weak 
ground if we hope to persuade customers to buy 
second-rate goods or to pay exorbitant prices. 
The responsibility of price and quality is ours. 

“We can meet it. Canadian craftsmen are just 
as good as those of other countries at producing 
quality goods. Canadian technicians and tech- 
niques are equal to competing in efficiency with 
any in the world. ; 

“As manufacturers,” declared Mr. Lush, “it is 
our duty to see that the ‘Buy Canadian’ symbol 
is synonymous with value for money. We cannot 
afford to have it otherwise — and neither can 
labor.” 

There can be no quarrel with that, even from 
the most theoretical of free traders. 





Notable Progress 


World Health Organization — one of the few 
international agencies that has not been plagued 
by politics of one form or another — has just 
celebrated its 10th anniversary. 

It can look back on this first decade with a 
great deal of pride. 

The results are not to be seen in Canada, of 
course, although Canada makes a sizeable con- 
tribution of $383,000 to the annual budget. 

To see WHO at its best one has to go, 
naturally, to underdeveloped countries where 
diseases like malaria, trachoma, sleeping sick- 
ness, yaws and schistosomiasis are rife. There 
notable progress has already been made by inter- 
national co-operative effort. 

Take malaria, for example, Only 10 years ago 
it hit 300 million people a year and killed three 
million, That figure has already been halved 
and in many countries the disease has been com- 
pletely eradicated. 

Look, too, at the shocking figures for tra- 
choma, which affected 15% of the world’s total 
population of 2,700 million and caused many to 
go blind while still children. 

A 40-cent treatment with aureomycin oint- 
ment is all that is needed to save a child’s sight, 
but in most of the affected countries there was 
no one there to provide it until WHO arrived. 


Not so Unusual 


“What kind of a recession is this?” people have 
been asking, “with living costs moving up and 
not down.” 

The answer to that, says Dr. Jules Backman, 
New York University economist, is: “the usual 
kind.” 

Backman has made a special study of slumps 
of the last 35 years. In most of these periods 
he says the cost of living continued to rise or 
remained stationary, The two exceptions were 
in the great depression of the thirties and in 
the sharp crash which followed the end of the 
first world war. 

People remember the price drops in these two 
declines which were exceptionally severe, ex- 
plains Backman, while they forget what hap- 
pened in the more frequent and moderate 
recessions. 

In 1923-24, in 1926-27, in 1937-38, in 1948-49 
and in 1953-54, reports Backman, there were 
business declines in the United States and in 
these periods the cost of living almost always 
came out higher than when the slump began. 


Students Have to Live 

Do university residences, where students 
live, read, talk, eat and sleep while working for 
their degrees, promote study and enjoyment of 
literature, art and philosophy? 

Most people, graduates or not, would say 
they do. It’s well known that in any university 
the place to look for a feast of reason and flow 
of soul (at least it sounds reasonable and soulful 
to those taking part) is not in lecture halls but 
in dormitories at midnight or later. 

The question arises from grants for new 
university buildings just announced by the Can- 
ada Council. These total $4.5 million, of which 
two thirds is for men’s or women’s residences 
at half a dozen universities from Dalhousie to 
m © 

The Kingston Whig-Standard attacks this 
grant-giving policy as “perverse” and ‘“‘dishon- 
est.”” The Canada Council’s university fund, it 
says correctly, is for buildings devoted to “the 
arts, humanities and social sciences,’ not for 
sleeping quarters. 

Stephen Leacock, if he were still in circula- 
tion, might approve of the council’s choices. 

“If I were founding a uhiversity,”’ he once 
wrote, “I would found first a smoking room: 
when I had a little more money in hand I would 
found a dormitory; then after that a decent 
reading-room and a library. After that, if I still 
had more money, I would hire a professor and 
get some text-books.”’ 

Evidently the Canada Council accepts the 
Leacock scale of priorities; and this seems wise. 
Still, let us hope that, before its $50 million is 
exhausted, the council will be able to endow 
some of those university libraries, concert halls, 
theatres and studios the Whig-Standard wants. 


Competitors as Villains 

The Western nations should clear their minds 
of the cant, or mumbo-jumbo, that the sole 
objective of Russia in all its commercial opera- 
tions is to cause trouble. 

This idea crops up in odd context; for in- 
stance, in a recent speech by Sinclair Weeks, 
secretary of commerce in the Eisenhower cab- 
inet. Mr. Weeks’ theme was that the West is 
up against tough competition in the Russian 
drive for trade and for influence in countries 
with rich natural resources. 

He told about Russia’s agreement “to give 
Indonesia $100 million in industrial equipment 
and building materials,” payment to be in 
commodities over 12-15 years. 

He told about Russia’s willingness to buy, 
when it didn’t really need, Burmese rice. Uru- 
guayan wool, Colombian coffee—just to help 
these countries out of temporary marketing dif- 
ficulties. 

He: told how the number of the Soviet Un- 
ion’s trade treaties with underdeveloped coun- 
tries had grown from 49 in 1953 to 147 last veur. 

‘his was all very interesting but the extra- 
ordinary thing was that Mr. Weeks prefaced his 
account of Russian trade policy with the words: 

“Its prime objective is not trade but trouble 
—trouble that feeds on and emotional] 
strains.” 

The Russians can and do indeed cause trou- 


misery 


ble; but it’s hard to see what damage they did 
to the Indonesians by giving them $100 million 
in industrial equipment or how the Colombians 
were made more miserable by finding a market 
for their coffee. 

Mixed-up thinking like that of Mr. Weeks 
does harm by obscuring real issues. 

If they are to believe that the Russians are 
always and inevitably villainous, the Americans 
will either throw up their hands or decide that 
there is nothing for it but a war. Only if they 
see Russia clearly as a competitor, to be faced 
and coped with like any other, will they grapple 
with the job in hand. 


Taxes and Alcoholism 

Canadian brewers are asking for a cut in 
taxes on beer “as a step toward reduction of 
alcoholism.” 

Whatever the merits of this appeal as a fiscal 
proposition, governments can certainly influence 
drinking habits by use of the taxing power. 

In the early 18th century England was a 
gin-drinking country, That was the period when 
the artist Hogarth luridly depicted the horrors 
of “gin lane” in contrast to the prosperity of 
“beer street.” 

Distilling was untaxed because it kept the 
corn-growing landowners prosperous. Gin was 
so cheap that publicans could truthfully adver- 
tise: “Drunk for a penny, dead drunk for two- 
pence.” 

There was a social revolution in 1751 when 
the landlords, putting patriotism before profits, 
clapped a heavy tax on spirits. 

Gin-drinking went out of fashion. From that 
day forward, says the historian Trevelyan, “tea 
became a formidable rival of alcohol with all 
classes.” 

This, of course, is not exactly what the brew- 
ers have in mind. 


Constructive Move 


There is no lack of raw material for the 
research program just launched by a joint com- 
mittee of Canadian and United States business 
leaders. The plan is to make a special study of 
problems emerging from U, S.-Canadian eco- 
nomic relations and to seek constructive ways 
for improvement. 

The committee in charge of the program is 
sponsored by the National Planning Association 
of the United States ahd the Private Planning 
Association of Canada. Joint chairmen are 
Robert M. Fowler, president of the Canadian 
Pulp and Paper Association, and R. Douglas 
Stewart, chairman of Quaker Oats Co., and a 
former VU. S. ambassador to Canada. ther 
members include representatives of farm and 
labor organizations as well as industrial and 
financial interests in both countries, 

Some of the major problems to be studied are 
U. S. investment in Canada, resource develop- 
ment in the two countries, including interna- 
tional .sales of gas and oil, and the disposal of 
wheat surplusses. 

This is an excellent move. 

Economic relations between the United States 
and Canada are too important and too close to 
be left entirely to official channels. A study of 
friction points by those directly concerned with 
international trade should be of great practical 
value, 


They Found a Market 

Manning telephones night and day for 72 
hours a group of top executives of the Maytag 
company In the United States took orders for 
home appliances at the rate of more than one 
every four seconds from dealers across the conti- 
nent. “This is not a recession,” said a company 
spokesman, “People are just tired of not being 
sold.” And so Maytag put on a special cam- 
paign to sell them. 

Whether or not such sales marathons would 
work with all lines of goods or with Canadians 
who might prefer to remain undisturbed at 
nights, there is no question about the present 
need for harder selling. In the soft years after the 
war when consumers had to beg for durable 
goods, many organizations forgot all about sales- 
manship. 

Even after the tide had turned there were 
many people with plenty of money or credit, 
still driving four- and five-year-old cars, still 
using prewar refrigerators, stoves and radios, 
still living in 25- to 50-year-old houses, who had 
never had a single personal call from a salesman. 

There's a big market for all sorts of durables 
in Canada right now for the real salesman. 


This Will Save Lives 

Motorists everywhere will be glad to know 
that a uniform system of highway signs and 
markings for Canada, and eventually all North 
America, is now being drafted. Some day, in 
the not too distant future, one will drive from 
Halifax to Vancouver or Winnipeg to Mexico 
City and expect to find identical designs and 
devices used to control and guide traffic. 

Uniformity in this vital business should save 
lives as well as time and tempers. Driving under 
present-day conditions is demanding enough 
without trying to figure out at every corner 
what strange signs and signals may mean or 
where to look for a traffic light, or what is the 
rule in making a left turn. And a lot of detailed 
directions on posted signs don’t help. At even 
20 miles an hour a driver can just read and 
digest so much and if he stops trouble piles up 
behind. 

There should be no pause in this simplifica- 
tion and standardization program until al] signs 
and signals mean the same thing instantly to 
any motorist anywhere. 


Napier Moore's 
Seratch Pad 


THE BUSINESS OF CLOSING UP 
a Bahamian winter home is an ardu- 
ous one, Apart from stoutly shutter- 
ing the place as an anti-hurricane 
precaution, everything inside has to 
be protected against mildew. This in- 
cludes wrapping up every book in 
layers of newspaper. We have a lot of 
books, and the job consumes an ap- 
palling amount of time, paper and 
string. I suppose it could be done 
more quickly were I a man of iron 
will, able to resist the temptation to 
peek into volumes of which Ihave 
happy memories. 





Disposition of piles of accumulated 
magazines and other such publica- 
tions is relatively simple. I fill the 
doctor's car with them, and, follow- 
ing established practice, he puts the 
more ancient numbers in his waiting 
room. Here again the tying-up process 
is frequently interrupted when I 
come across something I have pre- 
iously missed. 

For instance, only this morning I 
came across a beautifully illustrated 
publication, “Welcome to Scotland.” 
Issued by the Scottish Tourist Board, 
which didn’t spare any bawbees, it 
contains some most readable articles 
on such subjects as the difference be- 
tween the Scots and the English, the 
merits and history of Scotch whisky 
and the fascination of the Hebrides. 
In the last-named, Alastair M. Dun- 
nett deals with some of the clans. 
Because of my long association with 
Maclean’s, I was particularly inter- 
ested in this paragraph: 

“IT once made a world census of 
Macleans, as typical of a Highland 
clan and what happens to them when 
the Scot gets on the move. There are, 
of course, plenty of MacLeans still in 
Mull, and throughout Scotland. But 
what a scattering of them you will 
find among the clan names round the 
globe! My ready-made method of en- 
quiry was — How many MacLeans 
are on the telephone? The answer for 
Mull is that 10 MacLeans have the 
telephone in the ancestral home and 
source of them all. But there are as 
many as that in Durban, South Africa, 
and one more in Buenos Aires, where 
you can phone 11 local MacLeans. 
Calgary, the Canadian iown called 
after a Mull village, has 65. London, 
220; Glasgow, 320; Chicago, 280; Van- 
couver, 200; Manhattan, 115; and To- 
ronto, 370. 

- + * 

IN NASSAU THE OTHER EVE- 
NING-I met the British Postmaster- 
General, Ernest Marples. He is not a 
tall man, but he is dynamic and forth- 
right. We spent some time discussing 
the British telephone system, which, 
of course, is operated by the Post 
Office. As Scratch Pad readers know, 
I have had some pretty frustrating 
experiences with English telephones. 
I gave Mr. Marples a resume. He 
listened patiently. “When were you 
last in England?” he enquired. “Last 
summer,” I said. Mr. Marples pointed 
out that he wasn’t Postmaster-Gen- 
eral last summer, and said that I'd 
find things vastly. improved now, 


I expressed my relief, adding that 
one of the things which drove a lot 
of Canadians and Americans frantic 
was the English public coin-box with 
its “Press Button A” and “Press But- 
ton B” contrivances. 

“My dear fellow, you're 
date,” said Mr. Marples. “I’m having 
all that changed. We're putting In a 
new type of coin box, without any 
‘A’ or ‘B’ buttons. It will take shil- 
lings, sixpe threepenny 
pieces 

Mr. Marples got me on 
point. He PZ 
the efficiency 
American but 
where but in Britain can you make a 
call over 125 miles for 12 seconds for 
twopence, one minute for tenpence, 
two minutes for ls. 8d. and three 
minutes for 2s. 6d. (35 cents)? "With 
our new electronic equipment, that’s 
what we'll be doing this summer,” 


out of 


nces and 


One more 


, 


said. “I know a lot 


of the Canadian 


about 
and 


ats 
telephone. systems, 
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A COUPLE OF WEEKS AGO, writ- 
ing nostalgically about old times in 
His Majestys Theatre, Montreal, lI 
told as delicately as possible the story 
of a camel, which, appearing in an 
oriental fantasy, misbehaved and 
caused people sitting in the front 
rows to flee. 

J. S. 
Anaconda 
“The way I 
raconteur 


president of 
Brass, writes, 
from no less a 
great. silver- 
tongued Leonard W. Brockington, 
was that Sir Thomas Beecham 
conducting an orchestra for an opera, 
and when the camel acted as you 
relate, Beecham was heard to remark, 
‘Ah, a critic as well as an artist!’” 
that one, too. And 
I've heard the remark attributed to 
Sir Beerbohm Tree, though in this 
case the offender was supposed to 
have been a horse on board of which 
a rival actor made his entrance. 


Vanderploeg, 

American 
heard it 

than the 


Was 


I have heard 


All I can say is that the incident as 
I related it did happen in His Ma- 
jesty’s Theatre and that I was present 
when it happened, 
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was standing guard over 
had occur- 
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enter 


A policeman 
the house where the tragedy 
red when a ng man tried to 
but was pushed back 

“Look here,” he said 
am a journalist and ! 
to do this—er—murder.” 

“Ho, did yer?” scoffed the policeman, 
“Well, youre too blooming late —'e's 
dead.” 
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Post Scripts 





New Trade Head 

John Hascall English, new federal 
Deputy Minister of Trade °’and Com- 
merce, was born 
in Edmonton, in 
1901, and receiv- 
ed his public 
school education 
in Calgary. He 
graduated from 
the University of 
Alberta in 1925 
with a commerce 
degree, and took 
an extension 
course at the 
University . of 
Chicago. 

For a short 
time he worked 
with a wholesale 
textile firm and 
a meat packing ‘ 
plant in Calgary, prior to join- 
ing the Canadian Trade - Commis- 
sioner Service in 1926. The following 
year he was posted to New York as 
an assistant trade commissioner, and 
latér to Kingston, Jamaica. Next he 
was moved to Dublin, Ireland as 
Trade Commissionér. In 1933 he 
served in London, England and in 
1939 was moved to Johannesburg, 
South Africa. He returned to Ottawa 
in 1942 and served with the Wartime 
Prices and Trade Board as director 
of its export and import division. 
Next he was appointed director of 
export planning division of the 
Department of Trade and Commerce, 
and from 1943 to 1946 was joint chair- 
man, Export Control Committee, 
Ottawa, and chairman of the External 
Trade Advisory Committee. 


MR. ENGLISH 


the 


Following the war, he returned to 
Johannesburg, as Commercial Coun- 
sellor, and in 1948 was tranferred to 
Washington to serve in a similar 
capacity at Canadian Embassy. 
He returned to Ottawa five years ago 
to become Director of the Canadiar 
Trade Commissioner Service. In 1956 
he was appointed Assistant Deputy 
Minister of Trade and Commerce and 
last week moved up to Deputy-Mini- 
ster, in succession to Mitchell W, 
Sharp who resigned some weeks ago. 

Mr. English is married to the for- 
mer Olivia Belcher of Ottawa. They 
have two daughters, Dale who is a 
reporter with a Montreal newspaper, 
and Marion who is entering her third 
year at McGill University in the fall. 


tne 


CMA’s New President 
New president of the Canadian 
Manufacturers’ Association is lan F. 
McRae. He was elected at this week's 
87th annual meeting in Montreal. 
Chairman of the board of Canadian 
General Electric, McRae is also gen- 
eral manager of the company’s civi- 

power department, 


Born in Vancouver in 1904, edu- 
cated at public and high schools in 
that city, he joined CGE on the com- 
pany's apprenticeship training course 
in Peterborough in 1925; in 1927 he 
was transferred to the engineering 
department. In 1937 he became assis- 
tant‘to the works manager, and in 
1941 manager Peterborough 
W orks. 

War producticn had just started 
when McRae became Peterborough 
Works manager, largest plant in the 
CGE network. In addition to his other 
plant duties McRae was made director 
and manager of Genelco, a Crown- 
owned plant for the manufacture of 
heavy military equipment and oper- 
ated in Peterborough by CGE, 

Following the war, the Peter- 
borough Works—under McRae’s di- 
rection—launched a huge conversion 
program for peacetime production. 


] . *» . 
llian atomic 
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In 1950, McRae moved to the com- 
pany’s Toronto head office as assistant 
to the vice-president—manufacturing. 
In 1951 he was on loan to the Gov- 
ernment as director, guns division, 
Department of Defence Production. 
He was named vice-president—manu- 
facturing, engineering and relations 
in 1952. In 1955 he was appointed 


general manager of the _ civilian 


atomic power department. 

McRae was elected a director of 
the company in 1957, and early this 
year became chairman of the board. 

Active in the work of CMA, McRae 
was chairman of the industrial rela- 
tions committee in 1955-56. He was 
elected second vice-president of CMA 
for 1956-57 term and first vice-presi- 
dent a year later. 

He is a member of the Association 
of Professional Engineers of Ontario, 
the Engineering Institute of Canada, 
and the Toronto Board of Trade. 
While in Peterborough he served as 
president of the Peterborough bran- 
ches of Rotary and YMCA, and cur- 
rently is a member of the Toronto 
Rotary Club, and Metro Toronto 
YMCA board of governors. He was 
for two years president of the Cana- 
dian Industrial Preparedness Associa- 
tion. 


Trust Companies President 

Conrad F. Harrington, a Royal 
Trust Co. vice-president and new 
president of the Trust Companies As- 
sociation of Canada, has risen quick- 
ly to the top of a field he entered 
less than 13 vears ago. 

It. was after a distinguished five- 
year service with the Roya! Canadian 
Artillery that Con Harrington joined 
Royal Trust in Montreal in September, 
1945, as an estates department em- 
ployee. The next year he was named 
manager of the business development 
department, then being 
Following two years as assistant to 
the general manager, he was appoint- 
ed manager of Royal’s Toronto branch 
at the beginning of 1952. The 
saw his promotion to a 
general manager, and last year | 
came vice-president and superv! 
Ontario branches. 


reorganized, 


vear 
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A fifth-generation Quebecker, Har- 
rington recalls that an ancestor of the 
name — a master mechanic — 
moved from Vermont to St. Andrews 
East early in the nineteenth century, 
there to assemble the machinery for 
Canada’s first pulp and paper mill. 

His great-grandfather, Sir William 
Dawson, was principal of McGill Uni- 
versity from the mid-nineteenth 
century until 1897. It was he 
chose the site and had built the Har- 
rington summer cottage at Metis 
Beach on the shore of the St. 
Lawrence, about 200 miles east of 
Quebec City, which his great-grand- 
son's family still use each year 


Same 


Whno 


south 
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The late Conrad Harrington Sr., his 
father, Was vice-president and manag- 
ing-director of Anglin-Norcress ( 
—- and, as president of Canadian 
Construction Association, the subject 
of a Post Script in FP, Feb. 19, 1938 
Con Harrington’s brother, J. Eric 
Harrington, is president of Anglin- 
Norcross today. 


‘Ol p. 


Born in Montrea! in 1912, Harring- 
ton was educated at Selwyn House 
School, Montreal: Trinity College 
School, Port Hope: and McGill, grad- 
uating as a B.A. in 1933 and Bachelor 
of Civi] Law in 1936. 

After a year and a half spent im- 
proving his French at the University 
of Besancon, he returned to Montreal 
at the beginning of 1938 to practice 
law with Phelan, Fleet, Robertson & 
Abbott. 

Law practice ended and active serv- 
ice with the Roya] Canadian Artillery 
began early in 1940. Late that sum- 
mer, just before going overseas, he 
married Joan Hastings of Montreal. 
From 1943 1945, Harrington 
served in Italy and in t 
Europe, and was mentioned in des- 
patches in each of the two areas. At 
demobilization, he was a major 

The Harringtons have an 11-vear- 
old son and two daughters, eight and 
three. He is chairman this year of the 
Toronto United Appeal, and 
Ontario board of the Canadian 
matism & Arthritis Societ, 

Harrington finds recreation in golf 
(Toronto Golf Club), photograph; 
(35 mm.), and “a lot of reading” (his- 
tory, biography, economics). 
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Editorial of the Week 


Small to Them — Big to Us 


If Canadian wheat were competing 
with American wheat-growers, our problems 
would not disappear but they would certainly 
be minor; it would be our own fault if we did not 
deal with them. The fact, however, is ¢hat the 
wheat-growers are not competing. Our farmers 
are competing with the U.S. Treasury; and while 
Mr. Benson has done his best to lmit the weight 
thrown on to the U.S. side, it remains a highly 
unequal! battle 

Canadians have to go on pointing 
firmly, often, and indeed loudly: bu 
rancor. For the great merit of Mr. Benson’s speech 
(in Winnipeg) was to underline the real nature 
of the difficulties that inevitably arise in the 
relations between the two neighbors on the North 
American continent 

They are not differences of sentiment or of 
purpose, The real trouble is purely physical: it is 
Within the large context of 
adverse side of the American 
program can seem relatively 
Mr. Benson's mind, it is a blot, 
maybe, but it does not picture. To 
Canadians, it is desperately important 

The border is for putting hands across, but it 
also affects magnitudes. People on both sides 
should be able to recognize in what different pro- 
portions they inevitably see the same things, 
What the U.S. does, of relatively small impor- 
tance to itself, can have critical effects for Canada: 
what we do very rarely has anvthing like the 
same importance for the United States 

This is simply the fact of life. The only wa’ 
deal with it is for both peoples to be aware of it, 
Then, and only then, everything possible will be 
done to soften its impact and to settle our family 
differences without rancor. 
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Other People’s Views 


PERHAPS IT WOULD BE A GOOD idea, for 
the Diefenbaker vision of the future, says the 
Montreal Star “to include a broader approach to 
the problems of nations far fortunate than 
Canada, Or have we reached the stage where we 


“1s 


can think only of ourselves’ 


less 


REDUCING THE ALBERTA government divie- 
dend to $17.50 from the former $20 is meaning- 
less, declares the Edmonton Journal, which add 
“There is only one thing that should be done 
about this wild dissipation of money that is need- 
ed so badly for so many useful purposes: stop it. 
The great majority of citizens undoubtedly hope 
that eventually the government wil! the 
political courage and integrity to do so.” 


have 


THE HUMAN MIND, like water likes to take 
the easiest course and resists any break in its 
pattern, mourns the Brooks (Alta.) Bulletin, “That 
is why all great prophets and dissenters have 
always met with fierce opposition. People dislike 
anyone who makes them re-examine their ideas 
or behavior.” 


CANADA HAS EVERY RIGHT to protest to 
Washington against unfair interference, declares 
the Winnipeg Tribune. “But when all is said and 
done, the basic safety and well-being of Canada 
are tied with the United States. It would 
be suicidal to permit minor grievances to obscure 
this fundamental fact in the relations of the two 
nations.” 


closely 


THE TIMING WAS UNFORTUNATE in the 
government decision to sell its West Indian service 
ships, thinks the Windsor Star. ‘The service never 
has been a paying one, depending upon subsidies 
to keep it going. Higher wages would only have 
meant higher idies, But, nonetheless, a 
tinuance of the service would have indicated to 
the West Indies that Canada is directly interested 
in them, even to the extent of absorbing a loss.” 
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AT BRUSSELS: 





Why Everyone 
Gripes About 


Qur Pavilion 


If you’re going to the Brus- 
sels Fair, keep your opinion of 
the Canadian Pavilion to your- 
self. Or your comments had 
better be really original. 

Our officials have heard all 
the gripes, plus some. 

Here’s an on-the-spot report 
by J. K. Edmonds, FP contrib- 
uting editor. 


By J. K, EDMONDS 

BRUSSELS — Visiting Cana- 
dians love the Canadian 
Pavilion at the “Expo’’ — but 
almost every one of them has a 
gripe. 

(“Expo,” by the way, is 
European 1958-style for World’s 
Fair.) 


Examples? 

Premier Matheson of P.E.I. 
was distressed to find that the 
fish in the Canadian fish pond 
were fake. 

Premier Smallwood of New- 
foundland declared that the 
“arty-arty-arty types who were 
involved in the exhibit” should 
be removed by some lingering 
method, 


Possibly, he added when 


pressed, by burial in a manure : 


pile. 


“The trouble _is,.’ 
dian official told me, 
everyone has his own picture of 
Canada, and expects the pavil- 
ion to reflect it. 

“We have to provide some- 
thing that merges all these 
personal pictures — and it’s 
bound to blur the image as far 
as the individual Canadian is 
concerned,” 

“The chief impression archi- 
tect Charles Greenberg tried to 
convey with the building was 
that of space — and he succeed- 
ed. 


There’s plenty of light and air 
in the Canadian pavilion, and 
not too much pressure. 


The relaxed, low-key ap- 
proach comes as a relief after 
the bustling, rather strident 
atmosphere “down the hill” 
where the big nations, includ- 
ing the U.S. and Russia, are 
located. 

It is possible (though, of 
course, not advisable) to spit 
from the Canadian pavilion into 
the back ya... of the Russian 
pavilion. 

In fact, one of the entertain- 
ments at the Canadian building | 
is to sit on the terrace, sipping, 
refreshments, and watch 
Russians drilling for oil just 
below. 

(This is only to demonstrate a | 
special drill-rig, but there’s a 


a Cana- 


“that | & 





the | 
which 


remote possibility that the Rus- |Z 


sians might strike oil; the 
neighboring Netherlands now 
supplies about a third of its oil 
requirements from a field south 
of the Hague.) 

The emphasis at the Soviet 
building is on production — but 
across the courtyard at the U. S. 
pavilion the stress is on con- 
sumption. 

The U.S. show is a little short 
on great works of art and mas- 
sive concepts, but it’s right and 
friendly and human. 

The fashion show has drawn 
much criticism in the U. 5S, press 
as being unduly frivolous and 
unworthy of a great nation, but 
the long-legged U.S. beauties 
draw spectators from all over 
the fairground, just as effec- 
tively as a medicine show 
juggling act. 

What’s more, some Europeans 
are more likely to judge the de- 
gree of civilization by the ele- 
gance of a nation’s women than 
by its capacity to produce trac- 
tors. 

The most popular exhibits in 


THE U.S. 


the Canadian pavilion, fair offi- 
cials say, are the thetatron, the 
Orenda engine, and the fish. 

In general, crowds are at- 
tracted by exhibits that move, 
and in particular exhibits that 
don’t carry a “please do not 
touch” sign. 

Two exhibits that seemed to 


| be attracting a lot of attention 


the day I was there were the 
mail-order catalogues (well- 
thumbed) and the photo-exhibit 
show how many hours 
the average Canadian must 
'work to earn the price of a TV | 
' set, a stove, or a Car. 
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Reduce office noise... 
Cut maintenance costs 


wit! Harding 
Carpets 


Do you know that you can reduce noise, the enemy of 
office efficiency, at less than the cost of expensive 
materials used so/e/y for sound control? 


In fact, recent tests prove that carpet absorbs over 
50° of floor impact noise, such as clicking heels and 


Add to this the economy of Harding carpeting, 
remembering that carpeted floors — under any use 
condition—cost /ess to maintain than non-carpeted 


Harding carpet too, adds dignity and prestige to your 
. provides quiet comfort. . 
and ease of care. Harding designs are available in a 
variety of weaves and qualities to meet every 
Your Harding dealer can give you 


HARDING CARPETS LIMITED 


Write to Harding today for your free copies of ‘Cutting Costs 
with Carpet’’ and ‘‘Sound Conditioning with Carpet'’. 


. ensures safety 


* Canada 








Another touch I was glad to 


Len Norris cartoons in 
“printed word” section. 
Humor is very scarce at the | 
Expo. 
Canada could do with more. 
The U.S. has a Steinberg 
mural, and the U.K. has put 
some wonderfully humorous 
touches here and there—notably 
in the “court-yard of inven- 
tions,” where, alongside the jet 
engine and other serious British 
firsts, they display the first flush 
toilet, and a plaster statue of a 
castle to indicate British inven- 
tion of the notion that every 
man’s home is his castle. 
Most of the criticism of 
pavilions at the fair concerns 
the restaurants, 
which are very expensive. 
The Canadian restaurant also 
comes in for criticism on the 





ground that it’s not Canadian — 


PAVILION 
which is painfully true. 


sight, it seems obvious that 
something less _ pretentious, 
much less formal would have 
been better. 

Canadian officials say they 
couldn’t get any Canadian firms 
interested in running the res- 
taurant, can’t afford to subsidize 
it, and therefore had to call in 
a Belgian concessionaire and 


venture pay. 





Now they find that even the 
menu can’t be very Canadian 
| because the raw materials can’t 


ibe brought from Canada at a| 
|price that will allow the pro-| 


| prietor to make his margin. 
| All this may be true, but it’s 


play Canadian foods and eating 
habits 
tourism and food consumption 
are rising at a_ spectacular 
rate. . 

I ordered “le fromage Cana- 
dien”’ 
for Ontario cheese. 


Canadian. 

Last week a Canadian uni- 
versity dean created an uproar 
when he ordered maple syrup 
and got melted brown sugar. 

All this is probably past re- 
demption, and as one official 
points out, it’s unlikely that in 


to profit in another fair by the 
mistakes made this time. 

This may, 
|World’s Fair. 
Costs for national and indus- 





trial exhibitors are so high that’ 


phat: th cb ~ ee 5 








see was the inclusion of two) 
the | 


‘nearly all of| 


~ CANADA’S PAVILION 


future exhibitions may run into 
a great deal of resistance. 
Canada’s total budget was 
$2,750,000, of which about $1 
‘million was for the building. 
(The price takes into account 
the undertaking that the con- 
tractor may have the salvaged 
materials after-the fair ends.) 


One omission that could be 
repaired, however, is the lack of 
any -distinctively Canadian 
souvenirs. 





All the other pavilions make 
‘it possible for visitors to buy 
| some native goods. 

The British sell sweaters and 
biscuits, for example, and the 
Russians sell books, records, and 
some rather revolting metal 
trays. 





of maple-syrup, 
canoes, Mountie dolls, or 
postcards. 

As it is, 
'tendant offers Expo souvenirs, 
but nothing remotely connected | 
with Canada. 

This lack of something to car- | 
ry away is a real error. 

One elderly Belgian 


a.Canadian apple. 

Another minor, but I think 
important omission, is failure 
to put signs on the exhibits in 
any languages other’ than 
French and English. 

As I sit in the Trade Com- 
mission office at the fair typing 
this report, I have just tried to 
help find statistics for (1) a 
German and (2) a Russian 
economist, neither of whom 
spoke English or French, 

The figures they wanted were 
included in the display out in 
the corridor, but not in lan- 
guages they could read. 





In the brilliant glare of hind-| 


allow him to try to make his| 


still a missed opportunity to dis- | 


in an area where both|! 


with my mouth watering | 


What I got was certainly not | , 
|you’re going to be in Europe 


our lifetime we'll get a chance | 


in fact, be the last | 


If you plan to visit the fair, 
‘remember: 


Even though food costs a lot, 
there’s plenty of entertainment 
and information available at no 
cost at all. 

A day’s stay at the fair may 
cost you $25 for food for two, 
‘and lodging may run from $3 
(official) to $20 per night per 
person, but once here you don’t 
have to spend much on other 
items unless you choose to do 
SO. 

There are plenty 
here and there at the various 
‘pavilions for sitting down to 
watch the crowds and rest your 
feet; use of the lavatories 
(clean) costs two francs (about 
4c) plus another franc tip for 
the attendant if you wish, 

There are snack bars around 
the grounds, and the Belgian 
government has recently crack- 
ed down with fines on miscel- 
laneous profiteering. 

All-in-all, the Expo is a good 
show, and the Canadian pavil- 
ion does us credit. 

Don’t let the price rumors 
' scare you away from Brussels if 








between now and Oct 18. 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended May 30, 1958 

U.S.$ _U. K.£ 

96 20/32 6/32 

96 18/32 1/32 

96 15/32 26/32 

96 13/32 17/32 

96 13/32 15/32 

.... 9679/160 271 129/160 
rate reported by Bank of 

Canada, 

| WU. K. bid rate reported by 

ronto-Dominion Bank. 


| Mon, . 


To- 
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THE RUSSIAN BUILDING 





Canada could sell small cans | 
birch-bark | 
even | 


the check-room at- | 


told | Curbs 


guides he still remembers the | 
Canadian exhibit at the 1897 | 
exposition because everyone got | 


of chairs 








mit 


Chief Hurdle: 
Revenue Split 


OTTAWA (Staff) — Recom- 
mended tolls for the St. Law- 
rence Seaway will be announc- 
ed shortly. 


Technical problems are still 
under negotiation, the Canadian 
Toll Committee told FP. 


These might be resolved in as 
little as two weeks, but it could 
take longer. 

Agreement in principle had 
been reached between § the 
Canadian and U. S. toll commit- 
tees (FP, May 17). 

The recommendations 
name specific toll charges. 

These will be followed by 
public hearings in both Canada 
and the U. S., and further meet- 
ings of the toll committees to 
decide if amendments are neces- 
sary. 


will 


Two issues are at stake: 
@ What the tolls shall be. 


@® How the revenues shall be 
split between Canada and the 
U.S. 

The Canadian investment in 
the seaway will be higher than 
the U.S. 

Costs of operation and main- 


tenance of the Canadian locks. 


are expected to be higher than 
the 
locks. 

Even. when the toll charges 
(charges on net registered ton- 
nage of a ship, plus a commod- 
(ity rate) are agreed upon, the) 
revenue split has to be decided. 

The Canadian view has been 
that revenue to each country 


should be in proportion to capi- | Ge! 
clining markets. 


tal invested. 


Nova Seti L. & P. 


Spending 


From Our Own Correspondent 
HALIFAX — While rigid eco- 
nomy and some delaying of plan- 
ned capital expenditure in the 
coming year will be necessary to 


meet earnings forecast for 1958, | 
Nova Scotia Light & Power Co. 


plans to proceed with its develop- 
ment program. 

Company has engaged the in- 
dustrial consulting firm of Fantus 
Factory Locating Service, Chi- 
cago, to assist its industrial de- 
velopment department. 


same costs for the U. S. | 


Alaska Pine Closes Mill 
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These First Preference Shares baving 
@ matter of record on! 


New Issue 


$2,500,000 


Participating Series 
(Par valne $50 per Share) 


Company and by Messrs. Day, 


Limited 
Business Established 1889 





A prospectus is available upon request. 


A. E. Ames & Co. 


been _ “¥ advertusement appears as 


Toronto Star Limited 


6% Cumulative Redeemable First Preference Shares, 


We, as principals, offered these First Preference Shares, subject to the approval 
ef all legal matters by Messrs. Blake, Cassels & Graydon on behalf of the 
Wilson, Kelly, Martin & Campbell on our behalf. 


The listing of these First Preference Shares on The Toronto Stock Exchange has been 
approved, subject to the filing of documents and evidence of satisfactory distribution. 











The pulp mill at Woodfibre,! Both mills have been owned 
B.C., of Alaska Pine & Cellulose and operated by Alaska Pine 
Ltd. will be closed for an in-|since 1950, when they were 


definite’ period because of de-| taken over from B.C. Pulp &| 


| Paper Co. Both have been clos- 


Announcing the decision, W.| €4 for short periods in previous 


_E, Breintenbach, executive vice- | years. 
| president, 
been a decline in demand for | closed in 1949 due to declining | 


The mill at Woodfibre was 


said that there has 


the type of cellulose manufac- | demand for rayon in the U. S.. 


tured at Woodfibre. The mil]| and again in 1938 due to market 
will close June 21. conditions in Japan. 


The drop-off began in A major expansion program 


1956 | 


and has been accelerated lately | was carried out last year by | 


by reduced shipments to Japan. | | Alaska Pine to improve the 
ned | ‘quality and increase output at! 


Alaska Pine, wholly ow 
subsidiary of Rayonier Inc., also 
operates a pulp mill at Port| 
Alice, B.C. Capacity of the mills | 
is about 200 tons a day each. | 
Both make dissolving pulp, 90° 


the Port Alice plant. 


NEW AGENCY FORMED 
Consolidated Advertising, 
|ronto, a new service agency, 
| been formed by Ross Teel. 


To- 
has 


The 


‘of the output being used for! firm will offer complete advertis- 


manufacturing rayon. ing and publicity planning. 





SI 
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| cellation of 
redeemable $50 par value 6% 
| preferred shares. 





Can. Int. Power 
Reduces Capital 


MONTREAL (Staff)—Share- 
holders of Canadian Interna- 
tional Power Co, have approved 
a bylaw reducing capital by can- 
21,432 cumulative 


Under the bylaw capital sur- 
plus of $1,071,600 resulting from 
purchase of the shares for re- 
demption will be transferred to 
earned surplus. 

At April 30, company had 
926,257 preferred shares out- 
standing and 2,280,756 npv com- 
mon shares 

Company holds 97° of the 
stock of International Power Co. 
which controls public utility 
companies in Venezuela, Bolivia, 
British Guiana, E] Salvador and 
Mexico. 











Man most likely to succeed... in getting over a stomach ulcer 


ae 


quit worrying.” 


‘‘Sounds easy, but how doI do it ?”’ the patient asked. 


‘“You’ve got to work at it. You can’t change your 
ways overnight. Don’t bottle up your worries. Talk 
them over with someone you trust. 


‘“‘When problems seem insurmountable, leave them 
awhile — spend a few hours with a book or putter 


around your garden. 


“In any case, tackle your big problems one at a time 
and your work load will seem lighter. Let some things 
wait until tomorrow. 


‘‘After some rest and a good night’s sleep, chances 
are you will view your troubles next day more calmly 


and clearly.”’ 


And so this man... 
strains are his worst enemies... 
getting over his ulcers. 


It is estimated that about 
ulcers. Moreover, ulcers take the lives of nearly 800 
Canadians every year. 


Bier gx y ae = wy 
per oe oes 6 CSR 


COPYRIGHT CANADA. 


said the doctor, 
If you want to get over it, you must slow down and 


3 — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 
Insurance Company 


“you have a stomach ulcer. 


Many factors are thought to contribute to ulcers — 
too much heavy, rich, spicy food, irregular meals and 


sleep. But emotional stress seems to be the chief culprit. 


emotional! discipline. 


When an ulcer is discovered early and treated 
promptly, however, most patients can relieve their 
symptoms by diet, acid-neutralizing medicines, and 


Although relief of symptoms is usually easy to 
achieve, ulcers sometimes tend to recur and patients 


who have had an ulcer should have periodic medical 


supervision. 


surgery. 


If unchecked, an ulcer may undermine general health by 
upsetting digestive processes . . 
the wall of the affected organ and require immediate 


. or it may penetrate 


Fortunately, operations for these complications are 


convinced that tension and other 
is on the way to 


50,000 Canadians have 
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Cenedien Head Office (Dept. H.W.) 
Ottewe 4, Canede 


68-Y, “Emotions & Physical Health 


(A MUTUAL COMPANY) 


Home Office: 


New York 


Canadian Head Office: Ottawa 


Metropolitan Life Insurance Compeny 


successful in most of the cases. 


Should an ulcer occur, recovery depends largely on 
the patient himself. If he follows his doctor’s advice 
about diet, medication and a normal daily routine, he 
stands an excellent chance of overcoming his ulcer and 
living out his normal life in good health. 


Please send ao con a® youn Sep Deseiat, 
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ATLANTIC WATCH | : 





Russian Trawlers Lurking, 


Spying on Our Defences? 


Canadian, U. S. 


military planes 


keep close tab on ships 


Special Correspondence 

WASHINGTON—Washinzton 
and Ottawa are puzzled at a 
Soviet fishing fleet riding at an- 
chor about 100 miles off the east 
coast of Canada. 

About half a dozen Russian 
fishing boats are in: internation- 
al fishing waters near the Grand 





Banks and they have an area 
marked off with buoys. Ameri- 
can and Canadian military 
planes have flown over the area 
to try to see what if anything, 
the Russians are up to besides 
fishing. 

The Russians made a vigorous 
protest to Washington, claiming 
one VU. S. military plane flew 
over at mast-head height. 

Washington this week denied 
the Russian ship was “buzzed,” 
but did say VU. S. planes have 
been keeping the Russian ves- 
sels under customary surveil- 
lance. 

“In conducting this surveil- 
lance,” said State Department 
spokesman Lincoln White; “it is 
sometimes necessary to ap- 
proach within visual identifica- 
tion range of the ships being 
investigated. Freedom of navi- 
gation in open seas is not being 
violated in any manner by such 
reconnaissance.” 

The State Department said 
the U, S. always keeps a close 
watch on the sea approaches to 
the VU. 5. 

It is understood that Ottawa 
recently sent to Washington a 
photograph of one of the Rus- 
sian buoys marking out the reg- 
ion where the Russian ships are 
located. 

“Washington sources say the 
photograph appeared to show 
the. buoy was a normal type 
with no signs of electronic ap- 
paratus to track ship or aircraft 
movements. 

There also has been specula- 
tion here that the Russians 
might be using the buoys to put 
their own ships possibly as 
range points for observation of 
Canadian and U. S. plane and 
ship movements. 


Radio-active marker buoys 








RECORD LIQUOR PROFITS 


From Our Own Correspondent 

SASKATOON — Liquor profits 
for the Saskatchewan government 
in the year ended March 31, 1958, 
reached a record $11.6 million. 
Provincial Treasurer C. M. Fines 
commented “we are not happy 
with the fact we have broken all 
previous records. We are seeking 
ways to keep down the consump- 
tion of liquor.” 





|have.been discovered on the sea | 


bed off our Atlantic coast (FP, 
March 29). | 
U. S. officials have said that 


the presence of the Russian | 


ships and buoys is no violation 


of international law, but that it) 


is most interesting that the) 


number of vessels seldom varies | 


and that a departing ship al~| 


ways is replaced. 

In the minds of American au-| 
thorities also is the fact that) 
U. S. operates an air base at. 
Argentia, Newfoundland and. 
that planes from this base fly 
over the region where the Rus- 
sian vessels are located on the 
north Atlantic aircraft warning 
system flights. 

At a press conference this past 
week in discussing the danger 
of Russian submarines moving 
near the U. S. coastlines, De- 





fence Secretary Neil McElroy 
said “We are always concerned 
about any potential enemy wea- 
pon being around, but under the 
law of the seas, he has a right 
to be offshore if he doesn’t come 
too close.” 


Harding Carpet 
Net Profit Up | 
For Six Months 


Net profit of Harding Carpets 
Ltd., Brantford, Ont., for the six 
months ended April 30, 1958, was 
$90,008 or 38 per share, 22% 
higher than $73,763 or 31c for the 
same period a year earlier. 

Sales totaling $3.7 million were 
up 4% from a year ago. Previous 
year’s sales and earnings were 
abnormally low due to a strike 
which closed down operations for 
one month of the six. 

Conditions this year are more 
uncertain and company is con- 
fronted with falling commodity 
prices, principally wool, which 


‘the competitive future 





could result in an_ inventory 
write-down, says President C.| 
Malim Harding. | 

Quarterly dividend payable 
July 1 has been reduced from 15c 
to 12%c per share. 

Over the past four years 77% 
of company earnings have been 
paid out in dividends and this, 
combined with capital expendi- 
tures, has resulted in a $320,000 
decrease in working capital, the 
president said. 

In order to maintain Harding’s 
position as Canada’s leading car- 
pet manufacturer, company is 
entering the field of tufted manu- 
facture, it was announced. 

Details of additional debenture 
financing will be made public 
shortly. 
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‘TROJAN SECURITIES LIMITED 


Wholesale Distributors of 
Corporate Investors Limited 


wishes to announce the appointment 


of 


as Sales Manager 


44 KING STREET WEST, TORONTO 


J. GRAY 


4-1381 























Two Important Dates! 


COMMON SHAREHOLDERS’ RIGHTS EXPIRE 
June 10 


June 6 


for 


CANADIAN OIL 


COMPANIES, LIMITED 


Only a few days remaimfor shareholders of Canadian Oil Companies, 
Limited, and The Royal Bank of Canada to use their Rights to subscribe 


for additional shares at $20 and $37.50 respectively. 


We strongly ‘recommend that shareholders exercise their Rights 


' without delay. 


Rights will have no value after their expiry dates and shareholders who 
+ do not intend to exercise them should enter them for immediate sale. 


Any of our offices will be glad to assist you, 


NESBITT, THOMSON AND COMPANY, 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
WINNIPEG 
FREDERICTON 


OUEBFC 
REGINA 


TORONTO 
CALGARY 
MONCTON 


LIMITED 


OTTAWA 
EDMONTON 
RALIFAX 


HAMILTON 
VANCOUVER 
BOSTON 


'In the Bahamas. 


THE ROYAL BANK 


LONDON, ONT. 
VICTORIA 
NEW YORK 





From Our Own Correspondent 
WINNIPEG — Manitoba’s 
hotel industry, released 
from the austerity provis- 
ions of the old liquor law 
which even prohibited pic- 
tures in beer parlors, may 
provide a market for the 
talents of Canadian artists. 


The possibility was raised 
at the recent annual meet- 
ing of the Manitoba Hotel 
Association. 

John A. MacAulay, presi- 
dent of the Winnipeg Art 
Gallery, suggested more Ca- 
nadian art could make beer 
parlours and other liquor 
outlets more attractive. 





Bar Room Palms 


Give Way to Art? 


The hotelmen agreed that 
it was a good idea. 

' But many hotels, cautious 
in their first ventures into 
less austere decor, have 
turned to tropical palms and 
other stock scenes for deco- 
ration. 

Bert Fraser, managing di- 
rector of the Hotels Associa- 
tion, has taken up the mat- 
ter and is urging hotelmen 
to look closer to home for 
their artists and scenic sub- 
jects. 

He says it will give the 
liquor outlets a more auth- 
entic Canadian flavor as 
well as encouraging Cana- 
dian talent. 








or 


Maritime Sugar Refiner 


Ponders Move to Ontario 


(CONTINUED FROM P. 1) | 


‘a healthy $1,513,815, up from | 


$898,552 the year before. But! 


threatening. 

“We are certainly hopeful | 
that there will be some changes 
particularly in the ocean freight 
rate structure that will allow 
us to continue the present op- | 
eration,” W. J. R. Paton, Acadia- | 
Atlantic’s vice-president and 
general manager told FP. 

“Under present disadvantages 
it will be difficult to remain 
competitive in the Ontario and 
Quebec markets.”’ . 

Acadia-Atlantic, Paton add-| 
ed, has suffered for some years 
from “an inequity in ocean ship- 
ping rates arbitrarily imposed 
by certain Commonwealth sugar | 
interests.” 

Location in the Maritimes, he | 
said, should present an advan-, 
tage in shipping costs but in| 
fact is a serious disadvantage. | 

Mr. Paton said: 

“If the government were wil- | 
ling to apply those remedial | 
measures which are within their 
power and are definitely indi-| 
cated as fair and necessary to) 
ensure the continuity and ex-| 
pansion of this major industry | 
within the Atlantic provinces | 
economic area, such steps which 
would include an immediate ad- | 
justment of freight differentials, | 
particularly those applying on 
ocean shipping rates, then the 
company’s planning might be 
altered to the point even where 
its large Woodside plant at Hali- 
fax might be reactivated thus | 
generating a very substantial | 
boost to the entire Atlantic | 
economy.” | 

Ontario and Quebec each ae~| 
count for one-third of the com- | 
pany’s business. | 

Acadia-Atlantic opposes the 
site of Irving Oil’s new berth. 

The argument: That it’ pre- 
sents an unnecessary fire and | 
explosion hazard, as well as 


Bank of Montreal’s 
Caribbean Plans 


MONTREAL (Staff)—Further 
details of a new banking organ- | 
ization to serve the Caribbean 
area, to be owned and controlled 
jointly by the Bank of Montreal | 
and the Bank of London and 
South America Ltd., were an- 
nounced at midweek. 

The bank is expected to be 
known as the Bank of London 
and Montreal, wil! have author- | 
ized capjtal of $20 million. | 

| 
| 














It is expected that 14 existing 
Bolsa branches will be brought 


complicating shipping move- 
ments in the area. 


There’s plenty of room else- | 
looks|where in the harbor for the| 


operation, says Acadia-Atlantic. 
All these factors are combin- 


ing to make an Ontario refinery | 
'— probably in Hamilton or To-|ing period in 1957. 
ronto — an increasingly attrac- | 


tive proposition for the firm. 
Present thinking, unless there 


50.000 Maher Shoe Shares 


Sold to the Publie at $16 


A secondary offering of 50,- 
000 common shares of Maher 


‘Shoe Ltd., Toronto, is being! 
and two 30c per share dividends 


made by Dominion Securities 
Corp. at $16 per share. 
| As the shares offered are be- 
| ing purchased from a share- 
‘holder of the campany, no 
‘proceeds of the sale will be re- 
ceived by Maher Shoe. This is 
the first time shares have been 
‘available to the ‘public. 

Principal shareholder is 
James P. Maher, president, who 
has owned a controlling interest 
since 1933. 

The company is one of the 


‘declared a 5% cath dividend on 


the outstanding preference 
shares payable Jan. 15, 1959, 


on the common shares payable 
Sept. 10 and Dec. 10, 1958. 

Officers and directors: James 
P. Maher, president; Lane R. 
|\Chester, vice-president and 
treasurer; Dennis A. Mason, 
vice - president and secretary: 
Jack B. Coutts, purchasing 
manager; and William Peat, 
chief supervisor of stores, all of 
Toronto. 





Become a Provisional Member of 


tHe “INVEST IN CANADA” cws 


Write, or use the coupon below to secure your provisional 
membership in the “Invest in Canada” Club. You will 
receive a provisional membership card, and all literature 
and mailings supplied to regular members, without cost 
or obligation. 


The “Invest in Cenede”™’ Club, Suite 205, 620 St. James Street West, 
Mentreal, ?.C., Cenede 


Enroll me as @ previsionc! member of the ‘invest in Conade™ Club. 
| understand there is ne obligation on my part whetsoever. 














largest chains of retail shoe} 
stores in Canada. It has over 500 | 


employees and 81 stores serving 
major cities and towns in 
Ontario. 


Company manufactures fine 


shoes, .workboots and casua! 


ishoes for men and boys at its | 


Toronto plant. About 40% of 
‘its output is sold through its 
own stores. 

The company has shown an 
‘uninterrupted growth in 
‘past 25 years. Net profit of 
$321,000 for the year ended Jan. 
31, 1958, compared with $260,- 
000 in the previous year and 
$165,000 in 1950. 


Sales in the period from Feb. | 


1 to April 30, 1958 were 8% 
higher than in the correspond- 


In mid-May of this year, the 
‘company increased its author- 
‘ized preference share capital 


is a change in freight rates, FP | from 5,494 to 15,000 shares. The 


understands, favors maintaining | 2,000 authorized common shares, 


the Saint John operation — on 


an Ontario refinery. 


'$100 par, were converted into 


_a much reduced scale — to sup- |200,000 common shares, n.p.v., 
ply the Maritimes market, with|of which 125,000 were issued 
\future expansion geared toward |and outstanding. 


| On May 26, 


1958, company 
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e DISTRIBUTION LINES 
© TELEPHONE AND 


so.o ano stocxeo ny WOsIWera Fleciric company vimiren 


LAT E R COMPANY LIMITED « HAMILTON, CANADA 


E LINE HARDWARE 


NICOPRESS SLEEVES AND 
TOOLS*PREFORMED 
ARMOUR RODS AND 
GRIPS + KELLEMS GRIPS 


es for: 
ION LINES 


CUTOUTS * FUSE SWITCHES 
AND FUSE LINKS * COPPER- 
WELD GROUND RODS 
CORONA FREE HARDWARE 
FOR HIGH VOLTAGE 
TRANSMISSION LINES 


ON CIRCUITS 
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Montreal Winnipeg Regina [Edmonton Celgery Vancouver 


— 
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into the new organization, with |- 


headquarters probably located 


for 


CANADA 


KITCHENER 
SAINT JOHN 
ZURICH 








Discover for yourself the great advantages of coal burned the modern 
way. Call in your architect or a consulting engineer. He will show you 
how today’s combustion techniques can give you 20°% to 40° 
power from a ton of Bituminous Coal than a few years ago. He will 
show you how modern labour-saving coal and ash handling equipment 


*The John Wyeth & Bro (Canada) Ltd. 


automation 


now makes coal as clean and carefree as any fuel 


SAVES YOU 10% to 40% 


over all other fuels... 





7 


c 


makes coal-fired installation clean, convenient and dust-free. 


If you plan to remodel or build a new plant, be sure to look into the 
low cost and convenience of Bituminous Coal. Consider Coal’s other 
advantages, too. It has reserves which are virtually inexhaustible, 
resulting in fuel at suitable prices which save you 10% to 40% —over 


all other fuels. 


BITUMINOUS COAL INSTITUTE 


For further information or additional case histories 


showing how other plants have saved money 


’ 


burning coal the modern way, write to Bituminous 


Coal Institute of Canada at 32 Front Street West, Toronto. 


OF CANADA 


me = 2 Oe | 








It’s a new 


carefree world 


for both engineers 
and superintendents 
burning coal 

the modern way 


The spotless gleaming boiler 
room of the John Wyeth 
Plant (illustrated aboye) - 
requires very little time, on 
the part of the Boiler Room 
attendant. This cleanliness — 
plus coal’s proven economy — 
is why more and more 
companies are switching 


to coal. 


; 


more 











Where costs count... Coal is the fuel 
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THE ECONOMIC OUTLOOK 


Our June 1958 Investment Review con- 
siders the near term Economic Outlook 
and against this hackground views the 
long-term forecasts contained in the Final 
Gordon Commission Report. 


We believe that this Review will be helpfal 


to all present and prospective investors. 


Write or telephone 
BURNS BROS. & COMPANY 


Limited 


44 hing St. W, 
Toronto 


507 Place d’'Armes 
Montreal 
Ottawa 


Hamilton Winnipeg 























a 1956 NIDC ELECTRO 


design award \ 


VERSATILE ° 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversations 


INTERCOM 


Each station (from 2 to 40) 
costs less than 4¢ a day 


Interesting rental plan 


Jor National Sales & Service cail 


ELECTRO-VOX INTERCOM INC. 


Quebec Ottewa St. Catharines Torente 
LA 2-8606 SH 6-1935 MU. 4-4640 373A Church $I. 


Montrea! 
2424 Bates Rood 
RE 9-198)! M. 3-3766 
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HOLT, RENFREW & CO. has! NORTHERN QUEBEC POWER 
notified Montreal Stock Exchange | CO, has purchased and cancelled 
that there are 6,689 first preferred | an additional 55 preferred shares 
shares outstanding. At close of | in respect of sinking fund re- 
fiscal year Jan. 31, 1958, there! quirements. There are 47,645 out- 
were 7,583 outstanding. | standing. 
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WORK STANDARDS 
ANALYST 


An experienced work standards analyst is required to initiate work 
studies in various departments of the City of Toronto. 


Applicants for this position should have a university degree and be 
between 30 and 35 years of age. Applicants should have proven 
experience in time study, method study and the development of 
work standards, 


STARTING SALARY: $6,000 


Replies in writing should state age, education, experience, present 
salary and should be addressed to: 


J. D. WOODS & GORDON LIMITED 
15 WELLINGTON STREET WEST, TORONTO 


Replies will be held in strict confidence. 
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Newfoundland codfish — destination Italy. The dockside 
superintendent” on the right is the manager of the Royal 
Bank branch in St. John’s, picking up pointers on the fish 


export business. 


What’s a banker doing here? 


He’s learning about his customer’s business at first 
hand. Of course, visits like this won’t make him an 
expert fish-packer, but this Royal Bank manager does 
know a lot about the financial operations of the fishing 
industry. 

This habit of seeking information first-hand is typical 
of Royal Bank managers everywhere ...one reason 
Why the Royal stands so high at home and abroad and 


why it is Canada’s largest bank. 


THE ROYAL BANK OF CANADA 


ASSETS EXCEED 3% BILLION DOLLARS 


OVER 90 BRANCHES IN CANADA, THE WEST INDIES, CENTRAL AND 
SOUTH AMFRICA, OFFICES IN NEW YORK, LONDON AND PARIS, 





hese Signs Show 
ories Learning 
rt of Government 


OTTAWA (Staff) — Instruc- 
tions taken to London this week 
by Canada’s official delegation 
to the preparatory discussions 
about September's Common- 
wealth Conference are regard- 
ed here as the first positive evi- 
dence that the Conservatives 
are learning to operate the ma- 
chinery of government effect- 
ively. 


Several highly competent and 


experienced observers assured 
FP this week that this has been 
the most important Ottawa news 
since the election. 

Other indications also sug- 
gest that Mr. Diefenbaker’s cab- 
inet is catching on to the art of 
governing. 

One lies in a serious, though 
belated, consideration of de- 
fence policy. 

Another is the PM’s choice 
of John English, a career trade 
official and former Trade Com- 
missioner, to succeed Mitchell 
Sharp as Deputy Minister of 
Trade and Commerce. 

Running Government 

Many people had been grow- 
ing worried about the Conserva- 
tives’ methods of running the 
government. 

Even at the opening of Par- 
hament a few weeks ago, it 
looked as though Canadian 
policy depended on some minis- 
ter having a bright political 
idea, rather than upon a mature 
consideration of facts and im- 
plications. 

The Speech from the Throne 
was full of policy commitments 
which had not been worked out 
beyond the stage of a campaign 
speech. One example was the 
promise of an agency to assist 
small businesses. As FP report- 
ed at the time, it had not then 


been decided even what depart- | 


ment it should be in—let alone 
what it should do. 

It has now been decided —; 
nobody else wanting it—that it 


shall be in the Department of 


Trade and Commerce. It has 


receiving the fullest advice from 
their civil service experts. 
Chairman of this committee 
is Donald Fleming, as Minister 
of Finance. The other ministers 
on it are Gordon Churchill, 
Trade and Commerce. J. M. 
MacDonell, without portfolio, 


and Sidney Smith, External Af- | 


fairs (who has not been able 
to attend’ regularly). 
, From Civil Service 
Officials came from Finance, 
Trade and Commerce, External 
Affairs and the Bank of Canada. 
K. W. Taylor, Deputy Minis- 
ter of Finance, was there be- 
sides his assistant deputy in 
charge of international reld- 
tions, A. F. W. Plumptre. 
John English, who until last 





| setting 


'Sherridon 


week end was acting as Deputy | 


of Trade and Com- 
merce, was there, besides 
assistant deputy for interna- 
tional questions, C. M. Isbister. 

From External came not only 
L. E. Couillard, head 


Minister 


| economic division, but also D. V. 


| papers 


Lepan, the former secretary and 
director of research for the Gor- 
don Commission, who is now 
assistant Undersecretary for Ex- 
ternal Affairs, 

The Bank of Canada was rep- 
resented by Louis Rasminsky, 
a deputy governor, who is Can- 
ada’s executive director on the 
International Monetary Fund 
and World Bank. 

The delegation now in Lon- 
don includes Plumptre, Isbister, 
Couillard and Rasminsky. 

Through this mixed commit- 
tee, ministers had from their 
officials both written data 
and verbal advice: and 
the officials had clear instruc- 
tions given by ministers who 
were in full possession of the 


| facts. 


also been made very clear that) 
it will not have any money to| 


distribute to small _ business; 
Finance Minister Fleming, 
among others, insists on that. 
Its detailed functions are being 
defined, and should be announc- 
ed soon by Trade Minister 
Churchill. 

Against this background, the 
operations of the Cabinet com- 
mittee in charge of the Com- 
monwealth Conference have 
provided a reassuring sign that 
ministers and civil servants are 


at last beginning to operate to- 








| family 


| 


| 





gether. 

Strong Conference Group 

The official delegation repre- 
senting Canada at the prepara- 
tory Commonwealth talks went 
to London this week with in- 
structions more complete and 
mature than had appeared pos- 
sible two months ago. 

They came from a group of 
considerable national  signifi- 
cance. It is a joint committee 
of ministers and civil servants 
like the one which handled 
preparations for the earlier 
Commonwealth Conference at 
Mont Tremblant last Septem- 
ber. Last summer the idea of a 
joint committee alarmed some 
of the senior civil servants, who 
felt it necessary to insist that 
they would not discuss political 
issues. 

But the political decisions 
have been kept in ministers’ 
hands, and ministers have been 


In a brief on the proposed new 


Estate Tax Bill, the Canadian | 


Committee on the Status of 


Women urges the Government | 


to recognize women’s contribu- 
tion to the marriage partnership 
by exempting one-half of the 
estate from tax upon 
the death of the spouse. 

Here are other highlights of 
the Committee’s recommenda- 
tions to Prime Minister Diefen- 
baker: 
® Estate tax on one-half of a 
widow's home which had been 


| held in joint ownership with her 





husband should be waived. It 
would be almost impossible, the 
committee contends, for a widow 
to prove or establish what 
amount she contributed to the 
purchase of the home, as the 


‘new bill would require her to do 
in order 


to on her 


contridution. 


escape tax 


® To apply estate tax to the 
capitalized value of life interest, 
pension or annuity, and then to 
require an annual income tax 
to be paid on the proceeds as 
received, is double taxation, says 
the committee's brief. It recom- 
mends that no estate tax be ap- 
plied where no capital is 


received. 


® Exemption should be fixed at, 


| inside 


There are also other signs 
that the machinery of govern- 
ment is beginning to work, even 
if it still creaks in some parts. 


his | 


of the | 


Proper consideration Is at last | 


being given to defence. Minis- 


ters, including the Prime Minis- | 


ter, have taken the time to be 
properly briefed before making 
decisions 


Mr. Diefenbaker has 


also 


taken a big step toward improve | 


ing relations with the Civil 


Service by his choice of a new | 
Deputy Minister of Trade and} 


to 
Was 


Commerce 


Sharp. It widely Known 


replace Mitchell | 


that a candidate had been sug- | 


gested from outside of the Fed- 
eral Civil Service. Other candi- 


dates had been discussed from | 


the Civil Service. 
the Prime Minister 


appoint John English, who had 


But | 
decided to) 


been acting as head of the de- | 


partment since Mr. Sharp’s de- 
parture. 
Mr. English, also 


who was 


head of the Trade Commissioner 
Service in which he had a dis-| 


tinguished career, is 
to many people in business. 

His promotion has helped to 
remoye Civil Service fears 
(stimulated by Mitchell Sharp's 
resignation) that the new gov- 
ernment had no confidence in 
the senior men who had served 
the Liberals. 

Appointment of deputy min- 
isters is the personal responsi- 
bility of the Pmme 
who may not always accept the 
advice of the minister in charge 
of the department. But it is 
assumed that he always makes 


| sure his own choice is acceptable 
able to take their decisions after ' to the minister concerned. 


No Tax on Half of Estate 


Women’s Group Urges 


$50,000 instead of the basic $30,- 
000 proposed [In the Estate Tax 
Bill. This, the Committee said, 
would be easier to understand, 
would not result in any appreci- 


well known | 





Minister, | 


Construction Starting 
On New Manitoba Rail Link 


From Over Own Correspondent 
FLIN FLON — Crews are 
up advance camps at 
Snow Lake in preparation for | 
construction of a 52-mile CNR 
line between Chisel and Optic’ 
lakes. f 

The new line will link the 
new Hudson Bay Mining and 
Smelting properties at Snow 
Lake and their smelter at Flin 
Flon. 

Survey work 
last winter. The line is sched- | 
uled to open in 1960. | 

Mannix Co. of Calgary have! 
been awarded the contract for | 
clearing, grading and the instal-| 
lation of culverts and timber | 
bridges. 

Trains loaded with base and| 
precious-metal ores will travel} 
on the new line to Optic Lake. a/ 
few miles north of Cranberry 
Portage on the present line to | 
and Lynn Lake. | 
Trains will run into Cranberry | 
and then north to Flin Flon. : 

The CNR will lay its own| 
trackage, using a new machine | 
that has been developed and 
which was used to complete the | 
line into Thompson from the} 
Hudson Bay Railway. 

The route runs through con- 


’ 


CANADIAN: PACIFIC RAIL- 
WAY CO. issued 40 common 
shares upon conversion of collat- 
eral trust bonds due April 1, 
1970, making 14,066,620 shares 
outstanding. 





was completed | 


siderable rock 
muskeg. 


ridges and over 
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330 Bay Street, Toronto EMpire 6-2737 























The Gairdner organization has many offices, many depart- 
ments, many people (some 390 in our ofhces across Canada 


ed growth and 


But we never forget the fact that our contin 
success revolves around you—our client 


Gairdner & Company's services range trom the comparatiyely 


sumple to the very complex: from purchases of stocks and 
bonds to block stock transactions, the placing or borrowing of 
funds in the short-term money market or the use of complete 
underwriting services for Corporate, provincial or municipal 
purposes And whether vou deal with Gairdner & Company on 
DASIS once OF Twice t veal YOu Mav pe 


a day-to-day or 


sure of “Top Service 


We're here to extend such service at all umes. Wed like to do 
husiness with you—and welcome your inquiry on any 


financial subject. 











Member 
The levestment Dealer 
Association of Canada 
_ 
4/3 Maysor Canadian 


Stock Exchanges 





Gairdner & Company Limited 
320 Bay Street, Toronto 
EMpire 6-6833 
Quebec Calgary 
London Edmonton 
New York 


Vancouver 
Winnipeg 


Montreal Kingston 
Hamilton Kitchener 
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COMFORTABLE LIVING 
IS IMPORTANT! 


“Clean comfortable quarters for our men on location is important to maintaining our high 
standard of efficiency,’’ says W. A. Doherty, General Manager. 





able loss of revenue, and is “not | 


unreasonable” in view 
decline in value of the dollar. 


of the| 


® The proposed exemptions for | 
widows of $60,000, with $10,000. 


for each dependent child. should 
be altered to give all Canadian 
widows the status now held by 
those married under Quebec's 
community of property law, 


who are taxed on only half the | 
family estate upon the death of | 


the 
®@ One-half of 
the estate, or income from 
should pass to the surviving 
spouse in order that the pre- 


spouse, 


the capital 


of | 
it, | 


scribed exemptions apply, the! 


committee recommends. 

® An infirm widower should 
receive at least the same exemp- 
tion from his wife's estate as 
would a widow from her hus- 
band’s estate. 

© A healthy widower should be 
allowed the same deductions for 
dependent children as would be 
allowed to a widow, since he 
would have added expense in 
providing for the children’s care 

See also p. 24. 
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“One of the features we 
like most about our trailers 
is the constant tempera- 
ture,” says Alex Campbell, 
Superintendent of the K. J. 
Beamish job at Highways 
401 and 27. “No matter 
how cold it gets, the tem- 
perature inside always re- 
mains the same.” Mr. 
Campbell is shown in one 
of the new McGinness Of- 
fice-Sleeper trailers from 
which he directs the opera- 
tion. 


WRITE TODAY OR USE THE COUPON BELOW FOR MUCH MORE 
INFORMATION ON MCGINNESS TRAILERS. 


Peterborough, Ontario 


C;entiemen 
Commercial Trailers. 
Name 

Company 


Address 


- 
_ 
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H. B. McGINNESS LIMITED 


Please send me complete information on McGinness 


FIRST TO USE NEW, 10° WIDE 
McGINNESS MOBILE 
BUNK HOUSES 


The new McGinness trailer bunk house shown above is one of 
five recently delivered to K. J. Beamish Construction Company. 
These new wider bunk houses are finished inside with new 
Roxatone for added brightness and cleanliness. They provide 
comfortable accommodation for twelve men, allowing each a 
locker for clothes and incidentals. One of the first to use mobile 
bunk houses, K. J. Beamish Construction company now operate 
a total of fourteen bunk houses and field office units in their 
operations all over Ontario. 

If your job calls for “on location” living, it will pay you to in- 
vestigate the many advantages of McGinness trailers now. Mc- 
Crnness trailers can be built to any job requirements: — for 
kitchens, dining rooms, wash rooms, bunk houses, field offices 
or any other use you may require. Write or send the coupon 
today for much more information on McGinness Commercial 


trailers 


H. B. McGINNESS LIMITED 


Peterborough, Ontario 


Canada’s foremost manufacturers 
of Mobile Homes 


and Commercial Trailers 
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publicity — rns presented . a 
fred edge & ballentine 
limited 


svite 401 « 164 eglinton ave. e. « hu. 3-2168 





Great West Invades East. 
Buys Control of Hees Co. 


Acquisition this week by/several large department store 
Great West Saddlery Co. of con- chains. 
trolling interest in Geo. H, Hees Great West operates exten- 
| Co, will create “the largest mer- | sively in both large and small 
_cantile organization of its kind! centres in the west. Mr. Paton 
in Canada,” said Great West! said that there is little duplica- 
President Hugh Paton. ‘tion of warehouses and sales 














MONARCH ENITTING CO.) 
444% cumulative 


5. 'class “A” outstanding. 


GEORGE WESTON LTD. has| oun : 
has redeemed and cancelled 50) issued 60 class “A” shares on ex-| is a wholesale distributor of dry | 


Great West, founded in 1869,| outlets of the two companies. 
Hees’ operations in central 


redeemable | ercise of warrants originally is-| goods, smallwares, boots and) Toronto until recently were car- 
sinking fund preference shares' sued with series “B” 4%% de- 
reducing number outstanding to | bentures. There are now 1,371,852 


| shoes, hardware and shoe find-| ried on in 10 neighboring build- 


ings, chiefly in the four western | ings with 227,000 sq. ft. of space. 
| provinces. | 





| Much of this space has now 





BO ACs Opler Yc 


Oslablshed. 1686 
Momlbers Sovoni’ Stock Oxchange 


Orders executed on all exchanges 
Private wires to Montreal and New York 


Color Building 


TORONTO 


bo 


oA 





11 Jerden Street EMpire 6-8871 





The Hees firm, originally} peen converted to office space at 
formed in 1887, is manufacturer | a cost of $400,000, and it is ex- 
or jobber of a wide range of! pected that it will be entirely 
household furnishings, notably | rented to outside tenants shortly. 

Venetian blinds, window shades, | Company’s own operations 
draperies and aluminum mold- have been concentrated in the 
ings. | remaining areas, but Great West 

“Bulk, of the stock acquired) officials said that they are in- 

had been originally controlled! yestigating the possibility of 
by Masters, Smith & Co.,” Mr.) moving the Hees operations to a 
'Paton told FP. He declined tO jess central part of Toronto, 
reveal the immediate vendor OF | closer to highway and rail 
| the price paid. _ transportation. 

Transaction was on & cash | Rental revenue, said Mr. 
basis, and no shares of Greati,awson, will cover fixed 
West Saddlery were exchanged.| charges on Hees’ funded debt 

It is believed that Great West | ($1,766,000 at June 30 last) and 

‘acquired just over half of the|6% dividends on its $795,100 











| 189,250 outstanding Hees npv/| preferred stock. 





Over 500 Magnificent 
Outside Rooms! 


The finest accommodation you’ ve ever experienced 
at amazingly reasonable cost. 
Dining facilities that are only surpassed by 
service in the old tradition. 


Se 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
TORONTO 
For reservations telephone: WAlnut 4-5471 











FP-148 
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common shares. No offer will be; Quarterly preferred dividend 
-| made to minority shareholders.| normally payable about May 1 
Hees stock traded at a low | was deferred “to preserve our 
of $1% in February, and reached | working capital,” said Mr. Law- 
a 1958 high of $2% following) son. Net profit of $47,810 in 
+announcement of the sale. Its) 1956-57 just covered preferred 
high of $5 was set at about the! dividend payments of $47,743. 
time it was first offered to the) Operations in the current year 
public late in 1954 by Harrison) .. +fereq from the drop in hous- 
_& Co, as a bonus with preferred |i. ctarts last winter, but have 
| Shares. increased recently, Mr. Lawson 


| Majority interest in Great hactinad to on h 
| - y whether a profit 
West Saddlery was bought in|\,01q be earned in the veer 


|'March by a group headed by ending June 30. 

Hugh Paton and D. Hubert Cox! Great West Saddlery reported 
|, of Toronto (FP, March 22). a loss of $10,411 or 26c a share 
| Messrs. Paton, Cox and S. G./i, 1957, compared with a net 
‘Sharpe have been elected di- | profit of 
rectors of Geo, H. Hees, filling| 
vacancies created by the resig- 





share in 1956. Vice-President 











Cox said that current opera- 


nations of Gordon K. Masters, tions show an improvement over 





C. T. Smith and Dan Robertson. last year. 





PUBLIC AUCTION 


BARVUE MINES Limited 


On the Premises at 
BARVILLE, QUEBEC (40 Miles North of VAL D'OR) 
ON TUESDAY, JUNE 10th, 1958, at 11:30 A.M. 


APPROX 1” MILLION DOLLARS 


18 22-TON EUCLID TRUCKS 

4 INGERSOLL-RAND QUARRYMASTERS 

MARION 4-YARD ELECTRIC SHOVEL 

MIXERS. 

GENERATORS 

SPARE PARTS SHOVELS 

EQUIPMENT FILTERS 

APPROX. 600 TON STEEL AND GRINDING MILL BALLS 
INSPECTION: Daily 9 A.M. to 5 P.M. ; 


For Further Information and Free Catalogue: Phone, Write or 
ire the offices of the auctioneers. 


J. SPADAFORA & CO. LTD. 
CANADA'S LARGEST NATION-WIDE AUCTIONEERS 


MONTREAL 
302 Yonge St. 455 Craig St. W. 
EM. 2-1221 UN, 6-2965 
We wish it clearly understood that the equipment to be sold represents 
enly equipment for which Barvue Mines Limited will have no further use 
as they have switched from open pit to underground operations. 


Terms: Cash or certified Cheque and as per posted conditions of sale. 


MONITORS 
TRACTORS 
PUMPS 

DIESEL ENGINES 
TRUCKS 





Hugh H., Lawson will continue 
as president of Geo. H. Hees Co. 


(Minister of Transport George | 1... and horse-collar manufac- 


H. Hees, grandson of the foun- ‘turers B, Ackerman Son & Co., 
| der, resigned - vice-president | to Peterborough Leather Works, 
and disposed of his stock inter-| ond is inthe process of dispos- 
‘est in the company in 1954.) | 

“A comprehensive study has| 
shown that each of these com-) 
panies should benefit substan- | 
tially from a strong unified mer- 
chandising program, improved 
warehouse and delivery services 
and the elimination of certain 
duplicate expense items,” said 
Mr. Paton in a letter to Great 
West shareholders. 


Great West recently sold its 
Peterborough subsidiary, har- 








ing of its saddlery manufactur- 
ing plant in Calgary. 

When this transaction is com- 
pleted, company will no longer 
manufacture any horse equip- 
ment, but will continue to offer 
products in this line made by 
other manufacturers. These 
products represent less than 1% 
| of its sales. 





$43,862 or $1.10 per 


Output Slices 


MONTREAL (Staff} — The 
-average Canadian spends only 
$9 a year on prescription drugs. | 
. That’s what Gordon Gray, 
| president of Canadian Pharma- 
ceutical Manufacturers Asso- 
ciation, told delegates to the) 
association’s 44th semi-annual 
_meeting at Ste. Adele, Que., this 
week. 

Gray pointed out: 
© 46% of all drugs dispensed 
cost less than $2 per order. 
© 90°, cost less than $5. 
® Costs of newer drugs have 
dropped considerably in recent 
years, 

“Increased use has resulted 
in mass production efficiencies,” 


| said Gray. 


“In 1942, when world pro- 


114 Stocks Yield 
Averages 4.70% 

The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
the prices of June 2, was 4.70%, 
up .03 from the previous week. 
The current yield compares with 
4.84% one month ago and 4.95% 
in the corresponding week last 
year. 


Here is the yield by the various 
groups: 





Year 
Age 


Week Month 

Ago Ago 
% % 

4.45 

4.96 


5.29 
3.54 


4.35 
5.25 
6.60 
3.31 


Common acs 
Pid. & A 

Mining ...e. 
Tan séoekae 


down, 97% and 95% 


Costs | 
You Spend Only $9 a Year 


duction of penicillin was just 
enough to treat 400 patients, the 
cost was naturally high. 
“Within 10 years, North 
American drug manufacturers 


alone were making enough peni- | 


cillin each year to treat more 
than 550 million persons, The 
cost dropped some 99%.” 


Other examples of cost reduc- 


tion through mass production 
are streptomycin and cortisone, 
respect- 
ively. 

Further development of pres- 
ent drugs will play an even 
greater role in discoveries now 
on 
science. 

For this reason many well- 
known pharmaceuticals will be! 
obsolete by 1975, said Gray. | 

David L. Menzies, immediate | 


| past president, said work now’! 
| going on in pharmaceutical lab-| 


oratories will affect “not only. 


our lives but the lives of future 


generations.” 

“Nothing must be done to re- 
tard this progress,” he cautioned. | 

“The danger lies in the pose | 
sibility of pharmaceutical manu-| 
facturers cutting back on re-| 
search and development costs as 
a means of lowering prices of 
existing drugs. 

“If even one company took 
this course of action it would be | 
a serious detriment to pharma- 
ceutical discovery. No 
laboratory, regardless of size,| 


the doorstep of medical | 
: 


single} ment. 


June 7, 1958 THE FINANCIAL POST 10 





Ie 


Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 











to maintain the rate of medical 
which is winning 





“We need our present system | discovery 


can be expected to cover all|of many companies engaged in| man’s war against disease, ille 
facets of research and develop-/ as many diverse lines of study| ness and ‘pestilence.” 











make FATHER'S DAY gay 
with a Stetson 

















Cit Cutilicate 
U v wees 
A gift-boxed, miniature hat comes with it... father goes to the 
Dealer who issued the certificate and selects his hat. 
If he’s out of town, send a Stetson National Gift Gertificate— 
recleemable at any Stetson Dealer's. Note to fathers: see 


Stetson Straws—like the “Darwin” 
illustrated here—in 1958's smart new styles and colours, 


Stetson Straws are priced from $5.00 


STETSON HATS 











The Hees firm will continue 
to operate under its own name, 
as a subsidiary of Great West. 
Integration of the two distribu- 
‘tion systems may take as long 
'as three years, said Mr, Lawson. 
| First joint catalogue of the 
two companies’ products will 
| probably be issued in fall, 1959. 
|The Great West fall catalogue 
for 1958 has now gone to press, 
|and a new Hees catalogue was 
‘issued recently. 

The Hees distribution system 
extends coast to coast, but is 
confined largely to the major 
cities, where company s@pplies 





Tired of Pills? 








: Winning Sales 
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Wheat farming at Bay and King? 


Strange though it may seem, wheat farming—and 
other Western businesses and industries—are very 
closely associated with these famous Toronto streets. 
For there, at Imperial Bank’s Head Office, is the nerve 
centre of the Bank’s modern network of communi- 
cations which connects with all parts of Canada. It has 
long been Imperial Bank’s policy to keep a finger on 
the nation’s ever-changing pulse of business and 
industry. Contact with your local Branch of Imperial 
Bank will keep you informed of business opportunities 
and developments:in Canada. 


IMPERIAL 


Te BB PAIN Rr cewrce uit), 





+ | firm 


‘Body Soother’ 


A sign of the times: 

Overweight, tension - knotted 
and tired people turning to 
'physical soothers instead of 
| Here’s what is reported by 
|Reduceathome Co., a Canadian 
marketing U. S.-made 
home units — a “magic couch” 
;with an oscillating centre sec- 
|tion — for reducing and relax- 
ing: 
@ Sales in the past year have 
increased 3339 to about 200 
‘units a month (cost: $329.50). 
@ Formed only a year and a 
half ago, the firm expects to 
| gross $1 million this year. Note: 
It has yet fo tap Western Can- 
ada. 
@ Starting with a staff of five, 
the firm now employs 40, in- 
tends to increase its force 25% 
ithis year. 
_ “We're selling to people in all 
walks of life,” Robert Appleby, 
Eastern Canada distributor, told 
FP. “Lately we've sold to an in- 
creasing number of business- 
/'men,” 





OUTDOOR CONGRESS 

Plans for the first international 
congress of outdoor advertising 
will be discussed at the annual 
convention of the Poster Adver- 
tising Association of Canada. Con- | 
vention will be held June 16-18) 
at Minaki Lodge, Ont. The inter- | 
national congress will be held in 
Toronto July 11-16, 1960. It will 
be jointly sponsored by the Brit- 
ish Poster Advertising Associa- 
tion, the Outdoor Advertising 
Association of America, and the 
| Poster Advertising Association of 
Canada. 
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Canada on th 


When enjoying Modern Canada together, you can be sure of 
the added pleasure of lively, dependable car performance 
with B-A Velvet 98 gasoline... best ever sold. B-A’s exclusive 
new Velvet compound smooths out every mile of pleasure- 
filled holiday driving, gives you the complete engine protection 
you need for top economy! B-A Velvet 98 produces all the 
power potential possible from today’s high-compression engines. 

Fill up soon with B-A Velvet 98 gasoline . .. modern made 
for modern Canada on the move. 


+ 


St. Lawrence Seaway Power Project 


C itm... 


elve 


$38 GASOLINES 


THE BRITISH. AMERICAN OIL COMPANY LIMITED 
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Se ? ANNOUNCE MENT 
Elected to Executive Board of 
U. S. Agency — Ross Roy, Inc. 


SS Wibsithies esi 
Business Across Canada Sold Fast on 515% Yield Basis einai 


; ; ; , MONTREAL (Staff) — Long;ada Pipe Lines ac dad fc KINGSTON 

; 9 ; co tae | : quire or a, 

How s business: That’s the big question right across the land. | awaited offering of $10 million | $4,650,770 and representing | ONTARIO. 
This FP monthly feature helps to answer it for businessmen everywhere, by comparisons Canadian Delhi Oil Ltd. 5%% 9.3% of Trans-Canada’s total | 

for representative cities coast-to-coast. 15-year convertible deben-! issued share capital. | 


This table shows figures for March, latest complete month available. Despite the time | ‘TS Was sold quickly this Company participated in or-| 


lag, the comparisons are valuable indicators of each area’s general business health. | week by a syndicate headed by | panization of Quebec Natural! 
; Nesbitt, Thomsen & Co. 
Gas, owns 140,000 common| 


Comparison | Dated May 1, 1958, the deben-| shares or 10% of the outstand- | 
March '58-March '57 |tures were offered Wednesday jing shares of the Montreal | 
at 100 and accrued interest. utility. ' | 
As stated in FP, May 30, each 
$1,000 debenture will be con- 
vertible into five common shares 
of Trans-Canada Pipe Lines 
.Ltd.; 14 common shares of Que- 
bec Natural Gas Corp.; and the 
following number of shares of 
Canadian Delhi Oil Ltd.: 
| 70 shares to May 1, 1963. 
—55.7 | 790 shares thereafter to May | 
447.8 |1, 1968. terest requirements on deben-) en 
ane Be | —30 shares thereafter to ma-/| ‘ures up to Nov, 1, 1961, and ing indebtedness to company’s | SILVERWOOD DAIRIES LTD. 
106.7 | turity. = of interest due May 1,/ banker. | has issued 195 class “A” shares 
452.3 Canadian Delhi owns 542,893 1962. —$5.6 million for general increasing number outstanding to 
oun .¥ 59 _common shares of Trans-Can-}| -—$2 million to pay outstand- | corporate purposes. 631,003. . 
oun), | —52.4 ae rae. ee, ‘. te _ ‘ Poy 
—49 + 16.1 
—2.6 —24.6 
—21.3 +- 57.4 
+0.9 + 393.6 
—1].} + 59.2 
+0.2 : + 172.4 
—1.9 +- 60.5 
—2.9 + 123.6 
onal 4 + 44,3 
—6.6 + 42.0 


industrial Development, 
Piant Sales And Leasing 
Are Specialities At... 


“Serving You Since 1910” 


GIBSON BROS. 


REALTORS & MANAGEMENT AGENTS 
357 BAY ST.. TORONTO 








Average Average 
Weeklyt Weekly 
Wages ond Wages and 
Salaries Salaries 

% Change 


Value of 
Building 
Permits 

% Change 


+ 900.0 
+ 1.6 
—92.0 
+ 88.8 


Consumer 
Employment Price 
indexes Indexes 
% Lhange % Change 


Principal activity of company 
has been to acquire interests in 
prospective gas and oil proper-| 
ties in Alberta and Saskatch- 
ewan and, to a much lesser} 
extent, Ontario | 


Cities 


ee a ee ee eee a et a ee ae coh i ee 
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51.63 
57.58 
53.72 
58.43 
55.88 
62.60 
68.24 
63.35 
78.85 
72.72 
75.70 
65.70 
64.15 
65.08 
73.80 
70.34 
62.72 
63.30 
61.97 
66.96 
68.16 
73.42 
68.57 


| Notes: (1) tindustrial Composite at beginning of month. 

(2) *Ottawa only. 

(3) tJoint indexes for Regina-Saskatoon and Edmonton-Calgary. 
(4) Blanks indicate figures not available. 

(5) Sources DBS reports. 


ey l. 
—5.1 +- 4, 
—10.4 + 1, 
—2.3 

~—~-10.6 

—3.8 

—2.0 

—1.7 
—11.8 

—1.] 


Proceeds of debenture issue 


will be used as follows: 


| 


—$2 million to provide in-| EMPIRE 2-191) 
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Trois-Rivieres 
H. J. G. JACKSON Montreal 


Harold J..G. Jackson, Vice-President and Ottawa-Huli 
General Manager of Ross Roy of Canada, St. Catharines 
lid., Windsor, has been elected to the | Toronto 
Executive Board which establishes policy : 
for Ross Roy, Inc., in the United States. | Hamilton 

. , Brantford ... 
A native of Windsor, Mr. Jackson is well Kitch 
known in Canadian advertising and pub- itchener .. 
lishing fields with more than 25 years of London 
creative service. Before joining Ross Roy | Windsor 
ef Canada, ttd., in 1954, he wos as- 
sociated with Underwood, Lid., Toronto, 
@s a salesman, and later with the Chrysler 
Corporation of Canada, Limited, as Ad- 
vertising Director. Saskatoon 
Mr. Jackson is a former director of the Edmonton .. 
Association of Canadian Advertisers and | 
was president in 1947-48. | Calgary 

| Vancouver 


| Victoria 
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The Avalon Telephone Company, Limited 


(incorporated under the laws of the Province of Newfoundland) 
$1,000,000 
(40,000 shares) 


512% Cumulative Redeemable Preference Shares (Series 1958) 
of the par value of $25 each 


$200,000 


(40,000 shares) 
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Ordinary Shares 


of the par value of $5 each 


London Hosiery Shareholders 


Question Management Actions 


Latest gnnual report of Geo.) 


To be offered in Units 








The 40,000 512% Cumulative Redeemable Preference Shares (Series 1958) of the par value of $25 


shareholders of London Ho-; M:. Dunbar is chairman of : lg BY see adem | 
a cote, 0 | each [hereinafter called the “5'2% Preference Shares (Series 1958)"’] and the 40,000 Ordinary Shares 


Veculone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime ond signal light. Converso- 
tion is private and confidential, yet 
you con reply from across the room, 
if you wish. For complete infor- 
mation about this smooth, efficient 
system— 
Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bartlett Avenue, Toronto 4 
LE. 1-996) 
National Sales and Service 








siery Mills Ltd. were asked this 
week to support a newly formed 


tempts to seek information from 
officers who control majority 
interest. 

Objectives of the committee 
are similar to those of a commit- 
tee of minority shareholders of 
Humberstone Shoe Co. (FP, 
Nov. 23). The latter committee 
is expected to take further ac- 
tion against the shoe company 





en _— 


shortly. 


Both London Hosiery and 


|'Humberstone Shoe are control- 
‘led by Almer Co., Elmira, Ont., 


whose only directors and offi- 
cers are L. A, Dunbar and C. M. 
Dare and their wives. 








There’s an easier way 


to hot weather comfort! 


protective committee in its at-. 


| 
| 


i 


London Hosiery, and C. M, Dare 
a director. 

J. H. Christie, chairman of 
the protective committee for 
Class A and minority common 
shareholders of London Hosiery 
Mills, says that Mr. Dunbar has 
not replied to the committee’s 
inquiries concerning London 
Hosiery’s operations and financ- 
ing. 

Points raised by the committee 
included the following: 
® London Hosiery agreed to 
buy from Almer certain Class B 
shares of Riverside Silk Mills 
Ltd. upon receipt from Almer of 
a guarantee to repurchase the 
shares at the same price by the 
end of 1950. 

Balance sheet of London Ho- 
siery at March 31, 1950, showed 
2,400 Riverside B shares carried 
at $36,000. but said to have a 
quoted value then of $12,000. 

The 1951 balance sheet 


| showed ‘that this agreement had 


been extended on Dec, 7, 1950, 


to Dec, 31, 1951. The 1952 bal- 
‘ance sheet showed it had been 
extended to Dec. 31, 1952. No 
reference to the agreement was 
made again. 

The 1957 income 
shows loss on disposal of invest- 


statement 


AIR CONDITIONERS 


W. Borg Corp. indicates net| 
worth of Borg Fabrics at June | 
30, 1957, at $656,926 a gain of| 
$246,485 over a year earlier. | 

Committee has asked Mr.| 
Dunbar to explain the sale by | 
London Hosiery of its invest- 
ment, and to reconcile the asset | 
values and earnings record of) 
Borg Fabrics. | 
® Income statements of London | 
Hosiery for the 1955, 1956, 1957 
and 1958 fiscal years refer to 
payment of management fees of 
$18,965, $21,387, $22,920 and 
$21,191. 

“No indication is given in any 
of the annual reports as to why 
these management services were 
necessary, the nature of the 
services rendered or by whom 
they were rendered,” says Mr. 
Christie. 

The committee says that it 
has requested information from | 
Mr. Dunbar on these points’ 
unsuccessfully. 





Annual meeting of London| 
Hosiery shareholders is June 11| 
at London, Ont. 

“The committee is not seek-| 
ing proxies for that meeting in| 
view of the fact that Almer Co. | 
owns sufficient common shares 


of the par value of $5 each will be offered in Units, each Unit to consist of one 512% Preference Share 
(Series 1958) and one Ordinary Share. Units will be issued re 
512% Preference Shares (Series 1958) in fully registered form w 
the effect that the Ordinary Shares appertaining thereto have been deposited with the Depositary 
pursuant to the terms of the Deposit Agreement referred to in paragraph (1) of the Statutory Informa- 
tion contained in the offering prospectus. Definitive certificates for 52% Preference Shares (Series 1958) 
and definitive certificates for Ordinary Shares will be made available separately at some time not earlier than 
June 19, 1958, at-the option of the Company but, in any event, not later than December 1], 1958. 





In the opinion of Counsel, these 54.% Preference Shares (Series 1958) and Ordinary Shares will be invest- 
ments in which the Canadian and British Insurance Companies Act states that companies registered 
under Part III thereof may invest their funds without resorting to the provisions of subsection (4) of 
section 63 of such Act. 





PRICE: $30 per Unit flat 


Dividends on the 5'2% Preference Shares (Series 1958) will accrue from June ], 1958. 


We, as principals, offer these 40,000 Units if, as and when issued by the Company and accepted by us, 
subject to prior sale or change in price and subject to the approval of all legal matters on our behalf by 
Messrs. Dixon, Senecal, Turnbull, Mitchell, Stairs, Culver & Kierans, Montreal, and on behalf of the 
Company by Messrs. Cook, Bartlett & Chalker, St. John’s, on whose opinion our Counsel will rely as to 
all matters of Newfoundland law. 


We regerve the right to accept applications for these Units in whole or in part or to reject any appli- 
cation and to withdraw this offer at any time without notice. It is expected that Units will be available 
for delivery on or about June 3, 1958. 





A copy of the prospectus will be furnished promptly on request. 





W. C. Pitfield & Company 
Limited 


Parsons and Landrigan Limited 


Nesbitt, Thomson and Company, 


resented by interim certificates for 
ich will bear a notation thereon to 


to control the meeting,” says 
Mr. Christie. 








'ments amounting to $26,646. 
| Committee asks why London 
Hosiery did not carry out re- 
sale of Riverside shares to Almer 
at the agreed price of $36,000. 
® The London Hosiery report 
for 1951 states that company 
bought for $100,000 a 50% 
interest in shares of Borg Fab- 
' rics Ltd. Four subsequent re- 
Commercial Air _ ports contained encouraging 
agnmee f - ul | comments on Borg, but the 1956 
statement said_ that 











Balanced cooling makes Vornado 





20% more efficient. Let competent 








engineers give you free survey and 
Room Air estimate. Rental plan available. 


Conditioners Everywhere in Conada—See 


your neorest Deoler. 


ALLIANCE MOTORS 


SCHELL AVE. 
TORONTO 10 


Cor Air 
Conditioners 


x 
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STEEL 


SELECTED FOR THE EXPANSIVE MODERN PARTS DEPOT 
OF THE 


INTERNATIONAL HARVESTER 


COMPANY OF CANADA LIMITED 
BURLINGTON ONTARIO 


SHELVING 





' income 
London Hosiery had sold its 
| Borg shares at a profit of $31,- 
| 000 since they had not produced 
'the return expected. 
| A meeting of Humberstone 
Shoe shareholders Jan. 31, 1956, 
was told that Almer Co. owned 
| a 50° interest in Borg Fabrics 
|_Ltd. Annual report of the ether 
50° owner, Geo, W. Borg Corp. 
'of Delavan. Wis., showed that 
/net worth of Borg Fabrics Ltd. 
at that date was $410,441, an in- 
crease of $169,829 from a yea! 
| earlier. 


JUST COOLS BETTER™ 





“WHAT PRICE ALUMINUM STOCKS?” 
A Comprehensive Analysis Of A Major U.S. Industry! 


Premiere Set 
For Canadian 


Here, in a searching report prepared by the research 
staff of A.M. KIDDER & CO., INC.., is an analysis 
of the remarkable post-war growth of the aluminum 
industry. The report also discusses the four leading 


aluminum producers . . . their past and estimated F ° 
eature Film 


: ie 
58 earnings... and makes individual appraisals for oe s 
stock purchases. | The world premiere of the * 3 % “ : ry 


first all-Canadian feature mo- SS igpcen ss ee 
; . ; : 4 : . < « aon: a »* 
tion picture—‘‘Now That April's Fn 6 Moy eh. Yee a 
Here’ — will be held in To- } j ; : 
ronto June 19. 2 oe 
| This film is the first produc- 
tion of a new feature film in- 
‘dustry, operated and financed 
‘entirely by Canadians, says In- 
ternational Film Distributors ae 
| Ltd., Toronto. ee eS ' Dn 

RES Ce | The film was shot ent erent : sa 

. WEMBER NEW YORK STOCK EXCHANGE AND OTHER LEADING DOMESTIC AND CANADIAN EXCHANGES | location in and around Tor onto 
with Canadian performers and 
technicians. It was adapted from 
Morley Calla- 
Norman 


Ps oy ge ny 7 More than 70,000 different parts are stored in Sunshine Steel 
ou Shelving that covers a broad area of this huge (215,000 sq. 
ft.) building. 


If you would like a copy of this highly informative, whee 


up-to-date report at no cost or obligation—kindly 
write or phone A. M. KIDDER & CO., INC. 


SAMAK Va LC. 


Sac. ——_—— 


sat Here again, Sunshine Heavy Duty Industrial Steel Shelving 
with rolled “T” iron uprights ensures strength and storage 
facilities ‘‘tailored’’ to the job requirements. 


Sunshine engineering services are available to quote and 
specify for YOUR needs. Catalogues will be mailed promptly 
on request. 


WATERLOO, ONTARIO 


SHELVING & LOCKER REPRESENTATIVES 
VANCOUVER — Gordon Richardson, 1319 West 53rd Ave., Phone: Kerrisdale 1991 


TEEL SHELVING TE K 
<lenman and William Davidson s) STEEL LOCKERS WINNIPEG: Westair Soles Company, P.O. Box 208, Phone: 93-2461-2 
TORONTO: Bradon Sales, 77 York St., Room 412-A, Phone: EMpire 6-9889 


i 

i 

' | an Cag es STEEL OFFICE NI 

’ Name — It w ull be show n in ine acre - FURNITURE MONTREAL: Kenmore Commercial Co. Limited, 1449 St. Alexander Si., 
, across Canada and throughout (1103 Mayor Building), Phone: Victor 9-357) 
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SUNSHINE WATERLOO 


MANUFACTURERS OF 


, 
Ore A “OE om rong 


co. LIMITED ° 


304 B..Y STRcct, TORCNTO EM. 3-9212 
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A. M. Kidder & Co., Inc 
Please send me your free copy of “WHAT PRICE ALUMINUM STOCKS?” 


shan. Directors were 





OUET 
Address —.— City Prov. _ > 
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Mr. Fred J. Kirkman, Executive Vice-President and General Manager of Burgess 
Battery Company, has been elected President, succeeding Mr. Dan W. Hirtle, who 
was elected to the newly created post of Vice-Chairman of the Boord, it was 
announced by Jackson Burgess, Chairman. 

Mr, Kirkmon, @ 24-year veteran with the pioneer dry battery manufacturer, was also 
elected a Director. Mr. Hirtle, who has served as President since 1938, will continue 
in an active capacity os Vice-Chairman of the Board of Directors. 

Mr. Kirkman started with the company in 1934 os an employee in the engineering 
tes? laboratory. He was later named Assistant Chief Engineer. In 1938 he was 
transferred to Niagara Falls as General Superintendent, then General Manager. 
In 1945 he was appointed General Manager of the companys main pliant in 
Freeport, Illinois, and later promoted to Executive Vice-President. 

The company's head office and main manufacturing division is located in Freeport, 
iilinois. Other plants are in Galena, Iilinois, Mineral Point and Platteville, Wis. 


The Canadian head offices and plant are located in Niagara Falls, Ontario. 








since the early 1930s. Manitoba 
faces heavy economic loss, since 
about 20% of the burned area, 
some 100,000 acres, is commer- 
cial timber. 


FOREST FIRES 
From Our Own Correspondent 
WINNIPEG — Half a million 
acres of Manitoba bush land has 
been blackened this year by the 
worst outbreak of forest fires 





aa te Chaaaed ot gato climb the highest peaks in East- | 27 
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Where 


Want Economy, 
Charm, Rest? 
Look to Gaspé 





By BEATRICE RIDDELL jority of Gaspé communities are 
For an unusual, exciting, eco-| French. It is an ideal place to| 
nomical and perhaps foreign) Polish up your French conver-" 
holiday in Canada this year,| S4tion. 
motor around the Gaspé penin- | 
sula. 

Until about 30 years ago, 
much of this great lower lip o 
the St. Lawrence was only ac- 
cessible by boat. Its people, des- | 


ing and fishing (salmon and 


per day. You can hunt moose, | 


were later joined by United 
Empire Loyalists, retain many 
of their old customs. | 

Today, while retaining its 
“different” atmosphere, the) 
cellent highway. 

You will see a great variety | 
of magnificent scenery. | 








MEN 
WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 
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Along the north coast, tiny | 
fishing villages hug the shore of 
the St. Lawrence with the red, 
jagged Shickshock mountains 
forming a backdrop. The east- 
ern tip of the peninsula, over-| 





of the most spectacular sea-| 
scapes in the world, while the) 


softer. | 


— fishing fleets, “flats” for dry-| 
ing cod, lumber mills, children| 
selling model boats, and road=| 


side craft stalls. You can buy'| 


at outdoor ovens. 

Simple, charming and spot- | 
lessly clean inns are found all) 
along the Gaspé route. | 

Accommodation is cheap, A’ 
double room with twin beds and 
running water costs from $4 to, 
$8 per day. Advance reserva-| 
tions are seldom necessary, pro- 
viding you arrive or phone be-| 
fore dinner time. | 

You will taste delicious, fresh | 
seafood — Atlantic or Resti- 


sula clockwise. 


There is plenty of local color | 


'of the lar and most modern) *.~. 
| e largest and most ‘| military camp that guarded the 


| ° 
peninsula from sea attack dur- 


ern Canada or play golf in the| 
Gaspé. | 
It is best to circle the penin- |: 


Starting from Quebec City, 
many motorists cross the St. | 


the south shore of the St, Law- 
rence (which is the north coast. 
of the peninsula) to Gaspé town. 


TRAV 
SE. ant 


SS hes 


| Gaspé is the place for an inex- | 7 
pensive outdoor holiday. Camp-_| 


| trout) are especially popular in | he , 
‘the Gaspesian Park. Fishing | gg ¢ 
| licenses cost from $2.50 to $5.50 | 


as ’ oe 7 2 
4 4 give Oe 


« 


peninsula is bordered by an ex- | Lawrente at Lavis and follow\i 


E L 


There is an alternative drive| VISITORS AT PERCE beard a boat for a trip to the Bonaventure 


river, past St. Anne de Beaupre | 
(this year celebrating its 300th| 
anniversary) and 
Murray Bay to St. Simeon, 


ferry to Riviere du Loup. 


Forty-nine miles along 


looking the Atlantic, has some| where you cross the river by twisting, scenic road, is the At-| 
lantic coast’s other major centre tapedia and Restigouche rivers | 


‘along the north shore of the Island bird sanctuary. In the background is the Pierced Rock. 


fashionable! Hotels: Baker and Battery Park.ommended hotel here is Baie 
a! Bleue. 





how to go - where to stay 


'_wWICATIONS DESIegEp” OT 
Omit FAMILY atte 


Ccean Cry, 


AMERICA'S GREATEST FAMILY RESORT! 


Beautiful Ocean City, N. J.! Broad, safer, 
whiter-send beaches .. . fine shop-lined 
Boerdwelk . . . superb fishing, golfing, 
tennis, boeting, shuffleboard, 

free concerts. . « « 








for ovat Comrort tht FOR PALATIAL BEAUTY 
™ Manoir 
s 
ii =a AT MURRAY BAY, ON THE ST. LAWRENCE 
\ 
Here you'll play inspired golf .- 
on the championship, 18-hole 4 
course —test your fly-casting fi a 
skill in our fishing preserve. 
Riding — swim in a warmed 
salt-water pool — and bask in 
pollen-free air and sunshine. You'll 


enjoy the finest cuisine — be delighted 
with your comfortable room-with-a-view. 


ane 
cortaes 


LEWts P. BEERS, ef 


A 





Come the leisure-pleasure way, by 
boat —or by rail —or over modern 
roads, by car. Season, June-September, 
Rates from $20 a day, with meals. 
For reservations, consult your travel agent or 
CANADA STEAMSHIP LINES LTD, 
759 Victoria Squere, Montree!l — AV. 8-0231 





} 
| 


At Matapedia, where the Ma- | 


At Riviere du Loup a pleasant —Percé, famous for its great|}empty_into the Baie des Cha- 


drive takes you to Metis, famous | 


summer resort with a number of | de L’Aurore (Peak O’Dawn) on| in the Restigouche for $20 a day. | 
excellent hotels and a fine golf a high promontory oveglooking | The price includes guide and 
The view from the links! the town, the Normandy (excel- | equipment. | 


course. 
is magnificent. 
About 30 miles along the coast 


} 
i 
| 


south coast, bordering the Baie|place to stay is St. Louis Inn.| rock lying offshore like a battle-| leurs, the most exclusive salmon 
des Chaleurs, is greener and | From here a leisurely half-day | ship guarding the town, 


fishing waters in the world are 








i 


Recommended hotels: Au Pic|found. You can try your luck| 


lent food) and Hotel Perce. 


Hotel Restigouche is recom- 


At Perce, there is a French | mended. 


fresh bread for a picnic lunch|is Matane. A delightful hotel-| repertory theatre, art centre and | 


Here you leave the coast and 











| 


motel here is Belle Plage. At', number of attractive handi-|turn inland for the last lap of| 
| the Gaspé circle tour. The roads 


least stop for lunch in the over-| 
the-river dining room. | 

Continuing eastward, you pass 
many picturesque fishing vil- 
lages. 

At Mont Louis turn inland for 
an interesting trip to the new 
town of Murdochviile and the | 


Gaspe Copper Mines. This is one | 


copper mines in Canada, 
One of many attractive places 


craft shops. 

Take a short boat excursion 
around Bonaventure Island, th 
famous bird sanctuary. On the 
way you will get an excellent, 


'close-up view of Perce Rock. 
Located in a magnificent set- | 


ting, mid-way between Gaspé 
and Percé, is Fort Prevel Inn. A 


ing the war, it has been con-| 


; 
| 


' 


| and Quebec City. 


i 
| 
' 
| 
| 


| 


wind through the beautiful 


| 
| 


«| Matapedia Valley to Mont Joli| 


on the north coast, from where} 
'you return to Riviere du Loup! 








BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 


| 
——ennee { 
| 


sTER 
M NCHESTE (freight only) 
‘ uJ etc: a 
sailins> 
. tes, 
I or Ra 


' 
' 


gouche 
tongues, 
specialties are sugar pie and 


speaking towns especially on the 
south coast. But the vast ma- 





stop along the north coast is'| 
viere Madeleine. Recom-| 
mended hotels here are Hotel du 
Golfe, Hotel Bon Accueil and 
pancakes with local maple. Hotel' Madeleine Sur Mer. 
ay Sep. At Riviere-au-Renard, close 
There are a few English- |, the town of Gaspé, you can 
sail with local fishermen (if you 
| want to get up very early in the 


salmon, lobster, cod | i 
i 
sole. 


Other tempting) 





THEY DIDN'T BELIEVE A TCA HOLIDAY 
IN THE SOUTH COULD COST SO LITTLE! 





You can have the time of your lifesthis summer, enjoy the fun and 
luxury of world-famous playgrounds at a price so modest you'll 
hardly believe it! What makes it all possible are the low off-season 
hotel rates, TCA’s thrifty Tourist fares and the fact that TCA 
arranges everything for you in a money-saving, convenient“Magic 
Carpet” holiday. Budget the cost, if you wish, with TCA’s “Pav 
later” plan. Find out all the details—ask for colorful booklets today! 


7 DAYS, 6 NIGHTS IN 


FLORIDA for 


$146.00 INCLUDES RETURN AIR FARE TO TAMPA, 
HOTEL® AT ST. PETERSBURG BEACH 


*Per person, double occupancy 
FLY TCA TO ANY OF THESE DELECTABLE RESORTS, DIRECT FROM CANADA 


TAMPA, Fi. . $12.20 DOWN 
TOURIST ROUND TRIP $122.00 


TRINIDAD . . $31.80 DOWN 
TOURIST ROUND TRIP $318.00 


BAHAMAS . . $16.00 DOWN 
TOURIST ROUND TRIP $160.00 





See your Travel Agent 


TRANS-CANADA AIR LINES 


-morning) or you can visit the 
'local fish factory and watch the 
cleaning, freezing, smoking and 
packing operations. 

| The Caribou Inn at Riviere- 
au-Renard is excellent. 

At Gaspé, the peninsula’s Cote 
|d’Azur begins. It is a pictur- 
| esque, but busy town with a 
‘number of attractive shops. 


Tha vel 
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New hotel guide for honey-, 
mooners lists 44 hotels in Canada, | 
U. S., Mexico, Bahamas, Bermuda, | 
the Caribbean and South Amer- 
ica. The guide and companion 
booklet, Vacation and Hotel Sug- 
gestions, are published by Wm. 
P, Wolfe Organization. Canadian 
office: 12 Richmond St. E., To- 
ronto. 


Welsh manufacturers invite 
overseas Visitors to the Festival | 
of Wales and British Empire 
Games, to see the industry as well 
as the art of Wales. Businessmen | 
interested in touring factories, 
should write for details to: Helli- 
wells Ltd., Robertstown, Aber- 
dare, Glam. 


da, Glam.; Gnome Photographic 
Products Lid., Caerphilly Rd., 
Cardiff. 

7 - . 

Latest edition of Holiday on 
Wings—American Airlines’ cata- 
logue of package vacations—now 
available from AA or any travel 
agent. Booklet contains details on 
44 holidays in the U. S. (Califor- 
nia, New York, New England, 
Grand Canyon, Arizona, Niagara | 
Falls, Washington, Williamsburgh, | 
Chicago, Miami, etc.) as well as 
overseas destinations such as 
Hawaii, Bermuda, Nassau, and 


$4 4.60 own Havana. oa 


Package tour of Toronto, with 
optional extensions to Niagara | 
Falls and Muskoka (summer| 
only) are offered by Travel Plans 
Tours Ltd., Toronto. The basic 
tuur, including three nights in 


motor hotel operated by the) 
Quebec 
‘motor trippers make this their 
east-coast headquarters. | 


coast 


B 


(manufacturers of | 


electrically welded tubes); Porth | 
Textiles Ltd., Liwynypia, Rhond- | 


; adil Cruises - Tours - Hotels 
into a very attractive! 
World Wide Service 


0. K. JOHNSON & CO. 
LIMITED 
697 Bay Street EM. 6-9488 


verted 


government. Many, 














Interesting stops on the south 
include Paspébiac, New 
Carlisle and Carlton. 

If you want to take home a 





salmon (if you don’t catch one 


yourself) stop at Capt. Allard’s 
in Carleton, You choose your} 
fish — he packs it arid sends it 
home for you. He also operates 
a canning factory, and you can| 
pick up some delicious lobster | 
paste, cod tongues, and other| 
Gaspe seafood specialties. Rec- | 


riefs . 


commodation in these Saskatche- | 
wan provincial parks: Moose) 
Mountain, Duck Mountain, Cyp- | 
ress Hills and Greenwater Lake. 
Also mentioned are special fea- 
tures of Lac La Ronge, Katepwa, 
Goodspirit and Valley Centre, 
Fort Qu’Appelle. Available from 
Tourist Branch, Dept. of Travel 
and Information, Legislative An- 
nex, Regina. 

oF 


i 
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Stratford’s second international | 
film festival will be held this year | 
from June 30 to July 12. The 
festival includes films from 17 
countries, special children’s mov- 
ies “and--two programs of film 
classics (sound and silent). Four 
forums will be held, featuring | 
leading film personalities from | 
around the world. 

” - 





- 
| 
Banff Springs Hotel, luxury 
CPR resort in the Rockies opened 
recently with an initial house! 
count of 950. Winter renovations | 
included redecoration of 200 guest | 
rooms, and a new public address | 
system, The hotel will remain | 
open to Sept. 16. Other CPR hos- | 
telries in the area will be open as 
follows: Chateau Lake Louise, 
June 10 to Sept. 5; Emerald Lake | 
Chalet, June 20 to Sept. 2; Mor-| 
aine ‘Lake Lodge and Lake Agnes | 
Tea House, June 10 to Sept. 5. 
. > 


Two Blue Guide books, just 
published by McClelland & Stew- 
art, Toronto ($1 paper, $1.50) 
cloth-bound), will be profitable to | 
tourists. Majorca with Minorca | 
and Iviza, islands in the Balearic 
group are described in detail. In- 
formation on hotels, services, mu- 


—\2\ Manchester Liners ltd 


ST. ANN'S SQUARE, MANCHESTER 2, ENGLAND 
Telephone: Blackfriars 1641 (8 lines), DEAnsgate 8383 (8 lines) 
elegraphic Address: ‘‘Navticus'’ Manchester 
Toronto Agents: Furness, Withy & Co. Ltd., phone: EMpire 6-562) 


Montreal Agents: Furness, Withy & Co. Ltd., phone: MArquette 1223 
-_————— - -—— -- -— ee eee ee CR 











Days are filled with sun and fics 


BERMUDA 


Come to this small vacation paradise 
now for fun in the sun, for the best in 

rest and play. Enjoy the islands’ all-year 
sports, fascinating sights, social activities, 
Hotels and charming guest houses are 
noted for fine accommodations, food 

and service ... and the frequency of flight 
and sailing schedules makes Bermuda se 
easy to reach. See your travel agent! 





JAMAICA . . $22.70 DOWN 
TOURIST ROUND TRIP $227.00 


BERMUDA . . $13.50 DOWN 
TOURIST ROUND TRIP $135.00 


BARBADOS .$30.69 DOWN 
TOURIST ROUND TRIP $306.00 


or 


'son plus transportation 


Toronto costs from $39.25 per per- 
to the 


city. The ten-hour auto excur- 


sion to Niagara Falls costs $9 each | 
for a group of four. The Muskoka 


trip, including seven nights at 
one of two well-known northern 


resorts plus meals costs from $59 





' to $100 per person. 
/ : 7 > 


An attractive new booklet gives 
information on facilities and ac- 


seums and so on, plus maps, give 
a full rundown on the delights of 
these Spanish possessions, The 
other book deals with Oxford and 
Cambridge. It is probably the 
first guide-book that has been de- 
voted to both these famous uni- 
versities. It will interest people 
who wish to explore these two 
unique institutions with some un- 
derstanding of their function and 
design. 





Write today for 
16-page brochure 
__in full colour. 


THe Bernsatupa Trape Deve_LorpmMent Boarp 
Dept I'F-86 11] Richmond St. West, Toronto, Ont, 


Please send free Bermuda Brochure to 


Name 





___Prowvince 
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FILTER TIP 
CIGARETTES 








SALE 
OF VESSELS 


Offers are invited for the pur- 
chase of the following vessels, as a 
Nope oF € 

Cc N CRUISER”, 


LENGER”, built 1946, 1947 and 1947 
respectively; ross tons 6745.98, 
6744.61 and 45.49 respectively; 
passenger accommodation 7 cabins 
—-capacity approximnsie 12 passen- 
gers; draug loaded 25'9”, 25’ 9” 
and 25’'7'2” respectively; All Class 
Al—Lloyds, angie screw; Sun Dox- 
ford Pppoged iston Single Acting 
Diesel Engines; speed 16 knots; bun- 
ker oil slorage capacity 890 tons. 
S.S. “CANADIAN CONQUEROR”, 
$.S. “CANADIAN VICTOR”, S5. 
“CANADIAN LEADER”, S55. 
“CANADIAN HIGHLANDER”; all 
built 1945; gross tons 2929.60, 2963.40, 
2967.24, 03 and 2965.86 respec- 
tively; no passenger accommodation; 
draught loaded 10%”; All Class 
Al—Lloyds; Single screw; Recipro- 
catin riple Expansion Engines; 
5 10 knots; Bunker oil storage 
capacity 665 tons. 
avery at Halifax, N.S., Canada. 
Vessels offered in existing condition 
and location with exception of fuel 
and unbroached stores which shall 
be for account of purchaser. 
Any sale is subject to the consent 
of any government or government 
agency or authority having jurisdic- 


ion. 

Offers should be submitted to the 
undersigned in envelo aay 
marked “OFFERS FO C.N.S.S. 
VESSELS” 


Inspection or additional informa- 
tion will be arranged. Preference 
will be even to any Canadian com- 
pany which intends to operate the 
vessels in the Canada-British West 
Indies trade. Owners reserve right 
to sell vessels at any time satisfac- 
tory offer is received, 

Terms: Cash—10% on signing Bill 
of Sale—balance on delivery of Ves- 
sels, payable in Canadian currency. 


CANADIAN NATIONAL (West 
Indies) STEAMSHIPS, LIMITED 
‘care of E. A. Bromley, 
MONTREAL 1, QUEBEC 








Bruce Hutchison writes about: 





The world regards our Canadian troubles 
as the least of its anxieties, considers us 
lucky and wonders what we are crying 


about... 





By BRUCE HUTCHISON 





Canadian Cry Baby 


N his first speech to the new 
Parliament Mr. Diefen- 
baker made certain personal 
references to me which would 
not be worth any comment 
here if they did not open up 
much more important sub- 
jects. 

These subjects, I suspect, 
are even more important than 
th> Prime Minister yet real- 
izes, as I shall try to show 
in a moment. 


To put the record straight 
it is necessary to say first that 
Mr. Diefenbaker has com- 
pletely misunderstood my 
obscure part in public affairs 
because he evidentiy read, 
some months ago, a mislead- 
ing item in Time magazine. 

This publication reported 
that I, among others, had 
been in the back room of the 
Liberal convention drafting 
its platform. 

In fact, I saw not a word 
of the platform until it was 
introduced on the convention 
floor and pushed through, 
with practically no debate, 
by the usual steam roller. 

My only contribution to the 
platform may be remembered 
by the reader. 


I atta¢ked it brutally in 


this space and have not 
changed my mind since then. 

However, the prime min- 
ister deduced from this false 
report that I was, in his words 
to Parliament, a close adviser 
to Mr. Pearson, 

That would be an honor, 
since Mr. Pearson is a great 
man, but I cannot claim it. 

Among the various mis- 
takes embraced by Mr. Pear- 
son in the last few months 
advice from me is not in- 
cluded. 

Mr. Diefenbaker went on, 
with kind adjectives of un- 
deserved flattery, for which 
I thank him, to consider my 
statement, published in a 
U.S. magazine and else- 
where, that the recent Cana- 
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The most 


; 


comprehensive exposition 
of modern office equipment 
ever presented in Canada. 


YOUR CHANCE OF THE YEAR 


to see everything in business 
equipment and office furniture 


under one roof. 


THE BUSINESS SHOW 


has something of interest 
for every business person. 


pit 
EVERYTHING 
forbusinessall 
under one roof. 


THOUSANDS OF PRODUCTS NX. 


on display, from typewriters to 


electric computers, all 


designed to speed business 


and cut costs. 


SEE, EXAMINE, 
and compare 
the latest in 
business 
equipment. 


MONDAY, TUESDAY, WEDNESDAY, 


JUNE 9, 10 and Il, 


10.00 a.m. te 10.00 p.m. 


dian trade deficits in the U.S. 
market cannot continue in- 
definitely; whereas Mr. Pear- 


_ son didn’t worry about them 


at all. 


Mr. Diefenbaker Had 


Some Innocent Fun 








The apparen® conflict of 
opinion (as if it mattered) 
gave Mr. Diefenbaker some 
innocent delight in his haras- 
sed and overburdened life. 

He is welcome to this comic 
relief and moment of persi- 
flage. 

I leave the argument be- 
tween him and Mr. Pearson 
to these abler  controver- 
sialists and add only that I 
see no ‘reason to alter my 
statements about continental 
trade, though I am a low- 
tariff man. 

I hold, if Mr. Diefenbaker 
or anyone else is interested, 
that our deficits in the U.S. 
are quite intolerable, on the 
recent scale, for any great 
length of time. 

On this point Mr. Diefen- 
baker and Mr. Pearson ap- 
pear equally vague. 

If they knew what could be 
done about the deficit, apart 
from exhortation, they did 
not reveal it in their speeches. 

Mr. Diefenbaker has re- 
pudiated his earlier thought 
of diverting 15% of our busi- 
ness from the U.S. 

Mr. Pearson, while urging 
the Americans to treat us 
better, has actually implied 
the very grave threat that 
mistreatment in trade could 
undermine the joint conti- 
nental defence system. 

It is fair to conclude, there- 
fore, that both agree with the 
statement that the recent rate 
of deficit, though it is now 
falling, cannot go on indefi- 
nitely. 

What either of them pro- 
poses to do about it I don’t 
know. 

It seems to me, however, 
that in these preliminary 
skirmishes of the parliamen- 
tary session Mr. Diefenbaker 
has overlooked, or at any rate 
does not yet choose to men- 
tion, some matters much 
more significant than the defi- 
cit and much deeper than 
economics. 

The Canadian nation is in 
serious trouble today and the 
deficit is only one symptom 
of it. 

This trouble cannot be 
fairly blamed’ on the present 
or the former government. 

And it does not arise pri- 
marily from any economic or 
political cause. 


Mood of Canadians 





Source of Trouble 





It arises primarily, I be- 
lieve, from intangible and 
psychological causes far out- 
side the control of any gov- 
ernment, It arises from the 
mood of the Canadian people. 

To be sure, the politicians 
have contributed to this mood 
by a welter of unrealistic 
promises and a gigantic in- 
crease in the permanent over- 
head cost of government (as 
distinguished from temporary 
anti-recession measures). 

Nevertheless, 
mood probably would have 
developed in any case. It 
strikes me as a very danger- 
ous mood. 

During the boom the Cana- 
dian people, or a great part 
of them, were persuaded, 
with some help from their 
rulers, that they had the 
world by the tail. 

Perpetual good times, with- 
out the slightest interrup- 
tion, were guaranteed by the 
state, by Lord Keynes and 
the nature of things. 

The business cycle had 
been repealed. The boom was 
normal, well deserved and 
permanent. 

During the recession, the 
inevitable aftermath of the 
boom, that mood swings sud- 
denly to an opposite extreme. 


the current 


The world, we seem to be 
saying, just can’t do this to 
us. 

The first thing to remem- 
ber is that the world regards 
our Canadian troubles as the 
least of its anxieties, consid- 
ers us 'tucky and wonders, if 
it ever thinks about Canada 
at all, what we are crying 
about. 

The second thing to re- 
member is that the world will 
go on doing business as it 
pleases whether we like its 
methods or not. 


We Must Adjust 
To Changing W orld 








It follows that we must 
adjust ourselves as best we 
can to the changing condi- 
tions of the world in which 
we live and trade, for as- 
suredly the world will not ad- 
just itself to us. 

There is the hard fact and 
sharp. sticking point. that 
neither the politicians nor the 
people seem willing to face. 


Mr. Diefenbaker did not 
face it in his opening speech, 
beyond a few pallid warnings 
against high prices. 

Mr. Pearson did not face it. 

The nation has hardly be- 
gun to understand it. 

The labor unions merely 
deny it. 

By every law of business 
and life Canada is compelled 
to adjust its economy, in some 
degree anyway, to changed 
circumstances at home and 
abroad. 

By every possible twist and 
wriggle it is attempting to 
evade this readjustment. 

Instead, it is raising its 
production costs, reducing its 
productivity, disguising the 
results by a wage-price in- 
flation and piling up more 
trouble for the future — all 
this on the odd assumption 
that somehow Canadians are 

~ exempt from the mandates of 
the world economy, the dis- 
tortions of the domestic econ- 
omy and the misfortunes of 
other peoples. 

It is natural, many Cana- 
dians appear to think, for the 
British, the Americans, the 
French, Russians, Chinese 
and Hottentots to be in 
trouble but it is quite un- 
natural, indeed unthinkable, 
for us. 

Such is the psychological 
legacy of the boom and that 
legacy, I respectfully suggest, 
is Mr. Diefenbaker’s para- 
mount problem, comprehend- 
ing all others. None of the 
basic problems before him is 
likely to be solved in our 
existing humor. 

No matter what party he 
supports, any Canadian with 
a lick of sense will hope that 
Mr. Diefenbaker succeeds in 
his policies since none of us 
can escape his failures. 

As one who did not voie 
for his party 1 would like to 
see Mr. Diefenbaker become 
the greatest prime munister 
and his government the best 
in our history. 


Prime Minister Must 


Be a Candid Man 


It is too early to 
whether this will happen. 

It will not happen unless 
the prime minister is prepar- 
ed to be more candid with 
his people and himself. 

None of his predecessors 
was so well equipped as he 
for candor, for strong pol- 
icles, for resistance to irre- 
sponsible pressure groups 
and, if necessary, for some 
Passing unpopularity. 








say 


Only 21% to Get 


Four-Day Holiday 


| How will your firm ebserve 


the Dominion Day holiday, July | 


‘1, falling on Tuesday? 
| Of 780 firms polled by To- 
‘ronto’s Board of Trade, 73% 
| will be closed Tuesday. 








J. W. HAMMOND 


appointed president of the 
Purchasing Agents’ Associa- 
tion of Toronto. — 
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It is not too much fo say 
that if the Government does 
not soon earn some passing 
unpopularity among some 
powerful groups. it will not 
succeed. 

For if the Government has 
been forced to revise some of 
its earlier plans, especially its 
financial plans, quite drasti- 
cally, it is bound to tell the 
nation that the current na- 
tional mood must also be re- 
vised. 

That will not be popular. 
It will be only accurate, 
sound and honest. 

Considering such matters, 
The Ottawa Journal remark- 
ed the other day that Can- 
ada seemed likely to become 
the cry baby of the western 
world. 





This is to assume that the 
whole Canadian nature has 
changed under the stress of 
boom and recession. I don’t 
think it has. 

If the Canadian nature has 
not changed, if we are still 
the sensible, resourceful and 
adaptable people we always 
have been, the ‘Canadian 
mood will change but it needs 
some guidance, or at least 
some more candor from its 
leaders. 

Things at the moment' are 
rather too grave for the de- 
bating points, the persiflage 
and the elegant duello of 
Parliament. 
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THE FINANCIAL POST 





WHETHER YOUR BUSINESS 


IS LARGE 


OR SMALL 


Each one of our more than 775 branches in every part of Canada 
is staffed and equipped to provide 


A COMPLETE BANKING SERVICE 


If you have either business or 
personal financial problems — be 
they small or large — you are in- 
vited to visit your nearest branch of 
The Canadian Bank of Commerce. 
The manager’s broad experience 


is available on your request. It is 
an important part of his job to 
work with primary producers, 
manufacturers, retailers, salaried 
employees and wage-earners — to 
advise and assist people in his 
community. 


THE CANADIAN 
BANK OF COMMERCE 


FOR COMPLETE BANKING SERVICE 














A lot of groceries 
are sold in Quebec City! 


*Sales Management, 


The territory covered by LE 
SOLFIL & L°EVENEWMENT- 
JOURNAL is 95% Brench- 
speaking. Only 13% of the whole 
population is bilingual. 


Groceries totalling $70,826,000 were cleared from the shelves of 
Québec City’s supermarkets and independent groceries last year. 
As a matter of fact, the City took fifth place in Canadian retail 
grocery sales. Another $119,174,000 worth was trundled away 
from busy shops in Chicoutimi, Arvida, Seven Islands, Baie 
Comeau and many other prosperous towns in the Saguenay, 


Abitibi and Gaspé regions. 


Indeed, tradesmen for all types of products — smart clothing, 
electrical appliances, automobiles, house furnishings, as well as 
plain and fancy foods — are kept hustling to keep pace with 
the healthy, climbing standard of living throughout both areas. 

Thus, every advertising dollar you sow in Québec’s Le Soleil & 
L’Evénement-Journal reaps a fine harvest. Your message reaches 
modern families — households with an average disposable in- 
come 8% higher than the All-Canada average. 


Over-all daily coverage for dual territory is provided by only one newspaper 


“LE SOLEIL & L’EVENEMENT-JOURNAL covers a 
huge area with morning, evening and week- 
end editions. This same-day coverage fans 


gut from the metropolitan zone of Québec 


City to the booming northern towns in the 
Saguenay district eastward to Gaspe s bustling 


vertisers in obtaining hookers, spot checks, 
telephone surveys, promotions, etc. / 
Why not call one of our representatives 
and look through several issues of our pic- 
torial] dailv. Note the many interesting $eC- 
tions of wide appeal, the up-to-date editorial 





daily 
AUTOMOTIVE BLDG., C.N.E., Toronto 


Admission by registration; 
all business people welcome. 


style, the fine reproduction of advertising 
material. We'll be glad to furnish further in- 
formation about both newspaper and market. 


LE SOLEIL 


L’EVENEMENT-JOURNAL, 
ABC circulation over 125,000 


shores. 
The widely-read newspaper provides an 
extensive merchandising service for its ad- 


At its nadir the recession 
put one Canadian in 10 out of 
a job. He certainly had a 
right to be alarmed and 
helped. 


Lounge and 
restaurant 
facilitiesforyour 
convenience. 


Only 21% will be closed four 
‘consecutive days, Saturday | 
through Tuesday. 

Other Dominion Day policies: | iid 

23% will be closed Saturday TORONTO: a 
pons boca The other nine were still |and Tuesday; 14% closed Mon-| eet te eS uk, oat Gates, Bane Ee West 
THE CANADIAN BUSINESS EQUIPMENT | extremely well off, as things | day; 25% closed Tuesday; 13% Pra” sieire 4-6022 Pee Ellington 2-4928 
MANUFACTURERS ASSOCIATION, INC. go in this world, and yet Closed Saturday and Monday; ' 

many neople talk as if we | 4% closed Monday and Tues- 

were on the edge of ruin. day. | 


; 





QUEBEC CITY: 

Home Office, 

590 rue de la Covronne, 
Quebec 


Phone: LAfontcine 5-713 


CANADIAN NATICNAL BUSINESS SHOW 
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Graeme Fraser, Vice-President of Crowley 
Films Lid., has been elected ao director of 
John Doherty and Company Limited, Ot- 
fewa, public relations and advertising 




















Individually 
tallored 
shirts 
from 





exclusive 
imported 
shirtings 


INTHONY lL. 


] 96 KING STREET WEST 
(upstairs) EMpire 4-1935 











The 
new 
name in 
business 


| Crown Trust Ce. (Toronto)—W. L. 


| Canadian Underwriters Association 





efficiency - 


CALCULATING 
MACHINES 











One of the complete line of 
Dieh! automatic calculating 
machines to be introduced 
at Booth 445 of Toronto's 
National Business Show, 
June 9, 10, and 11. 








This range of machines, 
on display for the first time 
in Canada, incorporates all 
the vital features — and at 
the right price! 


Dieh!| (pronounced ‘‘deal’’) 
is a British campany which 
has just opened its Cana- 
dian operation. Basing their 
marketing program on a 
‘facilities before sales"’ pol- 
icy, Diehl plan to establish 
complete sales and service 
principal 





set-ups in all 
Canadian cities. Their head 
office is based in Toronto, 
with branch offices located 
in Ottawa, Montreal and 
Quebec City. 





OPPORTUNITIES 


We shall be glad to re- 
ceive from 
dealers or 
(English-speaking or bi- 


enquiries 
individuals 


lingual, experienced and 
inexperienced) who are 
interested in playing an 
Diehl's 
Canadian expansion. 


active part in 











For complete information on Dieh! 
Calculating Machines, see them 
on display at Booth 445, the Na- 


tional Business Show, or write 


~ Diehl 


CALCULATING 
MACHINES 
OF CANADA LTD. 


108 WELLINGTON ST. W 
TORONTO, ONT. EM. 6-6511 


ANNOUNCING 


important eppeimtssente tn Cana- 
@iae Indestry, Fiesece, SGasiuess 
and Geverament 





Aero Surveys Ltd. (Toronte)--D. GC. 
Porter, appointed Eastern repre- 
sentative in charge of Toronto 
office. 

Alberta Gas Trunk Line Co. (Cal- 
gary)—B. F. Willson, N. E. Tanner, 
A. G. Bailey, D. C; Jones, and J. 
A. Armstrong, appointed directors. 

Anglo-Newfoundiand Development 
Co. (Grand Falls, Nfid.)—E. M. 
Little, appointed chairman, T. R. 
Moore, president, and R. E. 
Morrow, director. 

Roydon M. Barbour Ltd. (Toronto) 
—W: J. Henderson, J. W. Law- 
rence, Ernest Simpson, and C. S. 
Watson, appointed associate con- 
sultants. 

Burns & Associates Ltd. (Toronto)— 
J. H. Burns appointed president, 
and F. T. Foster, general manager. 

Cockfield, Brown & Co. (Toronte)— 
R. H, Cooper and Jack McBride, 
appointed directors. 

B. J. Coghlin Co. (Montreal)—E. R./ 
Suttie, appointed executive assist- 
ant to the president. 

Commercial Insurance Agency Ltd. 
(Winnipeg)—J. H. McEown, ap- 
pointed manager of employee 
benefit plan consulting service. 


S. O'Brien, appointed director. 

Canada Cycle & Motor Co. (To- 
ronto)—R. A. Harris, appointed 
executive vice-president. 

Canadian Acceptance Corp. (To- 
ronto)—J. K. Galbraith, assistant 
vice-president, industrial financ- 
ing; W. G. Faux and I. C. Jamie- 
son, assistant secretaries. 

Canadian Admiral Corp. (Toronto) 
—G. J. Clarke, appointed treas- 
urer. 

Canadian Resins & Chemicals Ltd. 
(Montreal) — R. E. Hughes, 
appointed manager of develop- 
ment. 


(Montreal) —C. C. Angas, appoint- 
ed president, R. M. Sketch, first 
vice-president, and C. D. Trusler, 
second vice-president. 

David Biscuits Ltd. (Montreal) — 
Rodier Merrill, appointed director 
of sales and public relations, and 
Gustave Portelance, sales man- 
ager of Montreal and _ district 
division. 

Frigidaire Products of Canada Ltd. 
(Toronto) —F. C. Derry, appointed 
plant superintendent, G. W. Mar- 


MARGARET DOUGLAS 





appointed president of the Wo- 
men’s Advertising Club of To- 








ronto. 





GRACE (WILSON) 
McGUINNESS 


named the “advertising woman 
of the year” by the Federation 
of Canadian Advertising & 
Sales Clubs. 











; 


tin, manager of purchasing and| 
material control, and G 
Shields, production manager. 


Gulf Oil Corp. (Pittsburgh) —| 
Beverley Matthews, appointed | 
director. | 


International Correspondence 
Schools Canada Ltd. (Montreal)—| 
E. S. Lovelock, appointed secre- | 
tary. 


George Kelk Ltd. (Toronto)—F. M. 
Hanna, appointed assistant man- 
ager. 


Kimberly-Clark Corp. of Canada 
(Toronto) — J. Shemanski, 
appointed vice-president. 


S. S. Kresge Co. (Toronto)—H. C. 
Starkweather, appointed manag- 
ing director and executive vice- 
president, and director of S. S. 
Kresge Co. of Michigan; A. S. 
Parker, appointed vice-president 
and director in charge of store 
management and personnel. 


Lever Bros. Ltd. (Toronto)—J. E. 
Potts, appointed packaging co- 
ordinator, and A. J. Rae, market- 
ing manager, toiletries division. 


Massey-Harris-Ferguson Ltd. (To- 
ronto)—H. L. Hickey, appointed 
general press relations manager. 

MacLaren Advertising Co. (Toronto) 
—G. L. Reneau, appointed account 
supervisor, J. N. Milne, manager 
research department, and J. T. 
Carson, account executive staff. 


National Life Assurance Co. of | 
Canada (Toronto) —G. D. Mead 
and G. I. Davis, appointed | 
directors. | 

Northern Telephone Co. (New) 
Liskeard, Ont.) — Donald Mc- 
Kelvie, appointed president, R. A. 

Taylor, vice-president, and R. 
T. Hutchinson, director. | 

Page-Hersey Tubes Ltd. (Toronto) 
—L. V. Sutton, appointed a vice-| 
president. | 

Peace River Glass Co. (Fort Sas-| 
katchewan, Alta.)—D. L. Swail, 
appointed manager Toronto office. 

Philco Corp. of Canada (Toronto) — 
J.G. Butler, appointed advertising 
manager. | 

Photo Engravers & Electrotypers | 
Ltd. (Toronto)—W. A. Turner, ap- | 
pointed secretary and treasurer. | 

Purchasing Agents’ Association of 
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INVESTMENT 


| 


IN PRACTICE 





Case No. 32: 
ties and the over-all yield 


I invest over there?” 


Comment: 


one’s investment horizon to 


able on invested capital. 
For instance, investing 


in which Canadian stocks 


able Canadian issue. 


$5.25 compared to Ford of 


effects and, in contrast to 


However. 


such securities might help 


are to be found in 


for Bigger Profits” 


Toronto 2, Ontario. 





Common investment 
problems oe 
By PATHFINDER 


“My investments are largely in Canadian securi- 


British Government bonds yield 5.5%. Why shouldn't 


It is by no means necessary or wise to confine 


It is up to the investor to balance the differing 
qualities of issues, the risks from a currency point of. 
view, the ease or difficulty of transacting business, 
and equate these differences with the return obtain- 


very definite advantages such as greater marketabil- 
ity, more investment information on industries and 
companies, and the opportunity to invest in industries 
(such as electronics, drugs, business machines, etc.) 


Going further afield, the markets in Britain are 
also broader than in Canada and bond yields ares 
much higher at present. British Government bonds 
vield 5.5% compared with only 3.7% 


Moreover, most of the shares of British companies 
are traded at low prices—British Ford is selling for 


not mean necessarily that British Ford is cheaper, 
but more shares can be bought for a given amount of 
money and capital gain can be just as impressive. 
Moreover, as yet Britain has not felt any recessionary 


to date has been one of the best. 

The sense of remoteness is perhaps the biggest 
disadVantage to investment in distant places. In addi- 
tion, there are currency and tax problems and pos- 
sibly succession duty questions. 
it ls surprising how few Canadian in- 
vestors take advantage of the opportunities to invest 
outside Canada, even in the U. S. Often the potential 
£ains outweigh the disadvantages, some have found. 
The success of these investors merits at least the con- 
sideration by other Canadian investors of how buying 


Comments on this and other investment problems 
the 80-page book 
by Pathfinder, available at $2 a 
copy from The Financial Post, 481 University Avenue, 


is 4.2%. Yet I understand 





Canada alone. 


in the U. S. offers some 





are not available. 


on the compar- 


Canada at $78. This does 


Rockwell 








North America, this year 


their investment success. 


“rlow to Invest 
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MARKETING VOLUME... 


Products moving, continual turnover... today’s basis for good marketing. 


Assured, regular, faster stock deliveries mean Better, more effective operation with 
lower overheads... greater economy. 





L 





























LOWER 
INVENTORIES! 


























‘Toronto —J. W. Hammond, ap-, 
I M. Young, | 
first vice-president; H. G. Belfry, | 


pointed president; 


second vice-president; W. 
Wells, third vice-president; C. A. 
Devine, H. D. Keimber, 
Tugman and G. A. 
directors. 


Manufacturing Co. of 


Canada (Guelph, Ont.) —T. P. 


Wall, appointed vice-president and | 


general manager. 
Ross Roy of Canada Ltd. (Windsor, 


Ont.) — J. R. Markey, appointed | 


senior account executive. 
Royal Bank 
—G. S. Dinwoodie, appointed 
chief inspector. 
Royal Trust Co. (Montreal)—W. P. 


Walker, reappointed to the To- 
ronte advisory board. 


Saskatchewan Cement Co. (Regina) 
—W. J. Patterson, appointed direc- 
tor. 

Spitzer & Mills Ltd. (Toronto) — 


a 
Young, | 


of Canada (Montreal) | 


























Glen Jocelyn, appointed creative 
director, D. H. Thain, staff con- 
sultant for research and market- 
ing. 
| Terra Nova Properties Ltd. (Grand 
Falis, Nfid.)-—P. J. Goldsmith 
appointed director. 
Thorncliffe Park Ltd. (Toronto) —D. 
H. Cox, appointed president. 
Toronto General Trusts (Toronto) — 
J. A. Brusset, appointed to the 
Calgary advisory board. 
'Traders Finance Corp. (Toronto) — 
W. W. Evans, appointed vice- 
president operations, and D. W. 
Taylor, assistant vice-president 
| sales. 4 
Women’s Advertising Club of 
| Toronto — Margaret Douglas, 
| appointed president; Mae Abbott, 


MacLachlan, 
Dey, Shirley Cunningham, 
Murrie Knight, directors. 


and 





vice-president; R. M. King, corres- | 
ponding secretary; Phyllis Sivell, | 
treasurer; Mildred Bryce, record- | 
ing secretary; Ruth Sweet, Jean) 
Catherine Robbie- | 





For Inidustrial 


Industrial Advertisers Associa- 
tion of Montreal recently present- 
ed the ninth annual Sheppard 
Awards for industrial advertising. 

Winners: 

Product—Black and White: 

Winner: Canadian Pittsburgh Pip- 
ing Ltd., Toronto (R. G. M. Mac- 
pherson); Walsh Advertising Co., 
Toronto (J. R. Stone). 

Honorable Mentions: (1) Canadian 
Industries Ltd., Plastics Division, 


'Montreal (S. Hookway): Cockfield, 
Brown & Co., Montreal (Ian Smith). 


(2) Linde Air Products Co., To- 
ronto (R. G. Leckey): McConnel, 
Eastman & Co., Toronto (Mel John- 
ston). 

Product—Color: 

Winner: Aluminum Co. of Canada. 
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Frigidaire 

Commercial Refriger- 
ation and Air Condition- 
ing is a good business... 


a satisfying business... 


operated by men who 


have good reason to be 
happy in their work. 


For over 380 


Frigidaire ‘‘Commercial’’ 


men have set an 


record of achievement. 


For there is something 
more than just plain work 
in a vocation that helps to 


build the other 
business into 


profitable enterprise. 





Buyers of 


commercial equipment 


years 


enviable 


fellow’s 
amore 


everywhere in Canada and 
in most of the world recog- 
nize the leadership of 
Frigidaire. They trust 
Frigidaire Commercial 
products and the men who 
sell and install them—a 
trust built on dependability 
— backed by the resources 
of both Frigidaire and 


General Motors. 





| Toronto 


Midiand Superior run daily cross-country trips DIRECT from your plant to your markets 
—a door to door service in double-manned freightliners with no stop-overs, re-routing 
or transfers .. . faster by a day or more. Temperature control equipment protects your 
freight en route . . . it's handied carefully, expertly throughout. 


Such a service reflects to your credit—improves your prospects. It gives you the pre- 
ference that comes with a reliable reputation. Get in the market 
sooner... sell your products faster—by Midland Superior. 


CALL: 
TORONTO (CH 1-8525) - MONTREAL (Ri 8-6846) - HAMILTON (JA 2-3581) 
CALGARY (CH 3-3477) - EDMONTON (79207!) - LETHBRIDGE (FA 7-TI0®) 


MIDLAND 


SUPERIOR 


” a” 

a 
Advertising 
Brown & Co, 
MacKay). 

Honorable Mentions: (1) Canadian 
General Electric Co., Toronto (V. R 
Young); MacLaren Advertising Co., 
Toronto (J. G. Butler). (2) Dow 
Chemical of Canada Ltd. Toronto 
(T. J, Scanian): MacManus, John & 
Adams of Canada Ltd., Toronto ‘(G. 
E. Huff). 

Less than Full Page: 

Winner: United Steel Corp., To- 
ronto (T. R. Bird): Walsh Advertis- 
ing Co., Toronto (J. R. Stone). 

Honorable Mentions: (1) Canadian 
S.K.F. Co., Scarborough, Ont. (J. A. 
Pickett); Thornton Purkis Ltd., 
(Miss Gladys Race). (2) 
The Cooksville Co., Toronto (J. G 
Graham); Goodis, Goldberg, Dair 


Montreal (R. M 


‘Montreal (I. S. Decarie); Cockfield,! Ltd., Toronto (Jerry Goodis). 


A se 


New 


a 


ITS A GOOD 


LIMITED 





These Firms, Men Won Awards G. H. Sheppard 


Heads Toronto 
Board of Trade 


The 1958-59 executive and 
council of the Toronto Board of 
Trade were installed last week. 


The officers are: President, G. 
H. Sheppard, president, Interna- 
tional Business Machines Co.; first 
vice-president, Sydney Hermant, 
assistant to president, Imperial 
Optical Co.; second vice-president, 
W. E. Williams, president and 
general manager, Procter & Gam- 
ble. Co. of Canada; honorary 
treasurer, C. H. Lane, Robertson, 
Lane, Perrett, Frankish & Estey; 
immediate past president, J. F 
Ellis, president, Henry Birks & 
Sons (Ontario) Ltd. 








Developments 


in packaged air conditioning 
and other advanced concepts 
of commercial refrigeration -- 
applications are constantly 


being developed by F 


‘rigidaire. 


Before you decide on any 
Commercial Refrigeration or 
Air Conditioning equipment 
call the man you know and 
trust... Your Frigidaire 
‘Commercial’ Dealer. 
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Lorne M. Cameron 


Mr. Ralph D. Baker, General 
Manager of James Richardson 
& Sons, Investment Dealers, 
announces the appointment of 
Mr. Lorne M. Cameron as Man- 
a of the firm's newly created 
utual Funds Department. 

Mr. Cameron, who has had 
extensive experience in the field 
of Mutual Funds, was, for 
several years, associated with 
Investors Syndicate of Canada 
lAd., during which time he 
became a District Manager with 
that organization. Having now 
assumed his new position at the 
James Richardson & Sons Execu- 
tive Offices in Winnipeg, Mr. 
Cameron will direct and super- 
vise the firm’s Mutual Funds 
activities across Canada. 


Cancer Killed 75,000 





people would learn the danger 
signs and report them as soon 








Who Might Have Lived 


‘Remarkable progress’ is 
saving one-in-three victims 


of the deadly disease ... 


By LEONARD BERTIN 
FP Science Editor 


Failure to go for a regular | gay to the discovery of new! 
(once or twice a year) medical ways of curing cancer and even 
check-up cost 75,000 Americans | +, ‘methods of preventing the| 
their lives to cancer in 1957.) dicoace - 


This shocking figure comes! Cancer of the uterus, once 
from the annual report of the fatal, is listed by the report | 
American Cancer Society just) among man’s recent triumphs. | 
published. | Although it still kills 16,000) 

It points out that “remark-| women annually in the’ U.S.| 
able progress” in cancer control | alone, it is described as “just| 
during the past decade has in- | about 100°, curable” if detected | 
creased the ratio of lives saved early enough. | 
from one-in-four to one-in- 
three. 

A great new step forward is we | | 
only being impeded by patients’ amination of cells collected from 
ignorance or reluctance to seek | the vagina by a very simple) 
medical advice. | | procedure. 

Existing methods of diagnosis 


It has been estimated that one | 
and treatment are already able | ‘" every 220 apparently healthy 
to save one-in-two if only |women who asked for 














tion against the disease, the re- 
port said: | 





this 
|would discover that they had 
‘uterine cancer but had caught| 
it in time to effect a complete | 
cure. | 

In this respect the doctor’s task | 
may well have been rendered | 
easier and quicker by a tech-' 
nique recently developed by a| 


as they are noticed. 

In an obvious allusion to work 
now being done in an effort to 
produce a vaccine-type protec- | 





former professor of Ottawa | 








FOR SALE 


1. Stock-in-Trade (Detailed 


quest). 


3. Approximately 125,000 sq. ft. of land situated in an Industrial Zoned 

Halifax, Nova Scotia, near railway and shipping facilities, con- 

taining the following main buildings: . 

storey ell shaped warehouse building. Approximate dimen- 
F * x 90’. Concrete construction throughout, in ex- 


area of 


(a) One 2 
sions 72° x 72’, 32 
cellent condition. 


(b) One 2 storey building of concrete construction. Approximate dimen- 
large boilers, Dry Kiln and completely equipped 
Sprinklered throughout for fire protection. In to 


sions 78° x 73’, 2 
woodworking plant. 
excellent condition. 


(ec) A number of smaller buildings of frame construction and of various 
types and conditions used for storage. 


(d) One 2 storey Office Building of brick construction. 
Approximate dimensions 50’ 


(e) Two large residential properties adjacent to mill buildings and land. 
n good condition and presently rented. 


Highest or any tender not necessarily accepted. 


FOR FURTHER PARTICULARS AND PERMISSION TO INSPECT, please 


THE EASTERN TRUST COMPANY 
184 Hollis Street 
Halifax, Nova Scotia. 


contact; 


Trustee. 


BY TENDER 


Tenders will be received at the office of the undersigned until 12 o'clock 
noon, Friday, June 27th, 1958, for the following assets of The 
Construction Company Limited, in Bankruptcy, in whole, or in part. 
lists of which are available on request). 

2. Construction Equipment (Detailed lists of which are available on re- 


University, Dr. Ludwig von| 
Bertalanffy. 

Other advances: 
® There are at present a 
“rough baker’s dozen” of chemi- 
cal compounds that show defin- 
ite cancer-killing powers; 


® Evidence was accumniulated 
that “viruses may play an im-| 
portant role in triggering some 
types of cancer in man.” 
® Studies in natural resistance 
cancer suggest that 
| ability may be due to the pre-| 
“sence of relative abundance of | 
shtick construction. Steam heated. {/ a substance in the blood serum | 
|of healthy persons which is low | 
lor deficient in the cancer| 
| patient, This has been isolated | 
'and identified as properdin, | 
On the lung cancer problem | 
hg report commented: 
| “No evidence, statistical or 
‘otherwise, has been produced to | 
‘date that is inconsistent with | 





rookfield 
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How Interest Rate Change 


Affected the Loan Firms 


By LESLIE WILSON 


OTTAWA (Staff) — If Par-| 


liament were to pass Hazen 
Argue’s amendment to the 
Small Loans Act (FP, May 24), 
it would put a serious crimp in 
operations of Canadian small 
loan companies. 


It would reduce interest 


“Scientists come closer each) chargeable on loans up to $300 | nance. 


from the present 2% a month 
to 1%. 

This would knock out the 
most profitable segment of the 
small loar¥ companies’ opera- 
tions. 

The bill won't pass. 

Any public bill by a private 
member has little chance of 
passage or even coming to a 
vote. 

This is doubly true of this 


tive majority. 

Entering the bill is a way of 
pointing up CCF dissatisfaction 
with the present Act. 

Passed two years ago by the 
Liberal government following 
another Argue amendment, it 


'was the first attempt to revise 


loan company regulations in 16 
years. 

Some members in all parties 
didn’t like the 1956 bill. 

The CCF thought it didn’t go 
far enough. Some Liberal and 
Conservative members thought 


its rates were so unrealistically | 


low as to invite evasion. 

It was passed because all 
agreed 
control of the business 
necessary to protect the borrow- 
er and no one wanted, in the 


face of an impending election, | 


to speak up for high interest 





that heavy cigarette smoking is, 


causes of lung cancer.” 


some further} 
was | 


re for the small borrower. 

Debate on the present Argue 
amendment will give members 
a chance to review operation of 
the 1956 Act. 

It divides companies in the 
field into two classes. 

The four who operate under 
federal charter, Beneficial Fi- 
Canadian Acceptance, 
Community Finance and Heouse- 
hold Finance, are termed “‘sma!! 
loan companies” proper. 

There are 75 companies which 
operate under provincial sanc- 
ition; these are termed “money 
lenders.” 

Opinion here on the 1956 
Act: 
© It hasn't produced much, if 
any, evasion. 


| 


This figure might be achieved | bill, sponsored by the House| @ As a group, the “small loan 
if every adult woman would| leader of the CCF in the face| companies” don’t seem to be 
insist upon a cytological ex-|0f an overwhelming Conserva-| suffering under it. 


e But “moneylenders” as a 
| roup weren't as successful in 
| 1957 as in 1956. 

® The Act may be causing both 
groups of companies to give 
loans above $1,000 more re- 
'luctantly than before. 

| The Act applied only to loans 
after Dec. 31, 1956. Preliminary 
figures are available for opera- 
tions for the calendar year 1957. 

Repayment of loans made on 
the basis of the old arrange- 
[ments continued all through 
1957. 

Figures for this year, there- 
fore, refer to transactions under 
both old and new arrangements. 
| It won't be possible to get a 
clear picture of the Act's opera- 
‘tion until the 1958 figures are 
available. 

The pre-1956 
regulated loans 


(1940) Act 
from $100 to 


‘the now generally held theory | $990 and prescribed a maximum 


interest rate of 2°, a month. 


this in fact, one of the principal | There was no regulation of loans 


above $501. 
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MACKELLAR, WISENER. 


LIMITED 
Members The Toronto Stock Exchange 


is pleased to announce that 
in association with 


C LZ Pay 

Ine gory ef 
Members New York Stock Exchange 
the establishment of direct private wire 

connections to the following cities in 

the United States of America. 





CHICAGO 
INDIANAPOLIS 
NASHVILLE 
NEW ORLEANS 
HOUSTON 
DALLAS 

SAN ANTONIO 
TULSA 

DES MOINES 
KANSAS CITY 
DETROIT 

ST. PAUL 
LAUREL 
JACKSON 
MUSKOGEE 
JOPLIN 
BURLINGTON 
ROCK ISLAND 
CLEVELAND 


LOS ANGELES 
SAN FRANCISCO 
SEATTLE 
PORTLAND 
SALT LAKE CITY 
WICHITA 
DENVER 
BEVERLY HILLS 
MINNEAPOLIS 
GRAND RAPIDS 
SANTA FE 
PHOENIX 
VICTORIA 
WHITTIER 
SANTA ANA 
FULLERTON 
ALBUQUERQUE 
FAYETTEVILLE 
ST. LOUIS 


NEW YORK 
PITTSBURGH 
HARRISBURG 
HUNTINGTON 
MONTGOMERY 
DURHAM 
PHILADELPHIA 
BALTIMORE 
BOSTON 
WASHINGTON 
ALBANY 
SYRACUSE 
GREEN WOOD 
SPARTANBURG 
URALONE 
POTSDAM 
ROME 

UTICA 
CINCINNATI 


Atfiliote: WISENER 4no COMPANY 


LIMITED 
MMMM MU ll ts 
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led to the companies to give big 
loans less freely than they did 


$7.4 million ($5.4 mil-'!Many of the transactions in the, 
1957 “small loans” figures were 


Total. 
lion). 


The 1956 Act set graded rates. 
For loans up to $300, 2°, inter- 
est a month could be charged. 


- The cure rate for lung cancer, 
which has the greatest increase 
of incidence of any form of 
cancer; ‘is deplorably low, and| Between $301 and $1,000 the 
diagnostic techniques are cum-/rate was 1° a month; between 
bersome and uncertain. | $1,000 and $1,500, 42°, a month. 

For this reason the society’s 
emphasis “must necessarily be 
on prevention as the one present | 
approach which has the most | 
helpful potential of reducing the 
annual death rate.” 


Here are summary figures for 
1957 (1956 figures in brackets): 

Small loan companies: 

Net profit, small loans, $4.9 
million ($2.7 million). 

Net profit, other business, 





Moneylenders: 

Net profit, small loans $566,- 
000 (—$392,000). 

Net profit, other business, $1.4 
million ($2.8 million). 

Total, $2 million ($2.4 
lion). 

The figures for “‘small loans” 
and “other business” for the two 
years aren't strittly comparable, 
although the total figures are. 

The 1956 figures refer to 
loans only up to $500: those for 


mil- 


| reported under “other business’’ 
the preceding year. 


| About 70°. of the 844,000 
}loans outstanding at the end of 
'1956 were for sums up to $300. 
These loans accounted for 55° 
of the $184 million in outstand- 
ing balances. 


The breakdown for 1957 isn't 
vet available. But there’s some 
ground for believing that the 
1956 Act, with its graded sys- 
tem of interest rates, may have 


when loans were regulated only 
up to $500. 


On a $300 loan, the average 
flat return rate during the loan 
period is 2% a month. On a 
$500 loan, the average rate 

rops to 1.81° On $1,000. the 

148°, and, on $1,500, 


The Argue amendment would 
cut profit possibilities on the low 
loans, which give the highest 
returns 


ee 


_o 


vit 


$2.5 million ($2.7 million), | 1957 include loans up to $1,500. 


N. R. Crump Heads 


Relations Group 


MONTREAL (Staff) — N. R. 
Crump, president of Canadian 
Pacific Railway, has been elected 
president of Canadian Inter- 
American Association — a busi- 
ness-backed group aiming for 
better understanding between 
Canada and Latin America. 

Crump succeeds J. R. White, 
president of Imperial Oil Co. 

The Association’s annual schol- 
arship awards to the Inter-Am- 
erican University at Saltallo, 
Mexico, went to Miss .Margaret 
Hensen of Canadian Industries 
Ltd. and Mrs. Joan Wassilev of 
Massey-Ferguson Ltd. 

Other officers: 

External Affairs Minister, Sid- 
ney Smith, honorary president; 
|Frank L,. Marshall, chairman, 
| Board of Governors; A. S. Gillow, 
|executive vice-president; D. W. 
|'Ambridge, CBE, and Enrique 
| Abaroa, vice-presidents, Toronto: 
|W. B. Lambert, vice-president, 
Montreal; Ewan D. C, Cooke, 
honorary treasurer; D. L. Inwood, 
honorary secretary; E. C. Marr, 
chairman, Toronto Chapter, 
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Need a HOIST? 


With YALE ELECTRIC and HAND OPERATED 

HOISTS you get a hoist to solve every lifting problem. 

You get mechanical and safety features that guaran- 

tee maximum efficiency at minimum cost. At 

Fairbanks-Morse, your Yale distributor in Canada, 

you get service from a near at hand branch office. For 

the hoist and the Company that give you far more 

~—— see Fairbanks-Morse. 

THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 


Sixteen Branches Across Canada 











We are pleased to announce the 
opening of a New Department 
specializing in... 


MUTUAL FUNDS 


Whether you consider yourself a "small" or a “large” investor, you 
can own a broad cross-section of Canada's greatest industries and 
companies through the purchase of Mutual Fund shares. 


. T 
CPR April Net 
At $2.6 Million 
MONTREAL (Staff) — Net 
rail earnings of Canadian Pacific 
Railway during April dropped 
to $2.6 million from $3.1 million 
the same month in 1957. 
Railway revenues’ dropped 
from $43.1 million last vear to 
$39.1 million. Expenses fell from 
$40 million to $36.5 million. 
The statement shows: 





We recommend and offer shares of... 


April 
1958 1957 Decrease 
$s s $s 


How to keep a “weather eye” on business 





CANADIAN INVESTMENT FUND has paid divi- 
dendg on its special shares without interruption 
since 1933. Over $28 million in cash dividends has 
been distributed to shareholders since incorporation. 


39,104,239 43,072,350 
36,477,819 39,987,030 


| Riv. rev 
Riv. exp. 


CANADA'S © 3,968,111 
3,509,211 


OLDEST ae aan one 
2,626,420 3,085,320 458 900 
Months from Jan. 

150,963,761 150,339,895 


142,262,716 144,791,385 


Net earns 





Continued success in business today depends 
7 See eee eS ee eee ee eee eae eeaeeeeeeeaeers 
623.866 | 

2.528.669 


iy. oxy. on knowing “which way the wind is blowing.” 
INVESTORS MUTUAL OF CANADA LTD. is 
managed by Investors Syndicate of Canada. Since 
incorporation in 1950,I.M.C. has been Canada’s 
fastest growing Mutual Fund and accounts for ap- 
proximately 50°; of total investments of all Canadian 


Mutual Funds. 


If vou can foresee economic changes—even Economics Department H, 


The Bank of Nove Scotia, 
44 King Street West, Toronto, Canada 


Net earns 8,701,045 5,548,510 °3,152,535 


*Increase , , ; : 
CANADA'S slightly in advance—it may give you an 


LARGEST 





important edge on the competition. To help 


Please put me on your complimentary 
mailing list to receive the Monthly Review. 





CNR $3.6 Million 
‘Down for April 


INVESTORS GROWTH FUND OF CANADA was | , 
incorporated in 1957, and has as its principal objec- PR how gM ene ' Vene- 
tive long term growth of invested capital. Investors | ot Hata y tome n ee See 
Syndicate of Canada Limited is the Fund’s organizer, | month last none + railway had 
distributor and investment manager. ‘a net incoma ‘ef $2.3 million 
| Operating revenues in April 
| stood at $56.4 million, down from 
| $64.3 million a year ago, Ex- | 
| penses, taxes and rents were | 
|'lower, too—$60 million, down | 
| from $62 million in April, 1957. 
The statement shows: 


you with your “weather” forecasting, top- 
flight BNS economists regularly report on 


/ 


some aspect of the Canadian economy and 





CANADA'S on developments affecting Canadian business. 


NEWEST 





These condensed studies are presented each 
month in The BNS Monthly Review... 15-20 


minutes of worthwhile, interesting reading. Prov. __ 








Your enquiries on Mutual Funds will receive our prompt attention. For your free copies of the BNS Monthly 


Compeny —__ 


a ee ee 


Review, fill in and mail the coupon, Right 


Serving Investors Across Canada 


JAMES RICHARDSON & SONS 


ESTABLISHED (e687 


now isa good time to do it. 


The BANK of NOVA SCOTIA 


More then 500 branches across Canada and in London — New York — Jameka — Cuba — Puerte 
Rico — Barbados — Bahamas — Dominican Republic — Trinided — Correspondents the world over 


meng 


April | 
19457 Decrease | 
MONTREAL TORONTO WINNIPEG CALGARY EDMONTON. VANCOUVER s s | 
VICTORIA PRINCE GEORGE LETHBRIOGE MEDICINE HAT REGINA 
MOOSE JAW SWIFT CURRENT SASKATOON PRINCE ALBERT BRANDON 
PORTAGE LA PRAIRIE KENORA KINGSTON GALT ST. THOMAS SIMCOE 


CHATHAM KITCHENER LEAMINGTON WINDSOR 


56 403,000 
59,989 000 


64,262,000 
61,968 000 


7,859,000 
1,979,000 


Oper. rev 
Expenses 


Net op. inc. *3.586.000 2.294.000 5,880,000 
4 Menths from Jan. 1! 
219,191,000 260,929,000 41,728,000 | 
238,212,000 253.199.9000 14.987.000 | 


Oper. rev. 
Expenses 
' Net op. inc *19,021,000 17,730,000 26,751,000 

*Deficiency. 


' 
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MERTON 
DURANT 


Pension Plans 
Estates Analysis 


Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 








UINIVERSITY AV} 


TORONTO 








GENERAL MOTORS CORP. 


issued 3,297 additional common 


‘ghares under company’s savings- | 
fir | 
| 


stock purchase program 
salaried employees in Canada. 
Similarly issued in the U.S. were 
96,588 additional shares. Total! 
GM common shares outstanding: 
281,607,774. 





o.—---— 


NORTHUMBERLAND STRAIT 
CROSSING 
PRINCE EDWARD ISLAND 
NEW BRUNSWICK ° 


Contractors interested in tendering 


for borings and other site investiga- | 





For a further report on the 
housing market, and the boom 
‘ahead in house furnishings, 


‘see p. 25. 


lenders —— mainly 
| banks, insurance, trust and loan 
dante — are back 

| front line of the mortgage busi- 
‘ness. Housing loans, 


| Private 


primarily on institutional and 
private money. The lending 
companies cannot now act, as 
they have since last September, 
merely as agents for the distri- 
bution of government money. 

The “agency agreements,” 
which permitted these compan- 





government money (and to be 
paid for their service), 
come to a temporary end. 

The federal 
| housing agency, Central Mort- 
gage & Housing Corp., has gone 
| back to the role which it calls 
|“residual lending.” 

This means, in 
practical terms, that: 

1, Government is again re- 
| tiring to the position of backstop 
|—-which means filling a gap or 
| priming the pump. 


immediate 





cies, no longer short of liquid 


mer. 


clude any “luxury” 
a second fireplace or a second 
bathroom. 


4. Builders are also thrown 
back on their own credit with. 
|who wants 
| house he can get. 
25 | 


private lenders, unless they 


Ls tie have not yet used up the CMHC 
in t © | allowance 
‘houses which was granted last 
at least) 


from now until fall, will depend | 


of credit for 
fall. 

Main reasons for the change 
of policy are:— 

1. Government, having boost- 
ed the housing program when it 
lagged last fall, finds ‘it un- 
necessary and undesirable to 
keep on boosting when— 
® The program is_ already 


| large: 
les to make housing loans out of 


® Private lenders have ade- 


‘quate funds to keep it rolling 
have | 


and again find mortgage inter- 


'est rates attractive. 
government's | 
son is 


® The spring and summer sea- 
the one preferred by 
private lenders. 

2. To provide employment, 
government mortgage money is 
not needed through the sum- 
It may be needed again 
in the fall. But Ottawa’s ob- 
jective is to maintain employ- 
ment at times when private 
funds are likely to be short: not 


_to pile its contribution onto the 
2. The private lending agen- | 


top of adequate private credit. | 


features like | 


| new one-story houses — 


How, Why Ottawa Changed 
Home Mortgage Details 


inflation, the requirements of 
would-be homeowners continue 
to increase steadily. The typical 
owner-borrower nowadays is 
not the modest wage-earner 
the lowest-priced 
The typical 
borrower wants a better house 
— in size and quality — than 
CMHC’s minimum standards. 

For example:— 

Single-story dwellings 
count for better than 60% 
all new NHA-built houses. 

By the terms of the agency 
loans, they were limited to 950 
square feet for two bedrooms, 
or 1,050 sq. ft. for three bed-| 
rooms. (The comparable limit 
for a three-bedroom house on 
two stories was 1,150 sq. ft.) 

These limits correspond to the | 
level of new housing in 1955: | 
they are much larger than the 
houses of immediate postwar 
years. 

But by the end of 1957 public 
demiand was pressing them up- 
wards, | 

The average area of 


ac- 
of 


1957's | 
includ- | 
financed 


ing all NHA houses 


| from any source — was 1,172 sq. | 


ft. 
The average area of those fi- 
|nanced by “agency loans” was | 
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P Ouitstnading 


“honorable mentions’ 
Annual National Newspaper Awards for 1957. 
Close-Up” 
The Journal's Dick Jackson won the newspapermen's election pool with 
his nearest-to-correct forecast of the number of P.C. 
House. 
Last but not least the National Safety Council in Chicago named The 
Journal as one of the only four Canadian papers to receive the coveted 
Public Interest Award for 
No wonder more people read The Journal than any other Ottawa news- 
No wonder local and national advertisers think it's a smart thing 
to hitch up their efforts to The Journal's 


THE OTTAWA JOURNAL 


Read by more people than any other Ottawa newspaper 


WINS LAURELS FOR OTTAWA JOURNAL 


Recognition of The Ottawa Journal's outstanding news and editorial 
contents is piling up. 
Three 
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Leadership 








were given Journal writers in the Ninth 


found The Journal! leading in election coverage and 


seats in the new 





outstanding leadership" in 1957. 








leadership. -« 


REPRESENTATIVES: 


Canada: E. A. Williams 
U.S.A.: Ward-Griffith Inc. 


3. Distribution of government | | 
at the above site please | assets, have substantial credit mortgage cay theenek Siete’ Geumiew. for . 


tion wor TTL | 
| NAH | 


contact 








U.K.: BD, A, Goodall Ltd. 














| {lis ry) 


























C. B. Joint Venture form of insured mortgages. ‘the CMHC’s hands, It can fix In terms of income, the aver- 
Abegweit Hotel (This means that the stored] re — e.g. the size limita-| age for inci tietintiin ddmkiehe | 
Borden, P.E.I. lender, generally a chartered| tions — but it cannot then vary a Seidien oP SR thie cela | 
Telephone Borden 66 bank, puts up the money and proven either by regions or by year was $5,857 Misenme ot 
° collects. the legal 6% interest, | amounts. The new CMHC offer | those receiving agency loans in| 
less . charge for the govern- of direct loans to prospective | the latter months. restricted as 
| ments insurance on it). ‘owners who cannot get mort- they were about the size of 
| 3. Individual home - owners) gages from private sources is! house. was $5,026. 
‘can now look to CMHC for a/always subject to local condi- These figures continue 
direct government loan only in tions. head upwards this year. 
these two conditions: For example, 
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median income of home- 
receiving agency loans 
only $4,834, com- 
the aver of 


lower- The 
them 


By comparison with the $5,026) (September) was only $4,300., bracket are choosing 
‘income for agency loans in the But it must be remembered priced homes. Offsetting 
to last quarter of 1957, the income that these are .verages. A/is a larger number 
‘of those who got these loans in! surprising number of Canadians owners. with 
their first month | the 


HERE’S 
2 Stil| Greater 


owners 
last vear Was 
pared with 
$5,026 


of nomMme- 
incomes below age 


CMHC may re- 


SMOKING .. 
PLEASURE // 


/ 


A SHAPE FOR 
EVERY TASTE 


‘D 


Moke by Bo malen of (2) 


Famous uace 1850 





“They all speak 


IN THE HUB OF MID-TOWN TORONTO 


, Write—The Westbury, Yonge and Wood Streets, Toronto 





mortgage money has 
been harder to obtain, 
will still accommodate citizens 
who have not been able to get 
a loan from local private insti- 
tutions. The CMHC limits in 
such cases will be the same as 
those applying to any NHA in- 
sured mortgage — e.g., maxi- 
mum loan, $12,800. 

(b) In cities and _ larger 
centres, CMHC will consider 
applications from any prospec- | 
tive howeowner who has been| 
unable to get a _ loan from | 


always 


9 


“agency loans. 
That is to say they will carrv 


“frills” 
tember on CMHC loans distri- 
For example, a_ one-story 
' dwelling must be no larger than 
| 1,050 sq. ft. if it has three bed- 
‘rooms, or 950 sq. ft. with two 
bedrooms; and it must not in- 


—_—- 





well of rt’... 


You will enjoy your 
stay at the Westbury 
460 large rooms, most 
with private balconies 
. free T.V. and radio 
. Easy parking... 
Motor entrance from 
adjoining car park. Ex- 
cellent cuisine, Dining 
Room and Coffee Shop. 
RATES 
Singles trom $9.50 
Doubles from $12.50 
Special Family Rates 
RESERVATIONS 
IMMEDIATELY 
CON” RMED BY 
CALLING TORONTO 


WA. 4-0611 


or your travel agent - 


A Knott Hotel ‘ -_ 
>*Orart 





STOCK @ 


[time | 


TUESDAY, JUNE 17th 
1958, AT 10:00 A.M. 


INSPECTION 
9:00 A 


Daily from 
M. te 5:00 P.M 


302 YONGE ST 
Toronto, Ont. 
EM. 2-1221 


Terms 





ONE OF CANADA'S LARGEST MACHINE TOOL 
AND PRODUCTION MAINTENANCE PLANTS 


MODERN 
MACHINE TOOLS 


@ ENGINE LATHES @ GAP 
MILLING MACHINES e@ TOOL 
ERS @ SHAPERS @ SURFACE GRINDERS @ PUNCH 
PRESSES @ DRILL PRESSES @ TOOL CRIB e@ STEEL 
OFFICE FURNITURE AND EQUIPMENT 


FORMERLY OF 


DOMINION TEXTILE CO. LTD 


TO BE SOLD BY 


PUBLIC AUCTION 


J. SPADAFORA & CO. LTD. 


CANADA'S LARGEST NATION-WIDE AUCTIONEERS 


Cash or Certified Cheque ond as per posted conditions of sale 


LATHES @ UNIVERSAL 
AND CUTTER GRIND- 


4035 St. Ambroise St. 
MONTREAL, QUEBEC 
Fer further information — Free 
Catalogue: Phone, write er 
wire the offices of the auctien- 
eers. 


455 CRAIG W. 
Montreal, Que. 
UN. 6-2965 








(a) In smaller centres (under | 
9,000 population), where private; @ In an area where the build- 
ing 


CMHC | 





fuse loans: 


industry is already fully 


engaged. 


® In a place where completed | 


houses are standing unoccupied, 
(though a loan on a $10,000 
house will not be refused be- 


| 


| 


| 


cause $20,000 houses are avail- | 


able). 
4. Effective demand for new 
housing is not unlimited, The 


“new government policy reflects 


'So 


| 


private sources, but only within! good. 
the terms which have applied to! substantial further increase fi- 
‘'nanced by 


the restrictions on area at haart to take another 
imposed since last Sep-| 











| cumulative 
| preference 


caution about  over-building. 
far, the authorities agree, 
the record of demand for 
housing remains 
But, 
private lenders 
insured mortgages, 
look at | 
effective demand in August. 
fall and winter policy will be 


buted through approved lenders. | influenced by the position then 


new houses is still | 
about the same rate 
as it was a year ago — 3°, pe! 
year. A considerable 
this is due to the rising cost of 
serviced land. 

Now the cost of servicing is 
switching from taxes to mort- 
gages. 

Even ten ago, it 
usual for municipalities 
vide the serviced land, 
cover their costs in taxes 
. Now in many areas building 
land is serviced by the Jand- 
divider, contractor or buifter; 
and his costs are recovered in 
the mortgage. 

Yet, even in comparison with 
a year ago, it is believed tnat 
a considerable part of : 


Cost of 
rising at 


Years 


cost 
serviced land. 


new | 
remarkably | 
contemplating a} 


‘the acy, | 
increase lies in the cost of | 





| 


on 
CMHC} 


| 


Its | 


| 


| 


part of | 


Was 
to pro- | 
and re- 


In a manner characteristic of 


Avalon Telephone 
$30 Units Offered 


MONTREAL (Staff) A $1.2 
million issue of 40,000 5'2% 
redeemable $25 par 
shares (series 1958) 
and 40,000 $5 par ordinary shares 
of Avalon Telephone Co. is being 
offered in units by W. C. Pitfield 
& Co., Nesbitt, 
and Parsons & Landrigan. 





| 


Thomson & Co.' 


Price is $30 a unit for one pref- | 


erence share, dividends accruing | 
from June 1, 1958, and one ordin- 
ary share. 
Recently, 
privately $1 
gage 20-year 5!.% 
bonds carrving 
warrants. 
Proceeds of sale of these bonds 
and present financing will be suf- | 
ficient to meet 1958 capital ex- 


million -first 


penditures expected to be about | 


$2 million. 

In 1957 capital expenditures 
were $2.6 million. Net profit was 
$312,063 against $260,097 in 1956 

Company operates telephone 
system in the Avalon peninsula, 
Corner Brook, Grand Falls and 
other areas of 
Number of phones 
Dec. 31, 1957, 


installed at 
was 38,216. 


Tandy, Richards 
se 

Ad Firms Merge 

Tandy Adv ertising Agency 
Ltd., Toronto, has merged with 
the Canadian operation a Fletch- 
er D. Richards Inc., New York 

Name of the new firm is Tan- 
dy-Richards Advert'sing Ltd. I 
will have offices in Toronto and 
Montreal! 

President of the new 
is Warren H. Wilkes, 
Tandy since 1954 


company 
president of 


Newfoundland. | 


same syndicate places | 
mort- | 
sinking fund | 
share purchase | 

| 


| 





The increase > has been sharp 


— eee 


of operation In 


pest” 


THE CANADA IRON GROUP 


—entirely Canadian 


Serving and Growjng with Canada 


Canada Iron Foundries. 


Limited 


Dominion Structural Stee! Limited 
Disher Steel Division 


Pressure Pipe Company of Canada 
Limited 


Tamper Limited 


Railway & Power Engineering 
Corporation Limited 

C. M. Lovsted & Company 
(Canada) Limited 


Paper Machinery Limited 
Paper Mill Equipment Limited 


ani tne 
yav® set 4° 


cee 
o‘. 


wit 


$7,000-$8,000 


income | $5,000. 











Letters with 
A WEALTH OF MEANING 


These letters stand for Canada Iron... Canada Iron 
Foundries, Limited, and the Canada Iron Group 


But we also try to make them mean 
CONSTANT INTEGRITY 


... for Canada Iron believes in giving a full 

measure of service to all orders, w hether they are 

large or small. Canada Iron, as a group, likes to tackle 
and solve, machine building, foundry casting, electric 
motor, structural steel or water pipe problems anywhere 
in Canada, as the above letter from a customer affirms. 


To many Canadians, these letters a a Say 
first rate CAPITAL INVESTMENT 


also mean 


... in the past four years, six new plants have been built 
for the companies of the Canada Iron Group: 
manufacturing facilities for 
Tamper Limited, Montreal; 
Pressure Pipe Company, Toronto; 
Dominion Structural Steel Limited, 
Disher Steel Division, Toronto; 
and a Canada Iron Ingot Mould Plant, Hamilton. 
Existing manufacturing, sales and service units have been 
modernized and enlarged. 


Dartmouth and Ottawa; 


Canada Iron keeps pace and keeps faith... 
building today for a better tomorrow. 


Canada Iron 


foundries, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 
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Hair and the Accountant 


Can my husband deduct the 
insurance premiums on my pol- 
icy from his income? 

This question was asked by a 
policyholder—I’ll call her Mrs. 
Black—a year ago when news 
was released by the government 
about income tax relief for per- 
sonal pensions. 

A routine service call was 
made explaining that, while this 
deduction was not possible, our 
company jhad a plan whereby 
the values of ner policy could 
be transferred to a policy on her 
husband’s life, and in this way 


tax relief on future premiums) 


might be effected. 

There was an _ interruption 
from the bedroom and Mrs. 
Black excused herself. 


On her return she told me 
that she had been attending to 
her little boy, an invalid, When 
I asked whether any provision 
had been made for the child in 
case anything happened to Mr. 
Black and herself, she _ said, 
“What do you mean?” 

I explained that if her hus- 
band had not had the services 
of a competent life underwriter 
in the last few years, it might 
be worth while sitting down and 
firrding out if his insurance 
would measure up to the job it 
might some day be called upon 
to do in view of the special re- 
sponsibilities attached to this in- 
valid child. 

An interview was arranged 
for the following week. 


The Situation 


On arrival 





Mr. Black’s 


at 


home, I first asked him to'‘do 


er 


-Henorable Mention 


This winner of an honorable mention in FP’s life insurance 
contest tells of his successful efforts to develop an insurance 
program for a young accountant — a young man with an attrac- 
tive P m but littl immediate protection to cover 
the special needs of his family which included an invalid son. 
W P. Hair contributed this case history in answer to 
FP’s question to licensed life underwriters: What's the best life 
insurance program you ever designed to meet the needs of a 
particular family or business situation ? ? 

He tells how he drew attention to the family’s insurance needs 
in a way that would be understood by his accountant client. After 
mapping out a program on the basis of initial estimates of mini- 
mum needs, he adjusted it to take care of special requirements for 
an immediate lump sum’ payment in the event of death. 

Mr. Hair was able to take care immediately of two-thirds of 
the program outlined as the goal, and later to work slight changes 
which improved the income tax and death duty position of his 
client. . 

This is the 11th in a series of 20 top-ranking case histories 
written by Canadian life insurance representatives. 

FP suggests you clip the articles. They provide the intelligent 
man’s guide to insurance buying. 


By WILLIAM P. HAIR 
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| When he had done this, Iask-|}surance to produce $85 per,to keep the proposition with him | 
ed him, “How long will it last?” | month for the critical period of |and think about it. To deter-| 
{ His reply was, “We had bet- | 20 years, and the balance of his | mine whether or not he was in- | 
ter sit down.” ‘liquid assets (approximately |surable, a medical examination | 

After Mrs. Black had put the| $4,700) to produce $25 a month| was completed in the following 
family to bed, I explained brief-|for 20 years on a withdrawal | week, | 
ly to them both what was meant | basis, I used a graphical method | 


iwere 9.6% 


by “planned security.” 

In essence they were setting 
out on paper a blueprint of their 
objectives for the family in case 


to calculate the amounts neces- 


and family. 


Special Policy 
‘sary to produce the balance of | 


incomes required for his wife! . 
‘ried about was whether, by us-| 
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7 I'THE INVESTMENT FUNDS 


Keystone Fund of Canada 
Net Asset Value Down 


Keystone Fund of Canada Litd., 
net asset value at March 31, 1958, 
was $12,081,767 (U.S.) down 1% 
fromm $12,202,695 (U.S.) at March 
31, 1957. ; 

Net asset valué per share at 
March 31, 1958, was $9.93, down 
16.2% from $11.84 at March 31, 
1957. 

Number of shares outstanding 
was 1,216,769 (1,030,181 at March 
31, 1957). 

Holdings of common stocks re- 
presented 904% of total net as- 
sets (94.3% at March 31, 1957). 
Cash, bonds — preferred stocks 
(5.7% ). 

Here are changes made in the 
12 months ended March 31, 1958. 


Drug Trading 
Sales Rise 9% 


Drug Trading Co., Toronto, sales 


for 1957 increased 8.8% to a rec- 


oru $34 million from $31.2 million 
for 1956. 

Despite continually rising costs, | 
earnings were maintained and re- | 
turned as conimissions to the| 
shareholders, Managing Director | 
Reg Cary told the annual meeting. | 

Membership in the co-operative | 


organization reached a record 1.,- 


786 independent retail druggists, 
compared with 1,745 a year ear!- 
ier. 

A new branch warehouse was | 
opened in August in London, Ont., 
to service members in southern 
and western Ontario. Results have 
been very satisfactory, it is stat-| 


ed. 


One thing that he was wor-| 


| 
i 


ing decreasing term insurance | 
(family income), there would 
be sufficient monies at all times) 





something happened to the; It came to a total of $97,000. 
breadwinner, as well asfor their) His pension plan was a good 
own retirement. ‘one. In all likelihood, if he stay- | 


Mr. Black was an accountant 
earning $8,000 a year. He and 








Who Is 
Hair ? 


William P. Hair, 40, join- 
ed the Canada Life Assur- 
ance Co. in Toronto in 
1955. He completed his 
Chartered Life Under- 
writer course the same 
year. 

Born in Toronto and a 
graduate of the University 
of Toronto, he entered in- 
surance after the war, with 
the National Life Assur- 
ance Co. of Canada. 

His community services 
include Home and School 
Association, and United 
Appeal, and the Canadian 
Cancer .Society (he is a 
director of the Metropoli- 
tan Toronto Unit). 

He is a major in the RCA 
reserve, and an instructor 
on the militia staff course. 














his wife were both 35 and they 


| $500 


‘ed with the firm until retire- 


ment, it would produce close to 
retirement income per 
‘month for him and his wife. 

| Bearing in mind that his pen- 
sion equities were increasing 
year by year, that he was build- 
ing equity in his 
his most pressing need was for 
the protection of his family, I 
arrived at $20,000 of ordinary 
life with a $400 monthly income 
rider to age 65 as a solution to 
the problem. 

The immediate death 
of this program was $97,060. 
The annual premium for this 
amounted to $795. 


to do the job. 
By taking the commuted val- 


ues at different times through | 


to his age 65, together with his 


ls : ; 
‘increasing pension and house) 


equities, and graphing these 


|against his needs, it was proven) 


| 
| 


‘ 


would be sufficient money to do 
what he wanted. 

He decided he could not af- 
ford to undertake the whole 
program now but had settled on 


home, and that|t® him that if he died there 


i 
| 
| 
; 


| 


approximately half, though he’ 


At our next appointment, us-| 
ing a folder with all the facts| 
set out in logical order, I showed | 


him how the rigures had been 
arrived at and what amounts of 


money were necessary to satisfy begat : 
a special family income policy 


the deficits. 


Some time was spent doing! net 
| would be paid immediately, The 


this because he was an account- 


| 


ant and was interested in the| 


figures. 


Further recommendations 


were: 
(1) Admitting age on his pol- 
icies; 
(2) Changing 





the settlement 


' 
' 


some mental arithmetic—total ‘had two children three and four | Ption in his group policy to 


up what he was worth, insur- 


ance, cash in the bank, value of 
house, car, everything he own- | 


ed. 


l years of age. 


| There were no other depend- 


| 


/ ents. 
| Their present financial situa- 


He was then told to take his | tion was as follows: 


annual income, subtract 25° for 
his own expenses, and divide, 


this into his total worth. 


Cpuinl 
Adwouitign 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 
1931 
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Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from . .. 


| 
Liquid assets: 
Stocks (wife's 
| DORGR -coevcce 
Pension equity 
Bonk account 
Fixed assets: 
Heuse (joint tenancy; 
sold if he died) 
Other assets (including car) 
Life insurance (face valve) 
Ordinary life 
Group 
Obligations: 
Mortgage 


name) 


house to be 
18,000 
5,000 


1,000 
16,000 


eeeeeedencesdeecesee '- O008 
ee 
In addition to these assets, 
Mr. Black was saving $30 a 
month in Canada Savings Bonds. 
A possible inheritance — value 
unknown, but probably small— 
was not included in our calcula- 
tion of his worth. 
We discussed the possibility 
of his wife returning to her 
previous occupation, should he 


$250 per month. 
Consideration was also given 


might be required for the in- 
valid child at any time. 

Mr. Black decided that his 
minimum objectives were: 
|@ $3,675 cash and executor’s 
| fund. 

e Family income needs per 

month: 

| (1) $450 cushion income for 
one year. 

(2) $400 dependency period 

income for 20 years. 

(3) $300 life income for wife. 
® $600 monthly retirement in- 
gome starting at 65. 

@ $2,000 educational fund in 14 





| years. 


@® $2,000 emergency fund. 

I asked him if it would be 
possible to divert some of the 
money which he was putting 
into Savings Bonds into insur- 
ance to satisfy these 
needs. He said “Yes.” 


| The Problem 








die, at an estimated salary of | 


to excess medical expenses that 


obvious | 


conform with the graphs; 
| (3) Transferring the values in 
his wife’s policy to a new palicy 
on his life, and changing the 
'plan from pension at 65 to one 
'more suitable to their present 
needs, in terms of the protec- 
tion afforded. 

If.this were done, it would go 
'part way to providing additional 


benefit | “25 still hedging. He said that| 


he thought his wife might want} 


‘more cash payable immediately, 
or to buy! 


possibly to move, 


another house, and that he did’ 


not like the idea of the principal 
sum being deferred until 65 on 
the family income policy. 


My company was contacted, | 


and a request was made to issue 
in which the principal sum 


income payments would contin- 


‘ue to be paid to his wife after 


his death until she was 65. 
The new annual premium was 


$422 for $10,000 ordinary life 
_with $200 per month family in- 


come. 
When the policy was obtain- 


ed, it was laid on his desk with 


' 
| 


| 
| 


dollars which were needed, and | 


written on his wife to take care 
of her last expenses. 


then a new policy should be| 


the remark: 

“This is what you want, $10,- 
000 payable immediately, and 
$200 a month to your wife pay- 
able to her age 65. Write your 


name on a cheque now and you | 


will be covered immediately.” 
He did! 


Later Changes 





His planned security program 
was changed later. The cash re- 
quirements were increased due 


The premium staggered him | to succession duty needs. 


slightly. He said he would like! 


To effect some tax saving the 





Company Report 





Oil 

DEVON-PALMER OILS had a net 
loss after increased write-offs 
$321,863 in the year ended Jan. 31, 
1957. In the 13 months ended Jan. 
31, 1957, company had a profit of 
$114,846. 

Company developed more reserves 
than in any previous year and in- 
come and cash flow were at an all- 





‘time high, says Morris N, Palmer, 


president. 

Total wells drilled on company 
holdings were 69 (net 38.25), 
ing in* 41 producers (net 27 to 
Devon-Palmer). Proven oil reserves 
increased to 12,509,000 bbl. with the 
6,046,000 bbl. addition costing some 

'75e a bbl., he comments. Gas re- 
serves are up 80 billion cu. ft. at 115 
billion, 

Possible production rose to 4,300 
bbl. daily with proration because of 
‘restricted markets resulting 
marketing of an average of 3,131 
bbl. daily in February. Over-all av- 
erage for the year was 1,990 bbl. 

Devon-Palmer and Texas 
Sulphur have joined in sulphur gas- 
well project at Okotoks in Alberta. 

|Project is expected to 4 
‘million to be shared equally. 
| Drilling subsidiary, Canamerican 


| Drilling, increased footage drilled 
| but decrease in activity and reve- 
/nugis expected. 

Company and its wholly-owned 
subsidiary — Canamerican Land and 


Exploration—acquired 200,000 shares 


_— — — 








NEW ADDRESS 


Gulf 


cost 8.5 


of | 


terest to 251,270 shares or 14'2° 
the issued capital. 

A 39% interest is held in British 
Columbia Oil Lands which has 
farmed out its extensive holdings of 
2,585,000 acres of permit lands in 
northeastern B. C. 

Company has 4,070,005 gross acres 
and 587,151 undivided net acres of 


of 


‘petroleum and gas leases, permits, 


| Years Ended Jan. 31: 
result- | 


in | 


reservauons and gas licenses, 
CONSOL. INCOME ACCOUNT 
1958 21957 


Add: Interest 
Goress tCOMRe ..cceces 


Less: Oper. exps. ... 


3,955,858 
' $853,743 
2,853,992 
Gen. & admin. exps 
Expl. dry holes & 
aband. ..... da 
Int. & exp. on debt .. 
Depr., depl. & amort 
Add: Other inc. ..... 
Net profit 
eLoss. 
413-month period. 
Shs. o/s at Jan. 31: 
Common, 25c par .. 


634.958 
134,467 
945,471 
291,167 
e371, 8463 


87 597 
718% 


114,846 


12,145,209 9,277,709 


CONDENSED CONS. BALANCE SHEET 
As at Jan. 31: 1958 1957 
ee 25,058 $378,401 
Accts, rec. .... 1,230,415 
Inventory . ~daasece 210,904 
Drill. in progress .... 122.876 30,797 
Tetal curr. assets .. 1,589,753 1,313,025 
Prep. exps. & deps.§ 75,379 101,328 
0 Ee FT 980,620 
Wells & prop.? 7,191,013 4,272,602 

Nonprod. prop. & 

GOV. GOSES ..ccccceces 
Rigs & equip.*® 
Misc. assets 


eeeeeee 


4.176.931 3,488,823 
2,629,332 2,052,398 
175,807 109,081 
17,016,835 12,317,883 
41,807 
543.754 
150,711 
52,963 
789,235 
1,970,021 


688 059 
146,529 
S.f. payment 30,802 


Tetal curr. Mabs. .. 


'or two, the balance will be com- 





of Prairie Oil Royalties bringing in- | 





$3,920,649 $1,748,380 | 
35,209 4.326 


1,752,706 | 


| 296,983 | 


768,865 | 


A property and warehouse have 
been purchased for a branch in| 
Hamilton. Plans are being made| 
for construction of a new 


| 
ware- 
house in Ottawa. 





family income payments were) 
made noncommutable. 

The necessary changes were 
made on his other policies, and 
arrangements were made to 
contact him before his wang 
ance age changed to discuss the | 
balance of his program. | 

All the problems were 
solved, and the prospect did not | 
purchase his complete insur-| 
ance program. | 

However, approximately two 
thirds of the main problem was, 


not | 
} 


! 
satisfied, and in the next year | 
pleted. | 

It illustrates very clearly that, 
if the idea of planned security; 
for a man and his family is un- 
derstood and accepted by a 
prospect, then life insurance is) 





'the best, and what is more im- 


portant, the easiest way to solve | 
his problems. 


| Norenda Mines ......e6. 


| imperial Oi! 





1% 


held of tince 
Bends: Mer. 31/58 Mer. 31/57 | 
Que. Net. Ges 55.%,/85 10,000 + 10,000 } 
Westcoast Trs. C 5¥,%/68 210,000 +-210,000 | 
NM west Nitre-Ch. 5' 1% 65 — 125,000 

Cemmen Stocks 
KLM Royo! Dutch Airlines 
Bonk of Montreo! 
Benque Can Notioncie 3 
Cdn Genk of Commerce . 3,500 
Industrie! Accept. Cero. 9,000 
Royo! Benk of Canede 4,200 
Treders Finance A 
Canado Cement 
Gypsum, Lime & Ale 
Siemens & Halske A.G ADR 
Angie-Cdn Puip & Paper 
Powel! River , s 
Westminster Pooper Co 8. 1 
Aigem Ureniom . Tre 
Aluminium ltd 
Consol Denison 
Folconbridge Nicke! 
Hudson Bay M. & § 
internationa! Nicke! 


Ameovst 


Service 


MI 


LUM 
Se , 


Sheres Shores at U 
4,500 + 4,500 
3,300 + 600 


a 


MOUS CEILINGS 


| See better, feel better, 
== work better with glare- 
gee free LUMINOUS 

: CEILINGS, 


- 


— 


eeu * 
; ; 
| tied 
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| 


| | 
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Ventures Lid 

B.A. Ojl kdncna ee 
Cdn. Atientic Oj! ... 
Cdn Eagle Oj! 

Cdn. Husky Oj 

Home Oj! 8 


. 


Internetione! Pete 
Pembina Pipe Line ; 
Trons. Mountain Oi! PL 
Dom. Fdry. & Stee! 
Hollinger Consol. Geld .. 
Page-Hersey Tubes 

Stee! of Can. seces 
Dominion Stores ........ 
Loblew Cos. 6 

Cdn. int. Power Corp. . 
International Util. Corp 
Qvebec Natural Gos 
Shewinigan Water & P. 
Trans. Con. Pipe Lines 
Union Ges Co , 
Goedyear Tire & Rub. Con. 
on. American Sulohur .. 
Roe (A. VV.) Cenede .. 
Royal Dutch Pete 
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Consult 


comes | UMINOUS CEILINGS OF CANADA, 


a division of RED COMET of Eastern Canada Ltd., 


57-3 8368 Bougainvj!le St., MONTREAL 9, Que. 














We are pleased to announce that 


MR. DONALD J. ROGERS 





has been elected a Director of this Company 





The Board of Directors now consists of 


Artaur Dymonp, Chairman Howarp W. Hunter, President 


Grorcre M. Witson 
Vice-President 


Wittiam N,. Hover 
Vice-President 


WALTER SULLIVAN Donatp J. Rocers 





EQUITABLE BROKERS LIMITED 


Member of The Toronto Stock Exchange 











60 YONGE STREET — TORONTO 1 
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Bill Lacev smiled, “My plant's insured—] really know the score! 


-- ee 


But one grim day a boiler blew a hole clear through the floor. 
Assembly lines a shambles, Lacey couldn't meet his orders. 
Insured or not, to pay his bills he had to take in boarders. 


3 C3 
> Ann tine SG 
NWO A one 


2. 
Then—Johnny-on-the-spot—a man from Travelers viewed the scene} 
Said he te Bill, “Let ws insure ca oiler and machine.” 
poor Bill retorted. 
so hear me out,” the Travelers man reported. 


1, 


“Fat lot of help insurance was for anc,” 


Ive news for vou. 








“I'll draw vou u 


Instead of simpiv covering the mess that you can sec. 
For fixed expenses, normal profits—Travelers foots the bill; 
Until you're back to normal and there’s money in the till 


na plan that pays the whole calamity, 


3, 4, 

Said Bill, “If I had had vour plan I could pick up the pieces— 
Rebuild my plant on firmer ground so I'd be rich as Croesus.” 

So hurry! Call a Travelers man and get his wondrous plan— 
Then even blown-up boilers can’t make you an also-ran, 





SERVING CANADA SINCE 1865 


THE TRAVELERS 


Geouped meen Shares | Back at the office his problem| The Ontario agency department 
‘was set out on paper. First, suf-|°f American Credit Indemnity 


| Ani ; 'Co., New York, has moved to 244 
ficient money had to be allocat- Eglinton Ave. E., Toronto. The 


‘ed for is cas , , 

pe ther his = h requirements, |-ompany'’s Canadian service de- 

,e ucational | and emergency! partment and Canadian chief 

funds ($7,675). agency have also moved to the 
Then allotting his present in-| same address. ' 


|Retirement reserve 15,166 
|Funded debt 
Capital stock 
~apital 


Deficit 


INSURANCE COMPANIES 
934.443 1,068,820 
3,036,302 2,319,427 

11,292,031 17,984,552 
1,005,197 683,334 

{Incl. in curr. assets in co.’s report. 
{After depr 
& depl. of 

*After depr. & 


544 Howe Street 
Vancouver 1, Canada 
MArine 9920 








Representatives from coast te coast. Offices in: CALGARY « EDMONTON « HALIFAX « HAMILTON 
LONDON « MONTREAL @e OTTAWA @ QUEBEC ¢ TORONTO © VANCOUVER eo WINNIPEG 
AS forms of business and personal insurance including Life * Acciden * Group + Fire + Marine + Automobile Casualty + Bonds 


1,445,882 802,387 


461,561 199,120 








FOR SALE 
BY PUBLIC AUCTION 


Pursuant to an order of the Chief 
Justice, made in an action between | 
Her Majesty's Attorney General for 
ag tae ndland, Plaintiff, and John | 


City Governments 





Royal 


uidator of Fortune | 


and The 


as Trustee | 


eed Businessmen | 


Pp 
for the bondholders 
Products Limited, endants, 

at 127 Hamilton Avenue. 
St. John’s. Nfid., 
SATURDAY, JUNE 28th 
AT THREE O'CLOCK P.M. 
lands, buildings, erections, machin- 
ery and equipment situate and be- | 


ing at Fortune, Newfoundland, 
FORMERLY OF FORTUNE BAY | 


PRODUCTS LIMITED, 
This sale was formerly advertised 
to take place on June 6th. A de- 
scription of the land is given in an 
advertisement appearing in the issue 


Fortune Bay | 





of the Daily News dated April 3rd, 
1958. ’ 


PARTICULARS AND CONDITIONS 
OF SALE | 
may be obtained from the Auc- 
tioneer at 127 Hamilton Avenue. 
St. John’s, Nfid., or from P. Lioyd | 
Soper, Solicitor tor the Plaintiff, | 
artment of the Attorney Gen- 
eral, St. John’s, Nfld. 
JOSEPH FITZGIBBON, 
Auctioneer. 
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The Rovpal 
Cmbassy Botel 


entirely air conditioned 


time, here at the Royal Embassy, 
Aebating and discussing in the name 
of att of savoir vivre... 





| cigar-chewing, ward-heeling lo- | 
cal politician in Canadian muni- | businessmen should arrange an- | 
cipalities is practically a thing | "Ual open houses for local citi-| 


Men of business and 
commerce taking over 
from ward-heelers .. . 


By WELLS RITCHIE | “Municipalities realize their 
Editor, Civic Administration | success is closely related to the 
Maclean-Hunter 'success of the companies estab- 


VICTORIA—The days of the | lished in their cities. 
“Manufacturers and other 


of the past. \zens, their executives should 


At least among the types that | Serve on local councils and oth- | 
attended the 21st annual con-|¢T civic boards and community | 


ference of the Canadian Feder- | groups. 
ation of Mayors and Municipal- | 
ities here this week. : 
I asked a representative group | 4nd _ should 
of businessmen mayors fee , ves 
they were in municipal affairs | &ve their opinions before votes 
and the answers were crisp and | are taken. 
businesslike: | “They should act on town 
® Because they felt it was good | planning, zoning, parks and re- 
business for their community. 


study 


creation commissions, and con- 


® Because they felt they had an| tribute to special training or 
obligation to make a contribu-| University education in their 
tion to their municipality. 'cities by bursaries and scholar- 
@ Most certainly not because | Ships. . 

they felt it was going to do them | Plant representatives should 


“They should arrange for in- | 
dustrial exhibits in their towns | 
proposed | 
why |™Money and other by-laws and} 


C. BLACHFORD 





elected president of the Fed- 
eration of Canadian Advertis- 
ing & Sales Clubs. He is 
president of Circle Sales Jani- 
tor Supplies Ltd., Kitchener, 
Ont. 





Mayor-Architect John Pratt, 
MP, Dorval, Que.: 

“Government is getting to be 
bigger business all the time, and 
requires businessmen rather 
than professional politicians. 





| Politics are entering business 


_and businessmen have more and | 


‘more to be politicians to stay 
successful. 


~*” Still Baffles Scientists 


“Conversely more and more | 


June 7, 1958 
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U.K.’s ‘Sea Energy’ Dream! 




















By LEONARD BERTIN | fast; others were hardly mov-| 


FP Science Editor 
Hope that a genuine thermo- 


ing at all. 


@ Harwell men say the discov-/| = 


nuclear reaction had been/|¢ry will not modify their plans 
achieved in Zeta, at Britain’s|*to reach higher temperature. 
Harwell atomic research estab- | @ They appear still to be ahead | = 
‘lishment, have been dashed by | Of the U.S. teams in the size and | == 
new experiments. potential of their experimental 


These indicate that whatever | ©q@uipment, 





else caused the great flux of| ® The dream of energy from | = 
‘neutrons. neutral fundament-/| the sea in limitless amounts is) =——— 


'al atomic particles, when the| ome step further away than) 


machine was switched on, it was|™any people thought that it : ———— 


‘certainly not “fusion” in the | WaS im January, 

















accepted meaning of the word. | 











The latest discovery justifies | Russell Industries 




















the caution shown in January Trading Slackens 











most closely associated with the | 
project and also by many senior, Price of Russell Industries 
U.S, scientists who were slow to Ltd. common stock eased to 
accept the conclusion that a $1014 in lighter trading early; = 
true thermonuclear reaction had | ¢hi- week, following a flurry of} = 
been achieved either at Harwell | activity in recent sessions. 
or by their own scientists. =| Rumor that English interests 

It puts on the spot British | were preparing to make an offer; == 
scientists who have so often ac- | to acquire the Toronto holding) === 
cused their U.S. colleagues of | company sparked a rise to a 
rushing into print prematurely | 195g high of $11% amid heavy 
with experimental results. | trading. 

As FP pointed out on Feb. 1,/ Wholly owned subsidiaries are 
both countries have achieved | Canada Cycle & Motor Co.,| 
temperatures of 5 million (C.) | Canadian Acme Screw & Gear 
degrees or more in their efforts! 4q and York Gears Ltd. Com- 
to start in the laboratory reac- | pany also controls John Bertram | 
tions of the sort that provide|@ Son. Co. manufacturers of| 








HHT 
| Hil 

















. ri ; . : 
the sun and the stars with their)... onine tools, machinery,| = 





heat. 








MONEY FOR YOUR 
- EXPANSION 
PROGRAMME 


Incorporated 1944 to help in financing 
new or expanding, small and medium 


sized industrial enterprises, including: 


® manufacturing @ processing 
@ construction @ packaging e@ repairing 
@ transportation e@ warehousing 
@ engineering and scientific research, 


e other industrial activities 


INDUSTRIAL 


DEVELOPMENT 


any special good in their own. 
business. 

Mayor Horace Boivin of Gran- | 
by, Que., a leading businessman | 
in that community, put it this 
way: | 
“Are businessmen selling the | 


| municipal 


| cipality.” 


meet at least once a year with; “The ideal council (if there 
council to discuss | were such a thing) for a smaller 
municipal affairs and thereby | community might have: 
prevent misunderstandings be- |@ “A banker or an accountant 
tween manufacturers and muni-| a; chairman of finance. 


Other comments about muni- | A medical — chairing 
|parks and recreation along with 


They did this by speeding up 
heavy hydrogen atoms 
electric currents, causing 
atoms to collide and fuse. 

In a true thermonuclear re- 
action; all 
traveling at uniformly high 


the 
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Occupancy for long or short 
stays. Rates from $10.50 single, 
$12.50 double.’ All rooms and 
suites equipped with elaborate 
service pantries. 


SHERBROOKE AT PEEL STREETS | 
4 


MONTREAL 4 
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company to the community? If/| cipal businessmen: 
not, they should be. 
| “The municipal government | lin, St. Catharines, Ont.; 
'must be well run and well ad-| ‘Municipal affairs gives a bus- 
ministered just as a prosperous /|inessman a wide perspective. 
business must be. “Part of the process of living 
“Both have similar problems | is acquiring knowledge as well 
when it comes for instance, to| as worldly goods—municipal af- 
labor relations, labor contracts | fairs is one of the best ways of 
and unions. | doing it.” 
“The municipal government| Mayor-Wholesaler Charles M. 
like the individual manufactur- | Tatham, Woodstock, Ont.: 
er has so much in common with | 





Mayor-Lawyer John Frank- | 


health and welfare. 

® “An engineer, of course, look- 
ing after public works and en- 
gineering. 

'@ “An architect heading up 
planning and building inspec- 
tions and permits. 

e@ “A newspaperman or public 


speeds in all directions. 
This is the position: 
@ Harwell men believed they 


with | 


particles must be. 


gauges and dies. 


| 
i 


; 


A report that A. V. Roe Can- | 


'ada Ltd. planned to make an 
offer to Russell shareholders was 
denied flatly by Roe President 
Crawford Gordon. 

Here is a summary of trading 
‘in Russell Industries common 
‘stock on the Toronto Stock Ex- 
change in recent weeks: 

High 


Low Volume 


; 
' 























BAN K 


Write for information to the nearest 
regional office. 











OFFICES 


‘had achieved this “random” ech ented 
motion in Zeta. 

May 
@ They now find that some of | May 10 


‘4 8's 
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\teiations or salesman handling | 


public relations. 


(ifdustrial development and! 


“We need more public rela-|@ “And a lawyer in charge of, 


the municipality that we should | tions programs and education! public safety and law enforce- | 


easily understand one another’s | about municipal affairs. 
problems. | “And we should do it in the 
“Selling the company to the} public and high schools. 
community should be a very! “Too many people don’t even 
easy matter. 





LEETHAM SIMP 


MANAGEMENT 
CONSULTANTS 





SSO SHERBROOKE STREET W., MONTREAL ° PL. 4125 





ORGANIZATION 
MANAGEMENT CONTROLS 
MARKETING 


MANUFACTURING AND 
PRODUCTION | 


DATA PROCESSING 
EXECUTIVE PLACEMENT 


' ment. 

| “The mayor over all should 
‘be an expert in human engi- 
‘neering and he should also be 


| 


| millions of their own dollars are | 
being spent. | 

“If they went to council once 
in a while they might change 
their minds about whom they | 
elected to represent them and | 
spend the community’s money.” | 


SON LIMITED 


Mayor-Automobile Accessor- | 
ies Dealer Harry E. Marmen, 
Edmundston, N.B.: 
| “Look for men who are inter- 
ested in the progress of their 
city, men who are civic minded, 
who know there is no personal 
benefit to be derived from hold- 
ing municipal office, who know 
in advance it won’t help them in 
their business and it may hurt.”’ 

















kind 
of new business 


world, designing and constructing new 
projects for old clients. In fact, 80° of its 
new business is work done for clients 
previously served. 


proud of the long list of clients who call upon 
it again and again for any or all of 
complete, integratéd engineering and 
construction services. 
is a tribute to the capabilities and integrity 
of Stone & Webster engineers and constructors, 
and to the organization’s record of 
accomplishment in almost every branch 

of industry. 


for 


STONE & WEBSTER 
CANADA LIMITED 


44 King Street West — Toronto 1 


Stone & Webster is kept busy all over the 


Stone & Webster is understandably 
its 


Such client satisfaction 


Put Stone & Webster’s Experience to Work 
You. 
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| 
know they are entitled to go|an elected executive, the top| a 3 
/even to a meeting of their own| policy man not just a figure-| 
| municipal council, even though | head. 


“Under him should be a city} 


‘or town manager, or chief co- 


ordinator or whatever title one)! 


may want to give him. 


“He, too, must be an able hu-| 


man engineer, able to delegate 
work, have a liberal arts and 


‘engineering background, must 


be able to execute policy quick- 
ly, by yesterday at the earliest, 
by tomorrow at the latest. 
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“Above all he must not allow | 


himself to get bogged down by 
detail. 
“Such men are hard to come 


by, there are no places where | 


ing and when you do get one 
trained he is quickly lured away 
by another city.” 

Mayor-Women’'s Clothing 
Merchant Percy Scurrah, Vic- 
toria, B.C.: 

“Rotary and other local serv- 
ice clubs give an_ excellent 
grounding in individuals’ re- 
sponsibility to the community. 

“Local businessmen should 
always be anxious to see that 
better men get elected to coun- 
cil each year, and that councils 
are representative of the total 
community. 

“They should study municipal 
affairs and know what they are 


talking about when they criti-| 
cize or comment on council ace! 


tions. 

“They should feel a responsi- 
bility to repay the community 
for their success in business and 
this can best be done through 
local public service. 

“Tt’s a truism, but the remark- 
able thing about truisms is that 
they are true, but what’s more 
important than municipal af- 


'fairs—the grass roots of a na- 


tion’s government.”’ 


Taste for ‘Home’ 
Biscuits Spells 
N.S. Plant’s Fate 


From Our Own Correspondent 

HALIFAX—Nova Scotia’s lack 
of a taste for “homemade” bis- 
cuits may lose the province a 
plant. 

The next three months will de- 
cide whether G. J. Hamilton and 
Sons stays in or leaves Pictou to 
expand its facilities in New 
Brunswick. 

The biscuit-making firm. has 
Pictou for 118 years, 
ploys about 100 

Not long after the firm 
nounced it was closing because 
the N.S. market for its product 
was “not good,” management 
agreed to carry on for three more 
months 

Reason: A plea by union and 
civic leaders for reconsideration 


COURSE FOR TRUCKERS 

Ontario Safety League’s 2lst 
fleet supervisor’s course will be 
held Sept. 15-19 in Toronto 
Course director: Prof. A. E, Ney- 
hart of Pennsylvania State Uni- 
versity 


| been in continuous operation in | 
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i'they can get professional train-| 


Brownline Proposal Covers command attention 
to your presentation ... . cost less than you think 


“Important” is what you want your material to say at a single 
glance. And nothing says it as well as a richly decorated cover 
that's custom-made for the job. 

Why not let a Brownline Specialist show you how economically 
you can add this attention-getting value and prestige for 
your company? No obligation, of course. | 

Brownline Custom Covers are available in a wide range of 


prices... in types ideally suited to any requirement. 


THIS COUPON FROM YOU WILL RECEIVE OUR IMMEDIATE ATTENTION 
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CUSTOM COVERS AND BINDINGS 
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Have you heard about 
TRONICSEAL? 


A revolutionary new covering made with 
virgin vinyi—all edges permanently secled 
by on advonced electronic process to elimi- 
nate moisture and dirt. Mokes edges neot, 
trim and amazingly wear-resistant. Vinyl 
soft, Unusually 
economical for such quality 


moteria!l is rich, lustrous 
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THE BROWN BROTHERS LiMiTED 


25 Watermen Avenve, TORONTO 16 


| would ike to know more about: 
CUSTOM COVERS ( ) 


Please send me details... . 


TRONICSEAL COVERS ( } 
Have a Grownline man call... . 


NAME 


COMPANY 


ADORESS 


CITY oe 
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CERTIFICATE OF REGISTRY 


urance 


. BOADEN BURNS, 
Chief Agent in Canada 


TORONTO 
May 20th, 1964. 


CERTIFICATE OF REGISTRY 


Notice is hereby ro that cer- 
tificate of registry has 
been issued by the Devartment of 
Insurance, Ottawa, authorizing the 
Great American Insurance Com- 
pany, New York, to transact in 
Canada the business of Aircraft 
( a for loss or damage to | 
perso fy ge Automobile | 
(Liability for or damage to 
ersons or property), Forgery, 
sUarantee (Fidelity and Surety), 
and Sickness Insurance, in addition | 
to the classes of business that it was | 
prevjously registered to transact. 


J. H. HARVEY, 
Chief Agent. 


CERTIFICATE OF REGISTRY 


Notice is hereby given that cer- 
tificate of registry No. 2036 has been 
issued by the Department of Insur- | 
ance, Ottawa, authorizing the Am- | 
erican National Fire Insurance Com- | 
pany, New York, to transact in/| 
Canada the business of 4 1»*- 
(Liability for loss or damage to 
persons or property). insu. . 
addition to the classes of business | 
that it was previously registered to 


transact. 
J. H. HARVEY, 
Chief Agent. 














TOURIST RECORD 
Special Correspondence 
SAINT JOHN—A record tourist 
season is predicted for the Saint 
John area. During the first busi- 
ness week of the tourist centre at 
the Reversing Falls, 600 visitors 
from nine Canadian provinces, 25 | 
states of the U.S. and from Eng-. 
land, India, Australia, and Den- 
mark registered. 
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} ANNOUNCEMEN, See 


NEW ADDISON PRESIDENT | 





“te 
R. J. M. ALLAN, <A, 


Al a recent meeting of the Board of Di- 
rectors of Addison Industries Limited and 
Addisons Limited, Mr. W. J. Addison re- 
tired from active management of the 
Companies, and Mr. R. J, M. Allan, Exec. | 
vtive Vice-President, was elected to the 
office of President. 
Addisons are the Canadian manvfac- 
turers and distributors of Norge Appli- | 
onces, Motorola Television sets, Car. 
Radios, Clock Radios and Portable Radios. 
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At April 30, 


the market value per dollar actually invested by Beaver Club (excluding 


$297 shown as credit with broker at that date) was $1.05, compared with 98c at Jan. 31. 

If instead of buying (and in one case selling) the stocks it did, the club had been able to 
invest the same monthly expenditure in the DBS index of 95 stocks, the market value of the fund 
at April 30 would ,jhave been only 87c per dollar invested. 

The net asset value of the fund increased in May to $1.11 per dollar invested as at May 31. 

An explanation of how the fund manager works out the comparison with the DBS index 
was contained in an earlier report (FP, Dec. 8, 1956). 
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The new purchase of this investment club 


G. TAMBLYN LTD. 





Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


Since our last report, two 
of the companies in which 
the Beaver Club participates 
have offered rights to share- 
holders entitling them to pur- 
chase additional shares at 
prices below the current 
market. 

In both cases we have not 
only exercised these rights, 
but in order to keep our hold- 
ings inreasonably even 
amounts, we have bought ad- 
ditional rights to round out 
the number of new shares 
acquired. 

British Columbia Power is- 
sued rights entitling share- 
holders to purchase-one new 
share at a price of $31 for 
each 10 shares held. We re- 
ceived 15 rights for our 15 
shares and added to these by 
buying 35 more rights on May 
26 at a price of 77c net (FP, 
May 31). We exercised our 
50 rights and acquired five 
more shares. We now have 
20 shares of B.C. Power 
with an average cost of $37.69 
each, 


Canadian Hydrocarbons has 





sound industrial 
placement depends on 


MANY THINGS! 


A modern plant in an attractive setting is something 


to be desired. 
value, besides. 


However, if the various 


make the financial statement also 


It helps morale — and it has advertising 


factors which combine to 
attractive are not in 


balance—there's stormy w eather ahead for Management. 


We have a technical staff 


trained in the economics of 


industrial placement who could, we are sure. be helpful 


if you are considering a new 


plant location. You incur 


no obligation in accepting our cooperation. 


Dept. of Research & Development 


CANADIAN 
NATIONAL 
RAILWAYS 


Room 708, 407 McGill St., 
Montreal 1, Que. 


Industrie! Development Offices at 


QUEBEC MONTREAL 
NEW YORK, N.Y. 


MONCTON 


TORONTO 
DETROIT. MICH. 


WINNIPEG EDMONTON 
LONDON, ENGLAND 
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granted rights to existing 
shareholders to purchase one 
new share at $6 for each six 
shares currently held. In 
order to round out our hold- 
ings we purchased 10 rights 
on May 28 at 20c net per 
right. This gave us a total of 
30 rights which we exercised 
to buy five new shares. We 
now have 25 shares of Cana- 
dian Hydrocarbons with an 
average cost of $10.08 each, 


Recent statements indicate 
that this company is making 
very satisfactory progress. 
Management has been 
strengthened, earnings for 
the quarter ending March 31 
were up 36.5% at 1l6c per 
share and the outlook for in- 
creased sales appears bright. 


On May 28 we sold 3 
Salada-Shirriff-Horsey war- 
rants at a price of $6.90 per 
warrant. This represents half 
our holdings of these war- 
rants which were purchased 
on Jan. 15 at an average cost 
of $3.46. 

We still feel this is a most 
interesting situation with 
considerable growth poten- 
tial. However, the rapid rise 
in the price of the warrants, 
and the stock, adds to their 
speculative element. By sell- 
ing only half of our holdings, 
after the warrants have dou- 
bled in price, the market 
value of our investment still 
remains equal to the original 
amount and we have taken a 
profit of $96.30 after broker- 


© qc) > 
age, 


During the month we com- 
pleted a fourth transaction 
by adding a new stock to our 
list through the purchase of 
10 common shares of G. Tam- 
blyn Ltd. on May 29 at a 
price of $24 to yield 4.17%. 

The history of Tamblyn’s 
is one of steady growth. The 
company was founded in 
1904 and since then it has 
expanded the number of its 
stores to 129. 108 of these are 
located in Ontario and the 
remainder are in the princi- 
pal cities of Western Canada, 
excluding British Columbia. 

Expansion has been accom- 


plished by developing new 
locations of its own and by 
purchasing Other retail drug 
chain operations, such as Owl 
Drug Stores in 1952, Mer- 
rick Drug Stores Ltd., of Ed- 
monton, in 1952, and Louis 
K. Liggett Co. with 29 stores, 
in 1954. 

A major portion of the 
funds required for this ex- 
pansion has come frome earn- 
ings retained in the business. 
Since 1952 Tamblyn’s has 
plowed back $9 per share of 
retained earnings. 

Sales and earnings have 
shown a steady though not 
spectacular growth and in 
the past three years earnings 
per share have been: 

1957 1956 

$1.95 $1.60 $1.46 

Dividends have remained 
at about the same level and 
are currently paid at a rate 
of $1 per vear. Tamblyn’s has 
recently issued $1.3 million 
debentures to provide funds 
for the building of a new 
head office and distributing 
warehouse. The pro forma 
balance sheet after this fi- 
nancing presents a very 
strong picture with share- 
holder equity 
share. 

Company appears to enjoy 
an excellent management 
team that can be expected to 
carry on an aggressive plan 
of expansion and develop- 
ment. 

Current market per share 
is about 12 times earnings 
which appears most reason- 
able when compared to other 
retail stocks. There is no rea- 
son to expect any special ac- 
tion in these shares during 
the immediate future, but 
they should prove to be a 
verv satisfactory long term 
holding for the Beaver Fund. 


oe eee 


1955 


The Beaver Club Is a typical operat- 
ing Investment club. It has 21 mem- 
bers. Its stock purchases and sales are 
decided by a professional tinvester. 

Sitecks bought for the Beaver Ciub 
are not necessarily suitable for all in- 


‘yestment clubs, Beaver Club members 


are nearly all young and their incomes 
are quite substantial. They can sfford 
to take risks of loss which are tnap- 
propriate for some clubs. 

The Beaver Clud policy is quite 
definitely an aggressive search for 
attractive longer-term growth invest- 
ments, —The Editors 





Beaver Club 


To May 31, 


Interprovincial Pipe Line eee. 
British Columbia Power ...+. 
Abitibi Power & Paper ..... 
Loblaw Companies ''B" oe 
Algom Uranium Warrants 
Canadian Bank of Commerce . 
Steel Co. of Canada 
United Fuel *'B” 
British American Oj! .. 
Moore Corp. 
John Wood Industries © 
Pacific Petroleums 
Canadian Hydrocarbons .. 
Quebec Natural Gas 
Dominion Tar & Chemical .. 
Salada-Shirriff-Horsey Warrants 
MacMillan & Bloedel ‘3°’ 
G. Tamblyn 
Bailey Selburn Oi! & Gas 

5% convertible preferred . 
Trans-Canada Pipe Lines—-Units 

—Shores 


Deduct debit with broker 
Net osset value 


Total contributions te date 


No. of shores purchased May |}, 
No. of shares outstanding May 31 
Net asset va 
June | 


ve per Beover shore 


payment will purchase 





Monthly 
AS OF MAY 31, 


each original Beaver Club member had contributed $320. 
This interest in the fund was worth $355 at May 31. 


No. of 
Shares 


Net asset valve per dollar lemadind < 
No. of Beaver shares outstanding Apr 
21 x 


Statement 
1958 


Ay. Total 
Cost per Market Current 
Share per Share Value 
$ $ 
26.50 44¥, 
37.69 38% 
31.75 27% 
23.78 27% 
9.07 6.60 
46\57 47 
56.05 56% 
38.00 45% 
38.00 
49.00 
42.00 
18.25 
10.08 
20.00 
8.87 
3.46 
27.00 
24.00 


671.25 
772.50 
416.25 
550.00 
231.00 
705.00 
283.75 
226.25 
385.00 
350.00 
133.13 
171.25 
187.50 
242.50 
312.50 
207.00 
292.50 
240.00 


119.38 
288.00 
156.75 
6.941 51 
11.61 


30.00 
120.00 


6,929.90 

6,252.67 

Fe , 1.17 
478.17 
15.75 
493.92 
$14.03 

713 shares 














of $16 per 

















We Look P Confidence ..-the-Look of? Success 


Nova Scotia: 
BARTLAM, 


nas to be manage! 
Mon tre: 


(Westmount), 
EADY, 
ri t be manager, 
D. R. BURRIDGE, 
Pape & Gowan, 
R. J 
to be accountant 
G. BAART to be 
St. Catherine & Pee! 
Ss _ HAMIL TON, 
Black River, Ja., 
office 
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WELLS, 
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manager, 
Kapuskasing, Ont 
to be 
Toronto. 

HARWOOD accountant, 
Picton, Ont 
assistant accountant 
Montreal. ant accountant, 
acting 
to be manager at that 
HUTTON, acting manager, 
to be manager at that office 
accountant, 
Ontario, to be manager, 
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ting simplicity which can 
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uccess, It mirrors their unerring 
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SEE THE MERCURY-LINCOLN-METEOR DEALER IN YOUR COMMUNITY 
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SCOURS 


ehsburg Q © } he tf nage 
to be accountant. De- . ele P; XZ 
a. e Blvd. & Ferrier Street, Montrea! , "ae 
D. NELMES., accountant: Robson Dis V“ ¥ 
to be assistant ac- , Vancouver, to be manager, Grand n, Man., to be manager of the new! 
opened branch at Broadway Avenue & 


Q Church, Toronto 
HUDSON, assistant accountant, PENMAN, - anager Geand Perks. Montreal Crescent, Regina. 
Church, Toronto, to be assist- RC » be m age Dunbar Street. Van- ‘ 1 WALCOT. an assistant a 
Queen & McCaul, To- r & Yonge, Toronto, Ont 


anage! 
She: beeoke & Agincourt. Ont 
Eglinton Avenue East & 
ark, Scarborough, Ont 

STODDART, accountant, Flin 


M. A. GARRON 
bourg, Ont 
J. CHAPMAN, 
countant, Victoria 
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to be accountant, Co- 
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6 to be assistant ac- 


accountant, 


countant 
J. W. 
Queen & 
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manager ronto. ‘tant. Queensway Kipling. Toronto 
A. K WHITTER, to be accountant fom 
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H. RAINSFORD, to be an assistant 
' accountant, Montreal! 
HAMEL. acco Amos. J. D. H. READ, to be an as 
Ree +g > e countant, Bridgetown, Barbados Mercantile 
accountant, Dundalk, J. 1 t. ONGE, to be assistant accoun H. F. HENRY. to be m: Montreal 
Timagami, Ont., to be accountant, Paris, Ont tant. Rouyn, Que Ww. P. SCOTT, si stant manager, 
J. J. LAWRENCE, manager, Malartic, A. A. SECOURS, manager, » Frelighsb irg, Montreal 


Commerce: 
Lin- I. G F 
Que., to be manager, 
Kempt- R. C. JOHNSON, 
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Allied Chemical = itd. 


Allied Chemical Canada, Ltd. 


HEAD OFFICE: 


Effective June Ist, responsibility for the conduct and future develop- 
ment of the businesses of five long-established Canadian companies, 
backed by plant investments of more $50,000,000., be 
assumed by Allied Chemical Canada, Ltd. These businesses are those 
formerly conducted by: 


than will 


The Barrett Company, Ltd.—asphalt shingles and siding 
roofings, building papers, felts, pitches and asphalts, insulating board, 
tars, Coatings, cements, paints, pipe line enamels, anhydrous ammonia, 
coal tar solvents, niacin, phthalic anhydride, plastics, etc., 


De roll- 


Brunner Mond Canada, Ltd.—soda ash, calcium chloride, modified 
sodas and salt. 


National Aniline & Chemical Company, Ltd. — dyes, detergents 
and organic chemicals. 


The Nichols Chemical Company, Ltd.—sulphuric acid, aluminum 
sulphate, hydrofluoric acid, other heavy chemicals,. fine chemicals, 
C.P. acids and ammonia, agricultural chemicals and refrigerants. 
Semet-Solvay Company, Ltd. — coke. 

The well-known brands and trademarks established for these products 


and the existing customer service with which they have long been 
identified will be continued as in the past. 


tise? 
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1450 CITY COUNCILLORS STREET, MONTREAL 
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MaeNab’s Portfolio B. (. Denies 


A Managed Investment Account Socializing 





Invested in 1944 ............ $10,000 Medicine 


Account latest valuation ¢¢éeD 6b $33,835 | From Our Own Correspondent 
- VICTORIA — B.C. govern- 


° ment hag denied strong rumors 
Value Up 4.6% in Month that the province will socialize 
medicine. 

Health and Welfare Minister 

The value of MacNab’s account rose by $1,504, or 4.6% in the| Eric Martin said in an official 
month ended May 15. statement: ae 

The manager has decided to retain his client's holdings in| “The policy of-the provincial 

B. C. Telephone despite rejection of the company’s recent appli- | S°vermment does not include 

cation for an increase in rates. socialized medicine. We have 

Shareholders of Sicks’ Breweries will soon meet to vote on 2!ways stated our opposition to 

a plan to distribute some $6 million of undistributed surplus. | State medicine; we have never 

MacNab’s manager will await the outcome of this meeting before |>€€" in favor of it, and will 

taking any action regarding these shares. never be in favor of it. 


| Stem fo like cdinant: ae want it clearly understood 
G. D. Lewis Pg atten “om : dea eae eA that this government is unalter- 
Me. G. D. Lewis has been appointed | n April 15, the accoun aq ' tion regarding the sale of these ably opposed to socializing this 


Manager of the Paper Machinery Division 4 market value of $32,330, com- | shares. important aspect of our pro- 


Mo joined Domine Enainewting in 1946 | pares, with a market value of! In my opinion, Sicks’ Brew-|Vincial health, We have never 
and after five years in engineering and | $33,835 on May 48. this repre- ‘eries is a very well-managed been, and will never be in favor 
sales he wos transferred to the Secretary's | ents a capital gain of $1,504 or | pamnmane-and the last 1 al re- of socialized medicine.” 
Department ond appointed Secretary in| 4.6%. During this period, the} P h y ? < ~ eee “a Le BSE et, 
1952. In 1955 he was transferred to the Toronto Industrial averages | mal showed - slight rete - — . . 
Paper Machinery Division ond until his | sained 13.85 points or 3.3%. | Profits over the previous year. British Columbia 


aa wk vache sae The only transaction made| The estimated annual income 
ontrocs. i . e_@e 
a ‘during the month was the sale|in the account is $1,646, repre- Loyal Opposition 


‘of 70 B.C. Power rights, the | senting a yield on the original of a 
. HOSPITAL OPENS proceeds of which were applied | $10,000 investment of 16.46%. | Ge ts Pay, Office 


‘to reduce the small debit bal-| The present market indicates a_| From Our Own Correspondent 
SAINT JOHN _- The new $3.5| ance in the account. capital gain of 238.359 on the) VICTORIA — The leader of the 


es ? ; lone % nan opposition in B.C. now ha: 
million St. Joseph’s Hospital in| The sale of these rights does | coun! read a ee “0 official office and staff, paid “we Pe 
Saint John will be officially open-' not reflect any lack of confi- | ™€ ree ASS Sys Government, in the legislative 
ed on June 14. The building has| gence in the long term future of | 28°: 


, buildings. 
been under construction since} ,,. “1: | iN errr wa = | siti or is 
September, 1955. Ii is a 200-bed| this well-managed utility com- | MacNab received no dividend, The opposition leader is Robert, 


Roman Catholic hospital, operated| P@ny, but rather a feeling that| income during the month. His oe the CCF's chieftain, | uTs a la stin smile on 
by the Sisters of Charity. At| there is adequate representation | debit cash balance stands at yy Pac CCFers under him| 

Sackville, N.B., the Sackville|in this company in relation to| $16.77. Here is his portfolio as lo of yeni ne \. 

Memorial Hospital board of trus-| the total value of the account. | at May 15: remier Bennett, setting up this 


; | | office at the last session of the| CONTAINING INCO NICKEL 4 4 
tees authorized ms oe | It is interesting to note that, Common Stocks Legislature, said that an opposi-| the face of a building 
About $80,000 “4 a ected trom | = C. Telephone has made an| st Market | tion is an important part of our'| | 

federal and scanned ‘govern. | amended application for an in- | 40 Abitibi re | 28 democracy, and as such the Gov-| 

ments toward cost |crease in rates to the Board of B.C. Power .... 35.79 3 gong ergy ta yt pt woe 4 . Everyone knows that in time the face of a city can get pretty 

| Trane ’ ont . C. _ord. .. 35.67 ‘4 | by the public, an e thousands a ie ; , , 
| Transport Commissioners, seek-| 25 Bank of Montreai we lo useels Ghee * ial" rimy. Now it needn’t... ever. That’s the beauty of stainless stecl 
‘ing a 914% increase, instead of C. P. R. ......... 23.8 f people who voted for it, in 
ithe 15% increase originally ap-| 100 Dist. Corp-Seag. 28.47 283 — 7 the ena ig , | construction. The bright, smooth surface on the outer wall of a 
7 oo _ | Falconbridge N... 35.25 235, r, Strachan now has, at the 1 eT :, r onfs : 
plied for. | 60 internat. Gta. | 2150 26%» | taxpayers’ expense, a secretary | building washes clean with every rainfall. Upkeep expense is 
worandga Mines 


EATERS BEPORT I have decided to retain hold-| 7 Powell Rwer... 311330, | at $3,500 a year, and a research : > negligible. | 
Ask your Investment Dealer ings in B.C. Telephone ordinary| j3% 2.0. "gece -- 1803 bu, | assistant at $0,000 a year. Mr. Curtain wall construction costs less in the long run. The walls 


; Brew. .. ‘ . _ 
for the Latest Report ‘shares regardless of the out-| 9 Hiram Walker (Ni § g | Strachan receives $5,000 a year as | . rae ye ? | 
end Poonpeees of | come of this rate increase appli- | Trans-Can, Units! | 145 | an MLA, and an extra $3,500 as jul 4] go up in panels quickly and casily. They won't crack or buckle. 
‘cation, as I consider the long| ee? 5 ay | a ee ee eee oF | Stainless steel curtain walls are less than half as thick as masonry 
, . , *.-Total cost of units and shares Srarisnecninatacinpat . F » ‘ , 
_term prospects of the company | ates rene, Steet =e matin ES im : bts walls—allowing moreuseable space. They weigh less, too. Builders 
heal atharcues.se0 | Ch ne wee. SS - a Bits Wiad can use lighter—and less costly—steel columns. 

Aa inate ebiiead “eo Corporate Bonds s Special Correspondence : , iy mae . ; A | 

wenasiar of tha SOR in to pe ee ie = | )=6SAINT JOHN — 1. HB. Smith, | : = Stainless steel curtain wall construction is suitable for industrial, 
| . s Of | | 


: , ' seeeee $33,851.87 port and industrial commissioner | | : . a “1a: re: 
| Sicks’ Breweries Ltd. will be ash . M4 Based Dr for the municipality of Saint Now under construction, the modern office building commercial or institutional buildings, large or small, Write today 


| held at which time they will be . ££ = 33,835.10 John, has urgec. Maritime manu-' of Atlas Steels Limited in Welland, Ontario, will for more information, 


ig. ¢ inv. have a bright, shiny stainless steel exterior. The 
le = oO ; t ; 10,000.00 , , . 
asked to vote on the issuance a : facturers and business firms to stainless steel used in the curtain walls of this 


‘of new $5 par value non-voting Capital gain ... . 23,835.10 try and sell more good in the building contains Inco Nickel. 


| . . " Capital gain . 38.35% , 
'6% eumulative preferred Prosp. annual income 1,646.55 | | Goose Bay, Labrador market. Mr. 


| shares, which represent a dis- bs: a ee eat mn +. Smith say this market buys $29 1Kco THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


. val.. - 

| tri ; /million worth of consumer goods / 

CALVIN BULLOCK tribution of surplus. annually. Most of the purchasing|  Sesrsr SS YONGE STREET, TORONTO 
Ltd. | I will await the results of the 


; ; is now done in Montreal. 
i}meeting before taking any ac- 







































































Bathurst Net 


ae 


other « Drops 51% <7 








Se —— 





Commercial Leaseholds v4 ) . oe r= 46 ‘ a ¥2 2 39 
: _ontREAL (swt) — 0- "FF h@ McBee “Electronic Brain 


—— 
° 
Projects e drop in profits, Bathurst Power | 


=? 

& Paper Co. reports some sea-| 

sonal improvement but “the up- | 

swing usually associated with | A \ 

this time of year has not yet! \ | “fs 
materialized to the extent an-/| a = \ 

ticipated.” : S| ) 7 


Company net profit for the etecesedeceteceeeeeteseeseee e @ o> 
quarter ended March 31 is esti- | <4 
mated at $172,671 (43c per = 


shite ec isaeesnase Match your skill and luck at “‘black jack” 


1957. The drop: 51%. 


Bathurst reports “numerous | f 2 f 
eficiencies and other econom- @Q@INSE the LGP-30 electronic Computer... 
ies.” But “costs have continued : 
to increase asa result of high 


wages “and shereased cost of ALATIOQNAL BUSINESS SHOW. C.N.E. AUTOMOTIVE BUILDING. TORONTO, JUNE 9, 10, 11 


basic materials and supplies: 





Pat 
TAL 


Here are comparable first | 


rter results: i ad . bili 
ee See the machine's memory and calculating a ility 
comers Three months ended March 31 


1958 


$000 | at work .. . closed circuit TV will enable everyone 


ky Bay “SR ie : : ; ae McBEE LGP-30 ELECTRONIC COMPUTER 
ax 2 his high 
Reserve for inc. tax... 145 338 | to see the games in progress. Dont miss tnis high- 


Dn « <caadedsooebaada 173 352 


— : | light of the show at the McBee exhibit. is a desk-size unit with speed and memory 
: ; | to match many room-size computers. Per- 
Manitoba Oil 


| ; forms the widest range of calculations 
Life Expectancy a McBee LGP-30 Electronic Computer swiftly and easily, can be operated with 
4 ; ) minimum experience. A complete general 
a > ‘ | y * / - . 
Only 10 Years | = ey 4 purpose stored-program machine with. 
From Our Own Correspondent 


WINNIPEG —- Manitoba's oil , aa a scores of applications in business and 
fields — this year producing only “ a < < S se 7 _ industry. 
'slightly more than they did last ety es i... rs — " 
year — have a life expectancy of 
only 10 years. 

D. E. Brandt of Edmonton, | 
president of Trans-Prairie Pipe-| 
lines which owns the gathering 
system for the main Mamtoba| a ee 
fields around Virden, told the \ ae Se: weg all 
Borden Energy Commission in| q Be Se st 
Winnipeg that the wells will be| ee Sins ‘ New McBee 


pumped dry in 10 vears if present 


Cc oO M M 2 R - 1 A L trends continue. | oa - “ : ; - | . Keysort 
He said Saskatchewan fields thats sips es ae 
L E A o E H 0 L D Ss seid Gs ees : m tes t a So a Tabulating 
) - 


| little longer. ‘ : 
The Virden gathering system ee: i Bis | Rea oc | Punch 
|carries the crude oil to the Inter- jf - 3 7 _ 
= , ; ; | “INS j “a 
Commercial Leaseholds, an organiza- a agar — — = " oe em offérs automatic 
tion of engineering and construction ge ss oS mem : a. oes data processing 
specialists, handle all details, from de- ' — Es for medium-siz- 
Sign to hnancing, of your building Mr. Brandt's forecast is in line ee ee | ed business... 
program, The occupation of buildings with a Calgary firm of geologica! | | 
~ we Hag Lathe on Ai al : h a poms rear) ~ t] igre es Keysort punched card accounting. An- 
nas asis. , - whicn reported on ne rovadle . , 
wdet -s , SW ble of labour distribution, 
plete details-absolutely no obligation. life of the field at the time Trans- ers problems of labs — 
Prairie was organized. order and sales analysis, material con- 
f trol, production control, cost analysis. 
_ The report on two of the main Punches, reads, prints, reproduce 
fields around Virden forecast that e e nateeiiahe’ cendl cimmininate eumettens all 
« < ve sii > om -«E 
production volume would start to re n Li mite pun a! YI 
i COMMERCIAL LEASEHOLDS Par Smee tere e cpee Lomp y eh eorinie cette: 
A _ On the basis of present monthly 
COMPANY LIM ° Otticée + Hamilton, Canada 
“pee ° Mane nine yields, Manitoba fields will this 


Poe am EE Ryd 179 BARTLEY DRIVE, TORONTO 16, ONTARIO OFFICES IN PRINCIPAL 
en Load Pt Ofna Pal Sin Sewn, Meniedl k Qnebe and seven million BOL. of crude | , CITIES ACROSS CANADA 


| oil unless new pools are tapped.’ 





A Complete Service 





ENGINEERING 
CONSTRUCTION 
PLANT LAYOUT 


BUILDINGS FOR 
SALE OR LEASE 





introduces a revolutionary new idea to 


&. PO ASANS =‘ 


a 7 
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: Where To Get 
| Steel Tubing & Aluminum 


STANDARD TUBE has welded or seamless 
steel tubing and a complete 
line of aluminum ready to ship in any quantity 


STANDARD TUBE AND T.1. LIMITED 


VANCOUVER REPRESENTATIVE, NESCO ALUMINUM LTD. 
WOODSTOCK - HAMILTON - TORONTO -OTTAWA- MONTREAL 














DILWORTH, 
SECORD and | 
ASSOCIATES 


LIMITED 


Consulting Mechanical 
Engineers 


Facility Planning 


Original Equipment 
Design 


Analytical Studies 


Industrial Market 
Surveys 


Specialist Experience 


4210 DUNDAS ST. W. 
in Turbo-Machinery 


TORONTO, ONTARIO 
BElmont 3-5838 














DOHERTY ROADHOUSE & CO. 





Compton’s Portfolio 
A Managed Investment Account 





Invested in 1944 ............... 
Account latest valuation ......... 


Buys Confederation Life 


During the month ended May 15, the value of Compton's ac- | 
count rose by $778 for a 2.6% gain. 


MONTREAL (Staff) — Pulp: 
‘and paper labor is about to 
enter a crucial period, after a 
iseries of delays (FP, April 19, 
May 3, May 17). 

The reasons: 
@ Following the initial mutual | 
agreement to delay negotiations | 
at pattern-setting Canadian In- 
ternational Paper, there have 
ibeen a string of decisions to 





$10,000 
$30,219 





The manager has sold his client's holdings in Aluminium Ltd. Isubmit various labor-manage- 


in view of the company’s sharply reduced earnings and resultant | ment 


cut in the dividend rate. 
In its place he has bought 1 


| This purchase has increased the 
Here are the details of this switch: 


Ne. of 
Shores 


Sele 

75 Aluminium Ld. 
vurchase 

10 Confederetion Life .. 


Although the prospects of| 
business do not appear to have! 
become any brighter, and exist- 
ing international tensions have 
increased in a dangerous degree, 
the stock market has risen 
somewhat during the past few 
weeks. Between April 15 and} 
May 15, the value of Compton’s 
account rose by $778 — that is, 
by 2.6%. 

Aluminium Ltd. has reduced 
its quarterly dividend payment 
from 22%c to 17'4c because of 
sharply reduced earnings. Judg- 
ing from the statement of the 





Aoril 25 


eteee ener May 2) 


' 


disagreements in the 
50,000 worker industry to con- 
| ciliation. 

@® Talks are scheduled to re- 
sume at the end of this week 
@! at CIP. 

Conciliators, labor and man-| 
agement at other companies will 
watch the result closely. 

, Basically, the situation is that 
in each of the years 1958 to 1962 | 4p, profit-pressed companies. 
inclusive, at a price of $180 per| fee} unable to offer increases;| 
share,-20% of the shares which the unions won't accept stand- 
each shareholder has offered to | pat contracts. 
it for purchase. It seems most. Thus all observers look to 
unlikely that the Treasury the CIP renewal of talks either 
Board will refuse. | to reaffirm this stand-off or de- 

Including the regular divi-| termine a new direction. 
dends on the stock, Compton! @ Some new arguing points are 
will receive an average return of | arriving from the U.S., where 
slightly more than 6% per an-!a number of pulp and paper 
num on his total cost of $158! firms have signed deals for 
per share plus brokerage. This! wage increase of 5c hr. | 
will increase the aggregate an-| But in the U.S. Pacific north-| 
nual income on his account to| west talks have been deferred 


0 shares of Confederation ‘Life. 
account’s annual income by $30. 


Net 
Amount 


Indicoted 
Income 


Price Per 
Shore 


5 4 $ 
26.00 1,922.25 67.50 


158.00 





1,587.90 97.90 





Pulp-Paper Labor Test: 
oc an Hour Bring 


Peace? 


Unions would be most re- 
reluctant to strike an industry 
where sales and profits are off, 
— and success in competitive 
export markets is so vital. 


TANKOOS YARMON 


LIMITED 
Realty investments 








$1,531, 


| until fall, when either side will 


Compton received in divi- | have an option to reopen nego- 
unlikely that the higher rate|dends $66.00 during the month. | tiations. 

of dividend will be resumed| At May 15, his cash balance! Barring a trend toward 5c) 
following appomtments until earnings improve substan- | stood at $2,264.05. settlements in Canada — cer- 


The money 
tially. Here is his portfolio as at|tainly not visible now — more; , : j 
Compton therefore thas sold | May 15: delay may be in store. | he ee Ou Save 
his holdings of Aluminium Ltd. No. of wane | 4 — : : : y 
Great Lakes on 
Net Down 32% Group Relamnin 
Great Lakes Paper Co. net | rOup C amping 
'profit fell to $43,337 or 33c a . 
will pay the cost 
of your new lamps 


' . . 
share in the first quarter of 
You can count on saving as much as 18% 


company’s president, it seems 


announce the 








Mr. J. R. Slee, formerly manager of the Bloor St. 
branch, moves to Head Office. 


Common Stocks 
Cost Market 
—per Share— 
“ $ 








The mutualization of certain | 
Canadian insurance companies | 3; 
has created considerable inter-| = 
est. | 175 
On May 21, Compton bought | , 
10 shares of one of these, Con- | 45 
federation Life Assoc. This a4 
holding will be shown on next! 15 
month’s statement. ra Base Metal Stock« 

35 Internat. . Nick. 49.32 


Subject to sanction by the | SUMMARY 
Treasury Board of the Govern-| 
ment of Canada, the company | 
plans to purchase, on Dec. 15! com. stks 


uRVBYeR, Nevo & CHENEVERT |= 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


GE Re ee 
Algoma Steel .. 
Asbestos ........ 
Canada Cement . 
Can. Pac. Rly. .. 
00 Cosmos Im. Mills 
25 Dominion Stores. 
10 Gypsum, Lime .. 
Indust, Accept. . 
Shawinigan .... 
N. Slater Co. ... 
Steel Company . 
Traders Fin. A, 35.37 


Mr. F. Osborne is appointed manager of the Bloor 
St. office, 20 Bloor St. W. 


Mr, W. J. O'Connor, Jr. is appointed manager of 
the St. Clair branch, Imperial Oil Building. 


DOHERTY ROADHOUSE & CO. 


335 Bay Street 








|1958, a decrease of 31.8° from 
$631,424 or 50c a share in the 
same period last year. 

Shipments and sales were at 
new highs, company reports, up| 
115% and 16% respectively over | 
'the first quarter of 1957. News-| 
print shipments of 47,851 tons | 
were up 23° . 

Increased costs of production | 
and delivery, plus the continued | 
| | burden of interest and deprecia- 

RENT-AID HOMES ‘tion charges accompanying 
From Our Own Correspondent | Great Lakes’ expansion program 
ST. JOHN’S.—Eastern Wood- are the main causes of profit re- 
workers Ltd., New Glasgow, | duction, said President C. J. W. 
|N.S., has been awarded a $569,- | Fox. 
|762 contract to build a 46-unit Depreciation in the first quar- 
subsidized rental housing proj- | te’ was provided at the maxi- 
ect here arranged under terms | ™uUm allowed by income tax 
| of the National Housing Act and | regulations on all new plant in 
ithe Slum Clearance Act pane, Pe 7 reser — 
Newfoundland), Cost of the | 5Ut not on No. # machine 
ee in hig area between | Other new plant and equipment 
| Central St. and Livingstone St., | Ke under pisces 
will be | > 750, bv tl de | ompany anticipates a new 
pa » As wed Px: 1 Rae source of revenue once the No. | 
the province. ' |4 machine starts operations! 
— about the middle of this year. | 
Working capital of $7,259,504 | e Pr... | 
at March 31 is down from $17,-| © eh < f _‘Stallation reports an annual saving of 
954,413 a year ago. Fixed assets |  metis 4 $500 — and a 30,000 installation makes a 
increased by more than $13 mil-| ) 3 yearly saving of $7,500! Find out now 


. *") > . a 
lion to $53.2 ee what Group Relamping can do for you 


EMpire 8-7411 


P 
Market pective 
Value Annual 
Value May15 Income 
$25.533 $25.479 $ 1,302 
1,726 2,476 131 
2,264 2,264 


Toronto 
Book 




















$29,523 $30,219 $ 1,433 
Current market value ....... $380,219 

| Prospective annual income . 

| Av. yield on orig. $10,000 ... 

| Av. yield on curr. mkt. val, 


1,433 
14.33% 
4.74% 


on lighting costs when you replace your 

- na 
lamps all at once—instead of one-by-one 
| Lamps usually average about 10°% of the 
total lighting cost (power 70°, labour 
20°72) so savings often represent more than 
the cost of new-lamps. 


It is the uniform performance and pre- 
dictable life of Genera] Electric fluores- 
cent lamps that makes Group Relamping 
practicable. Guess-work is eliminated; you 
know exactly when it is economical to 
Group Relamp—usually between 70°7 and 
80° 


Preparation of plans and specifications for the 


St. Lawrence Seaway Authority 


for remedial sewage, drainage, and water supply works 
for South Shore Municipalities, and with Quebec-Hydro 
on alterations to the C.P.R. bridge at Caughnawaga, 
necessitated by the future Lachine hydro-electric power 


development. of lamp life. 





There are many other advantages to the 
G-E Group Relamping plan; brighter and 
more uniform light — less interruption to 


. every phase from .. . Site 
Either alone or in col- 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL PROJECTS .. 
Selection, Layout, Structural and Building Services . . . to completion. 
laboration with Clients’ Engineers or outside Specialists. 














working time. The larger the installation 














the more you save. One 5,000 lamp in- 











NEW ISSUCE 





1957 
¢ 
2.283.806 | 
260.904 | 
558 000 


1,973,189 
271,233 
600.000 

55,331 
428 000 
430,337 

0.33 


Gross oper. profit .... 
Less: Interest . 
Depreciation ...ees:. 
Pension plan 
Income taxXeS ...eeee 
Net profit .....+-. 
Net per share 


Jefferson Lake Petrochemicals of Canada Ltd. Wilirrerrasy 
Imperial Oil 


Will Expand 
Sarnia Refinery 


Imperial Oi! has started a $5,- 
360,000 expansion program at its 
Sarnia refinery. 

The new construction is said 
necessary to meet increasing de- 
mands for gasoline and other oil 
products in Ontario. 

Altogether Imperial will spend 
about $36 million this year to en-| 
large its manufacturing facilities 
and increase production in refin- 
eries across Canada. 

The Sarnia expansion will mean | 
a 20% boost in the refinery’s ca-| 
pacity—from 78,800 bbl. daily to 
94,000. a 

The Sarnia program involves | ae _ = = = 
additions to distillation and crack-| ' oe 
ing units used in manufacture of| 
gasoline and other products, as 
well as improvements to piping, | 
storage and blending facilities. 





600.000 common shares 


(of the par value of $1.00 each) 











(Incorporated under the laws of Canada) 





Canadian Transfer Agent and Registrar: NATIONAL Trust CoMPANY, LrMIreD 
Toronto, Calgary, Montreal, Winnipeg and Vancouver, Canada 


United States Transfer Agent: THe First Nationat Crry Bank or New York 


United States Registrar: Tut Cuase MANHATTAN BANK 








We, as principals, offer, subject to prior sale, 300,000 of these common shares of the par value of $1.00 
each in the capital of Jefferson Lake Petrochemicals of Canada Ltd. if, as and when issued and accepted by us 
and subject to the approval of all legal matters on behalf of the Company by Messrs. Deutsch, Kerrigan 
& Stiles, 1800 Hibernia Bank Building, New Orleans, Louisiana, and Messrs. Chambers, Might, Saucier, 
Milvain, Peacock, Jones & Black, Lancaster Building, Calgary, Alberta and on behalf of the Underwriters 
by Messrs. Milbank, Tweed, Hope & Hadley, 15 Broad Street, New York, New York and Messrs. Blake, 
Cassels & Graydon, 25 King Street West, Toronto, Ontario. The remaining 300,000 common shares of 
the par value of $1.00 each are being offered concurrently in the United States by United States 
Underwriters. 


PERCENT OF LAMPS SURVIVING 


100 
PERCENT OF AVERAGE LIFE 


129 14 





PREDICTABLE LIFE PATTERN — This chart shows the- point at 
which Group Relamping should take place —between 70% and 
80% of lamp life, depending on the type of installation and cost 
of labour. After this point it is often more costly to maintain old 
lamps than to replace them. 


Price: $5.50 per share 





Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 
to close the subscription books at any time without notice. It is expected that interim share certificates will 
be ready for delivery on or about June 11th, 1958. 


Shop Hubs Chain 
Planned for B.C. 


The second of a series of neigh- | 


GET ALL THE FACTS AND FIGURES. 
Send for o copy of this informative book, 
“Group Relamping Pays Dividends”, 
which explains the economics of G-E 
Group Relamping. A cost estimate page 
is included so that you can calculate the 
exact savings in your own installation 
Write to: Lamp Department, C.G.E., 165 
Dufferin Street, Toronto. 











borhood shopping centres in. 
British Columbia, built by Capital | 
Holdings Ltd., Vancouver and 
financed by Tankoos Yarmon 
Ltd., Toronto realty investment) 
firm, was officially opened last 
week. 

First of the centres — Newton 
1 Plaza on King George Highway— 
was opened in February last, The 
second — Burquitlam Plaza — Is 


The listing of the common shares of the Company on The Toronto Stock Exchange has been approved, 


subject to the filing of documents and evidence of satisfactory distribution. | 





A prospectus, a copy of which has been filed with the Secretary of State of Canada, in accordance with 
the provisions of the Companies Act (Canada), will be promptly furnished upon request. 





GROUP RELAMP WITH 
GENERAL ELECTRIC 
about five miles from New West- 


isin Eac cnt abo 158 FLUORESCENT 
000. | 
President of Capital Holdings | iL ra RA ee ©. 


|H. T. Hurst stated: “We have more 
| centres in the planning stage and 
expect this program to be in 
excess of $5 million.” 

| Tankoos-Yarmon plans to in-| 

‘vest more than $10 million in B. C | 
this year. 








Gairdner & Gompany Limited 


320 Bay Street, Toronto 
EMptre 6-6833 
Quebec 


London 
New York 


LAD 202038 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


Vancouver 
Winnipeg 


Calgary 
Edmonton 


Montreai 


Kingston 
Hamilton i 


Kitchener 
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Winnipeg Sets 


Looking at Real Estate: | Contes Terns 
| ‘|For City Hall 


How much do you know about real estate investment ¢\ WINNIPEG — Every archi- 
_ Oppertunities across Canada? Land and property rep- Bl tect registered and domiciled in 
resent about 60% of our national wealth and the men %\Canada has been invited to 


Subsidiary 
who handle the buying and selling do several billion ®\enter a competition for the de- . 
dollars worth of business a year. Because conditions @ | sign of Winnipeg’s new city hall. | Of U. S. Firm 
and prices vary widely, FP asked leading real estate g|Frizes are the job and six 


men in the principal centres to discuss trends, outlook. oo. oo eis anaes Offers Shares 


_ Offices, Stores Lead Growth 


sent to more than 2,000 mem- 
bers of the Royal Architectural 

By J, IRL ENGLAND 
I have heard it said many 











FOR SALE 


YUKON TERRITORY — 

EAGLE PLAINS AREA 

Oil & GAS PERMITS 

1090-1091 
(approximately 100,000 acres) 
The Preliminary Geological 
Report is available to bona 
fide purchasers. 
GUARANTY TRUST 

COMPANY OF CANADA 


624 Howe Street Vancouver, 8.C. 


in 
Calgary 


- (No. 5 of a series) 











Canadian and U. S. investors 
this week were offered equity 
participations in Jefferson Lake 
Petrochemicals of Canada, a 
subsidiary of Jefferson Lake 
Sulphur Co. of the VU. S. 

A total of 600,000 common 
shares were offered simultan- 


American Manufacturer desires 
to lease approximately 1500-2000 
sq. ft. in or around Montreal to 
start branch operations. Building 
or part of building suitable. 
Minimum 12 ft. clear ceilings, 
concrete floors. Ground floor 
lo¢ation and loading facilities. 


Write Bex 992, The Financial Pest, Terente 














———~ 


GOODYEAR TIRE & RUBBER 
CO. has redeemed and cancelled 
198 preferred shares reducing 


43% increase over March 1957. 


(of this year is 90.3%, ahead of | 
® Of particular significance to 


the same period in 1957 with the 


Institute of Canada. They can) 

obtain conditions of the compe- 
tition and accommodation re- 
quirements for a $5 deposit 
which will be refunded on re- 
ceipt of an entry or return of | 

times in the past 10 years that ‘the booklet of conditions by 

the phenomenal pace of growth 

in Calgary cannot last. 

But throughout that time it 
has, it is still going on, and all 
the portents around convince me 
that it will. 

Presently, at a time when talk 
of recession js in the air, the real 
estate and construction ture 
in our Foothills City was never 
healthier, 

Our city industrial co-ordi- 
nator, K, S. Ford calls it “fan- 
tastic.” 

Here are some of the current 
facts which point up this situa- 
tion: 
® The population of Calgary is 
growing at the rate of 1,000 a 
month, 
® Value of building permits 
issued in the first four months 





major increase in homebuilding 
but a substantial advance also 
showing up in building for 
business. 

® Calgary is one of the few 
major cities in Canada today 
with sufficient serviced land 
now available for industrial and 
residential expansion. 

® A large shopping centre has 
just opened and two more are in 


the planning stage with a $6.5 


million project due to start late 
this year. 

® Modern office space is in good 
demand, and there have been a 
number of important industrial 
developments announced. 

® Real estate sales are setting 
new records, This was high- 
lighted this year in our multiple 
listing co-op figures which 
showed $2 million in sales, a 
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CREDIT BUREAU 
FOR SALE 


Excellent Investment. Well 
established Bureau serving 
compact area of 30,000 pop. 
in Central British Columbia. 
Net Owner - Management 
profit (before taxes) for 
1955-56-57 was $39,023.08. 


FULL PRICE $35,000.00 


Write Box 993, The Financial 
Teronte, For full particulars. 





Post, 








FOREIGN CAPITAL 
WILL BUY OR LEASE 
INDUSTRIAL SITES 


Submit Detailed Offers 


"  INTERTRADE LIMITED 
43 BANSTEAD RD., 
MONTREAL 























Large well-established com- 
pany is interested in acquir- 
ing control or 100% owner- 
ship of a well-established 
company producing 


HOUSE-WARES 
or 
ELECTRICAL APPLIANCES 


Sales of over $1,000,000 
preferred, 


Box 985 
The Financial Post, Toronte 











Capital Wanted 


A Life Insurance Company 
seeks additional capital for 
expansion purposes; block 
of stock can be purchased 
at a very reasonable price. 
Information upon request. 


Box 973, 
The Financial Post, Toronto 











WANTED 
Es 
PURCHASE 


Established Manufacturing 
Business making products 
_in steady demand, show- 
ing good profits or having 
substantial earning possi- 
bilities if provided with 
ample working capital. 
Our client, a_ successful 
out-of-town businessman 
would consider an invest- 
ment up to $300,000 al- 
though a smaller proposi- 
tion with prospects of || 
growth would also be suit- 
able. A prompt decision 
will be given to any pro- 
posal made. | 
| 





} 


Reply in confidence to 
NORMAN S. BRCOKE | 
Vice-President 
Guardian Trust Co. 
Montreal 























FINANCE REQUIRED | 
to launch registered design with wide field untouched, chemical 
and plastic productive capacity also required. 


C.S., 7760 SELKIRK STREET, VANCOUVER 14, B.C. 


i 
| 








Calgary is the start to be made 
this year on our long-awaited 
university. 7 

The increasing population of 
Calgary is certainly one of the 
major factors in these develop- 
ments. 

When coupled to the city’s 
rapidly increasing importance as 
a business and industrial centre, | 
it represents a growth potential | 
of tremendous influence. | 

The population has doubled | 
in the past 10 years to the pre-| 
‘sent 206,231. Last year’s gain| 
|was 14,750, | 
| Oil developments in Alberta) 








| 
; 


} 


have spurred it and in its wake | 


have come ancillary develop- | 
| ments in distributive and manu-| 


facturing fields over a wide | i 
J. RL ENGLAND 


range. 
is president of Calgary Real 

Industry : Estate Board Co-operative 

Calgary is taking its share of [ td. and a realtor of long- 
the provincial increase of 11.5%! standing, known in real estate 
in capital expenditures expected| ¢ircles across Canada. He is 
over last year, and high on the! g member of the firm of 
list of the big spenders is Cal-| Campbell & Haliburton Ltd. 
gary Power Ltd. which has its| jin Calgary, where he has lived 
headquarters in this city and is! for the last 30 years. 
the largest utility company by a! ‘ 
big margin in the province. 168 oe 

The city authorities have, 4 $1 million addition to the 











planned for industrial develop- 
ment carefully. 


| Petrochemical Building occupied 
‘by Sun Oil Co. 
Others include the $1 million 


eously with 300,000 to be sold 


| August 4 
in Canada at $5.50 a share by 


These booklets will be ready 
| for distribution on June 17, The Gairdner & Co. 
deposits are being sent to the! Reason for the transfer of the 
Professional Adviser, Professor | Canadian business of Jefferson 
J. A. Russell, University of! Lake Sulphur to the new com- 
Manitoba. | pany is to have a Canadian cor- 
The preliminary stage of the} poration with Canadian invest- 





‘ | competition will end on Decem- ors holding a substantial equity 


‘ber 8 this year. Six finalists |interest, says the prospectus. 
‘will then compete in a final On completion of financing, 
stage ending May 11, 1959. Frank M. McMahon of Calgary 
| Each of the finalists will re-| and John S. Gairdner, Toronto, 
ceive $5,000 and the winning! wil] become directors. 
iarchitect will be appointed as’ Capitalization on completion 
|architect for the new city hall. of financing will consist of 2,- 
| Internationally known 
| perts have been appointed to 2.5 million authorized, 60,000 
| Judge both stages of the compe- | Series A warrants to purchase 
tition, common shares at $5.75 to June 
'1, 1960 and at $6.25 to expira- 
tion on June 1, 1963; $113,507 
| vacancy rates are reported to be 514°, mortgage. 
maintaining the same low aver- Jefferson Lake Sulphur will 
'age of recent years. have about 1,400,000 or 69° of 
But there is a major develop-|the outstanding shares. The 
ment in house-building with| warrants are being sold to the 
|project homes with low down) underwriters. 
payments selling exceptionally Jefferson Lake Petrochemi- 
well. cals is taking over all interests 
In a good locality, a serviced|in Canada of the U. S. firm. 
lot will cost approximately from | These include a sulphur extrac- 
$2,800 to $3,200 and can run as/tion plant in the Peace River 
high as $5,000 in an exclusive| area with an initial daily sul- 
district. phur recovery capacity of 300 





number outstanding to 141,543.) 
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INVESTMENT PROPERTY IN BARBADOS 


These sixty acres on the south shore of Barbados offer an 
ideal site for holiday resort development. 

Excellent bathing on beautiful, protected sandy beaches. 

Situated 10 miles south of Bridgetown and only minutes 
away from the Royal Yacht Club & Rockley Golf Course. 
Good roads, water available — land already cleared. 

Barbados allows duty-free importation of al] materials used 
for development purposes. 

The tremendous increase of tourist trade in Barbados and 
the choice location make this property a very sound investment. 


Box 936, The Financial Post, Toronto. 








ex- | 085,018 outstanding common of = 





FLORIDA 


OCEAN AND INTRACOASTAL FRONTAGE 
ON THE FABULOUS, FAVORED GOLD COAST. 
ZONED FOR HOTELS , 


THIS LAND CAN NOT BE DUPLICATED 
WRITE FOR BROCHURE 


REG. REAL 
ESTATE 


ERNEST D. ASHURST 


There are about 100 acres in| 
Highfield and smaller acreages| Farmers & Merchants Trust Co. 


in other areas. Private acreages | 12-story office building, a $1.5 
are also available. ‘million new exhibits building at 


Cost of serviced land ranges Calgary Exhibition and Stamp-. 
from $4,500 to $6,850 per acre|ede grounds, and various me-| 
according to the normal factors’ dium-sized office buildings by a/| 


Equally varied are the prices 
of new houses which with three 
bedrooms are selling in good 
localities at from $14,000 to 
$16,000 in many cases but can 
range much higher according to 
size, finish and district. 


long tons. Currently production 
is at about 180 tons with ship- 


ments to markets awaiting com- 


pletion of rail facilities. 


Company also has extensive | 
in the East Calgary | 


interests 
‘field where large quantities of 


2051 WILTON DRIVE 


FT. LAUDERDALE, FLA. BROKER 








governing price. 

One recent transaction was 
the purchase by Canadian Gen- 
eral Electric Co. of 4.5 acres for 


new warehouse and office facili- | 


ties expected to be started this 
year. 

Many other industrial devel- 
opments which will bring fur- 
ther growth and prosperity to 
the area are in hand or 


| scheduled. 
One is the $17 million expan- | 
sion and modernization of Im-| 


perial Oil Co.’s Calgary refinery, 


'started this spring and due for 


completion by mid-1959. 
Construction has also started 


on an $8 million sulphur extrac- | 
‘tion plant for Texas Gulf Sul-| 


phur Co: at Okotoks, 25 miles 
south of here. 


Offices 

Shopping centres and office 
buildings as well as 
buildings loom large in the 
efforts now being made by busi- 
ness generally to keep pace with 
area developments, 

A recent forecast by Indus- 


trial Co-ordinator Ford was that’ 


$75 million was represented by 
commercial, institutional and 
industrial projects slated for this 
year. 

Among these projects is the 
$2.5 million, 


public | 


10-story Bentall | 


‘number of companies. 

' Older office space in Calgary 
‘is readily available but demand 
'for new space is good. 

| Rents vary widely according 
| to location and facilities, and 
'modern office space can be had 
| for $3.25 per sq. ft. to $4.25 but 
/can rise to $5. 


Stores 


The recent opening of the new 
Simpsons - Sears department 


highlighted such developments 
here and there are many in hand 
and projected. 

The S-S property is to be 
followed soon by an adjoining 
00-unit shopping centre costing 
$2 million. 

A second major shopping 
centre and department store 
| (Woodward's), representing ex- 
penditure of $6.5 million is ex- 
| pected to start later this year. 

The Calgary phase of the 
western Canada $50 million ex- 
pansion program by Loblaw’s 
Groceterias Ltd. is expected to 
cost about $4 million, 

For Calgary, it is reported to 
‘involve seven supermarkets. 


Residential 

The boom in apartments evi- 
dent in 1957 continues but not 
at quite the same fast pace. 


| 
i 





OPPORTUNITIES FOR SALE 


Old fashioned business located in Ottawa manufacturing orna- 
mental iron railings, fire escapes, and allied products. One of the 
principal shareholders is deceased and the other is desirous of 
retiring on a short term. Details to interested principals only. 


D. F. McKechnie, C.P.A., 88 Metcalfe Street, Ottawa, Ontario 
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EXECUTIVES WANTED! 


Profits and Goancial independence may be yours! One of North America’s largest 
coast-to-coast advertisers in the retail photographic equipment field seeks an 
~~ CUTIVE VICE PRESIDENT for each member of a group of new Canadian 
rancnes. 

Opportunities are open in Montreal, Toronto, Ottawa, 


, uebec, Vancouver, Cal , 
Regina, Winnipeg, Saint John and Halifax. ~ agesy. 


A DOWLING'S Fifth Avenue sub- 
sidiary corporation in each city named will encompass a top-flight retail camera 
store for the immediate metropolitan area, plus a combined Mail Order Division 
.. « backed by the full reputation, experience and know-how of our organization 
Your investment of $10,000 to $15,000, depending upon market area size. will give 
you part ownership in the branch selected. See MODERN PHOTOGRAPHY and 
POPUI AR PHOTOGRAPHY for examples of our multiple page color ads. You 
become an important part of this program as the Resident Director of DOWLING'S 
for your Province. ' 
You also receive immediate salary commensurate with your past carnings and 
experience. 

If you feel that your leadership and capacity for hard work can match ours, please 
write in detail and in confidence — telling us about yourself. You incur no obliga- 
tion in writing. Interviews will be held in the cities listed above. Your letter 
should be airmailed to our home office: 


ATTENTION: PRESIDENT 
DOWLING'S FIFTH AVENUE, INC., 175 FIFTH AVENUE, NEW YORK 10. NEW YORK 
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'Iveagh (Guinness) interests, a $2 


| Building in downtown Calgary} Meantime, demand for apart- 
by Dominion Construction Co. | ment suites seems to be keep- 
now going up. a $5 million office! ing pace with supply and re- 
| building planned by the Lord | cently announced was a project 
‘for 17 small blocks in one 
million head office building for district. 

Alberta Wheat Pool, a $1.5 mil-| With rents for two-bedroom 
lion medical-dental office build-| units in good localities ranging 
ing now being constructed, and from $115 per month to $125, 











ANNOUNCEMENT 


SALES CONFERENCE OF J. B. FRASER 











eventual opportunity of 





FOR SALE 


a well-established retail and wholesale nursery and 
landscaping business in the Niagara Peninsula. An 
excellent chance of active partnership with the 


owner who wishes to retire. Man with an O. A. C. 
degree preferred, but not essential. No immediate 
inventory purchase is required. 


REPLY BOX 975, THE FINANCIAL POST, TORONTO 





buying out the present 





| are seeking new jobs. 
| President, Dorothy Fraser 
| 8. W. Crosby, Staff Psychologist, and the following placement consultants: C. J. 


| Pring. 


J. B. FRASER 


| §© cope with the extraordinary upsurge of 
| J. B. Fraser Executive Placement Consultants Limited have just completed a series of 
| sales conferences under the direction of Mr. C. W. Wright, the internationally known 
| sales training coach. 


J. B. Fraser organiz 


a | 
Cc. W. WRIGHT 


employer enquiries for capable executives, 


ation, the pioneers in the executive piace- 


ment field since 1936, and recognized as the largest firm of its kind in Canada, 
represents over 3000 execulives, all currently employed, who for legitimate rcasons 


Vice-President 


Boker, R. D. Blofield, Paul Guttman, A 


The conferences were held in J: B. 


Those attending the sales conferences included J. B. Fraser, 


in charge of Advertising and Promotion, 


lan Hoffmen, D. L. Morrison and B. H. 
Fraser's Toronto office in the Confederation 


Life Insurance Building, 321 Bloor Street East. 


One noteworthy factor in Cal-| sour gas have been outlined and 
gary’s general real estate picture: where the company plans ex- 
is the development of the real | traction plant. It also has agree- 
estate multiple listing plan. 

It seems more and more the in the Savanna Creek area. 
accepted method of selling) Total reserves available 
“used” homes in Calgary and the the company are estimated at 


total monthly sales it handled} 11,920,000 long tons of sulphur, | 


recently passed the like Mont-/| 215.6 billion cu. ft. of gas, 1,- 
'real multiple listing figure to,270,000 bbl. condensate, and 
move into fourth place in Can-/952,000 bbl. of liquefiable 
ada, topped only by Toronto,!| petroleum gases, the prospectus 
| Vancouver and Hamilton. | says. 


store costing $3.5 million has’ 








ATTRACTIVE OFFICE TO LET 


Laurier Ave. W., near Metcalfe, Second Floor, 
Self Contained, Vault, Private Office, Etc. ... 
2870 SQ. FEET 


Ideal for branch office of Insurance or Finance 





Company. 


Apply D. S. FRAPPIER 
196 LAURIER AVE. W., OTTAWA, ONT. 














EXECUTIVE RESIDENCE 
FOR SALE 


“A place in the Sun’ 
on the highest level of Upper Westmount (Montreal) 


Instant Circulating Hot 
Water 

Parquetry Floors 
Garage With Automatic 
Doors 

Air Raid Shelter 
Terraced Rose Garden 


Detached Stone Cottage @ 
11 Rooms, 4 Bathrooms 
Thermo Pane Windows 
Panelled Hall and Library 
2 Fire Places 

Air Conditioned 


Throughout 


This luxurious residence, built in 1948, commands a mag- 
nificent view of the city. It is easy to maintain, Situated 
on a quiet street at the top of Westmount. It represents a 
prestige address and should be seen to appreciate its 
many unique advantages. 


Price $110,000 — Terms 
An exclusive listing with 


FRED C. MAYER 
Selective Real Estate 
809 William St., Montreal 
UN. 6-5019 


Brokers may co-operate 


REAL Pepear aes 
ESTATE | directory 




















Ontario 


-'s 


112 YONGE ST 


When you think of Real Estate 


delle) ane 


F. HEAL ASSOCIATES LTD. 


Real Estate in all its Branches 
EM. 3-3456 


TORONTO |. CANADA 





Expert Guidance In All Matters of 


Industrial Real Estate 
347 BAY ST. 


TORONTO EM. 3-6191 








ment to participate in a plant} 


s | 
iO 


STATELY COUNTRY HOME 
Show Place of County 


Extra well-built large brick house, spacious rooms with high 
moulded ceilings, 3 Italian marble fireplaces, 4 bathrooms, wide 
winding stairway, knotty pine floors, modern kitchen, hot wate! 
stoker heating, 2 sun rooms, 2-car brick garage, cut stone fence 
with large gate pillars with lights. Spring water from rock, natural 
flow. Spring pool, ideal for trout. Large landscaped lawns with 
beautiful trees, shrubs and flowers. Orchard. Small acreage. 
Or would sell 265 acres, 165 cultivated, bush. Complete mechanized 
implements, 50 dairy cows and heifers, Jerseys and Holsteins. Large 
steel barn, 1940. Driving shed and silo. Surge milker, litter carrier, 
water bowls. Six minutes from Owen Sound, golf course, yacht 
club, skiing, curling. Two hours from Toronto. Anyone who were 
ciates gracious country living would be delighted with this home 
and surroundings. Land was taken from Crown in 1841 by relative 
of present owner. 


BOX 974, THE FINANCIAL POST, TORONTO 








EDMONTON, ALTA. 
COMMERCIAL LAND 
FOR SALE 


One hundred and fifty foot frontage by depth of one 
hundred fifty feet. Located in choice retail area, between 
Hudson Bay and Eaton's Department Stores. This 
location is very suitable for any type of first class retail 
development. 

If you are interested in locating or developing commer- 
cial property in Edmonton, don't fail to investigate this. 


FOR FURTHER PARTICULARS 
WRITE PHONE OR WIRE 


ALEX HANSON or JOE QUATUM 
COMMERCIAL DEPT. 


REALTORS SINCE 1911 


10013 - 101A AVENUE 
EDMONTON, ALTA. 


PHONE 47341 








OPPORTUNITY KNOCKS 
—only once! 


— ida, aad is , ¢ Prd 
pote in gr nee 


and only ONE firm can take advantage 





of this opportunity 
This building (centrally located) contains 30,000 
sq. ft. of space, including 5,500 sq ft. of high-class 
office space. 


Call us (HU. 1-3391) 


and we will tell you how you may occupy it for 
20 years at an average net rental cost of 67 CENTS 
per sq. ft. — and OWN the building free and clear 
of encumbrance at the end of that period. 

Call F. V. Walters 


A WILLOUGHBY & sons timites 


Realtors 
46 Eglinton Ave. East, Toronto 




















CLASSIFIED 


ADVERTISEMENT 


Flat rate, pet Word .4.....-.sc0se. | We 
Minimum charge .....-..+-csecrs-s 900 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word 

box number its desired the words, 

100, The "inancia) Post, Toronto, count 





as 
six words replies are mailed to 
edver'iser, i5 cents extra is ed 
Cc date—Copy must be in Toronto 

2 by Monday am. Classified sadver- | 
tising % strictly cash in sdvance 





Positions Wanted 


SALESMAN, 

c and Maritimes. Highly efficient at 
marketing new products. Excellent con- | 
tacts’ departmental, furniture, hardware, | 
ewelry stores. Write Box 47, The | 
inancial Post, Toronto. 





fifteen years’ experience, 








' 


ENGLISHMAN, 21, finals C.1.8. Student. | 
fix years commercial, three years local 
government administrative experience 
secks opening. Possesses initiative, diplo- 
macy, and imadination. Box 980, The 
Financial Post, Toronto, 








oe -———.- — 


Industria! age 46 desires 
change. records of business transactions, 
factory costs, budgets, statements. Box 


941, The Financial Post, Toronto. 


Accountant, 





ACCOUNTANT-OFFICE MANAGER — 20 
years’ experience costing budgets, finan- 
cial, administration, available short no- | 
tice. BE. 2-0280. Box 981, The Financial | 
Post, Toronto. 


oe oe 


RETIRED GENTLEMAN, SPECIALTY 
sales experience. Military background. 
Good health, late car. Part or full time. 
Possible investment, small business. Box 
943, The Financial Post, Toronto. 


— 











Agencies Wanted 





overseas in all operations allied to 
industry. Excellent con- 


Apply Bex 987, 
The Financial Post, Teorente 








EXECUTIVE ASSISTANT 


ARE YOU... 


i) A young men between 25 end 307- 
LJ Aa enelytical thinker with creative cope- 
city? 


HAVE YOU... 


() An above everage educational beck- 
ground? 

[) Agency or advertising department ex- 
perience? 

() The ability te write simply and clearly? 


DO YOU... 


() Seek responsibility end respond te « 
challenge? 


A sepre of 5 or & could mean thot you ore 
the right m@n te become astistant te the 
Director of an important trede association 

located in Veorente, ff yeu think yeu ere, 
please write to us. 


Box 939, The Finencial Pest, Torente 





eee 











QUIRED 
1. MECHANICAL — 


OPO: 


Executive Piacement Diy. 
ONTARIO PERSONNEL 
CONSULTANTS LTD. 


97 Eglinton Ave. E., Toronte HU. 1-630! 





CANADIAN EXPORT CONSULTANT 
with ndon, England, office would 
undertake commissions from Canadian 
manufacturers. Box 961, The Financial 
Post, Toronto. 








ATTENTION — PRESIDENTS 
AND CONTROLLERS 


SYSTEMS ANALYST 


@ Efficiency, cost reduction minded. 
@ Ability to organize, inspire, and to 
et things : 
@ Self-starter with unusually exten- 
sive commercial, industrial ex- 
rience. 
° orough knowledge of conven- 
tional systems and methods — 
lanning, installation. 
ractical Sepetteges in all phases 
of electronic ata processing: 
“feasibility” studies, systems plan- 
ing, operation. 
@ Specialities: production § control, 
inventory control, plant cost. 


Interested in challenging opportunity, 
Will relocate, Resume on request, 


Box 971, 
The Financial Post, Torente 

















YOUNG EXECUTIVE 
AVAILABLE 


European University graduate, age 33, 
married, former government tourist 
officer, banker, and foreign embassy 
officer with economic, financial and 
administrative experience seeks per- 
manent position with prospects. Writes 
and speaks three languages fluently. 
Box 979, The Financial Post, Toronto 




















ESTIMATOR 


Construction firm requires 
man for estimating and 
supervising rockwork and 
excavations on highway, 
sewage and related proj- 


ects. Apply Box 997, 
The Financial Post, Toronto 

















EXECUTIVE ASSISTANT 
AVAILABLE 


Lawyer, McGill Graduate, 30, married, 
6 years’ experience in business, insur- 
ance and general law practice, desires 
Position in a progressive company in 
the Montreal area. 

Box 896, The Financial Post, Terente. 











W. R. DRAPER AND 


ASSOCIATES 


MANPOWER FOR INDUSTRY 
SAMPLE OF CURRENT LISTING 
(Placement Fee Paid by Employer) 


WANTED — Industrial Engineer for Terente 
Grea automotive accessory mfg. firm — age 
to 40 years. Altractive sclary — #1702. 
WANTED — Controller with C.A. degree for 
progressive industrial equipment Mentreal 
company, leader in its field — salary open 
— age to 40 years — bilingual — #4009. 
WANTED — Scales Manager for Torente area 
printing company — age te 40 years — 
salary $8,500 te $9,500 depending eon ex- 
perience — five years advertising and 
graphic arts experience — 7. 
WANTED — General Manager fer Quebec 
plastics preducts mfg. company — salary 
$12,000 to start plus incentive, automobile 
ond executive home, Age to 45 years —~— 
#400 


WANTED — Sales Supervisor (with ambi- 
tien to be sales manager) for Toronte area 
hospitel supplies company — Age te 35 
years — salary and incentive plus cor — 


#4010. 

WANTED — District Manager for beat motel 
building and. eperating company — Hamil- 
ton——--Niagara Falls area — age te 45 
years — remuneration $10,000 plus incen- 
tive — #4006. 

WANTED — Several technical salesmen for 
mfg. companies in Windser-Torente-Ment- 
real areas — salary plus benus, car and 
expenses —- some training courses provided 
~~ age 28 to 35 years — high schoe! edu- 


cation. 
For INFORMATION 


W. R. DRAPER AND ASSOCIATES 
Telephone Clifford 9-6865 
1435 LAKESHORE ROAD 
TORONTO “14,” ONTARIO 








CAREER COUNSELLING 
PSYCHOLOGICAL SERVICES 





LL 





ACCOUNTANT - OFFICE MANAGER 





Expanding Toronto company has senior position open. Applicant should 
be fully qualified in all phases of office procedure with ability to super- 
vise as well as prepare Budgets and Financial Statements. Preferred age 
30 to 50e Starting salary $500.00 monthly, depending on qualifications and 
experience. Good opportunity for advancement. Replies held in strictest 
, confidence. Apply giving complete details. 


BOX 989, THE FINANCIAL POST, TORONTO 








ADMINISTRATOR AVAILABLE FOR 
EDUCATION AND RESEARCH 
Young woman, university graduate, at present Secretary to 
President, seeks advancement in field of administration. Experi- 
ence in general, scientific, and educational administrative work, 
and in teaching. Highest, references. 





Box 982, The Financial Post, Toronto 





EXPERIENCED ADVERTISING MAN 


Wishes to associate with aggressive manufacturer of consumer 
goods. Knowledge embraces all phases of advertising — tele- 
vision, radio, newspapers, magazines, posters, promotion, budget- 
ing, control, sales promotion, planning and marketing. 


Write to Box 998, The Financial Post, Toronto 











PERSONNEL ADMINISTRATION AND INDUSTRIAL RELATIONS 


executive in middle forties with sixteen years Top Management 
experience, is considering making change. Has excellent reputa- 


tion and references. 


Correspondence will be exchanged in con- 


fidence. 
Write Box 994, The Financial Post, Toronto 








ACCOUNTING INSTRUCTOR 


The University of British Columbia invites applications from 
Chartered Accountants holding a University degree for the 
position of Instructor in Accounting in the Faculty of Commerce 
and Business Administration. Initial salary of $5,000 or higher, 
depending on experience and qualifications. Appointment to be 
made from June 30, 1958. Reply giving full particulars as to 
academic background, age and experience to: 

Dean .E. D. MacPhee, 

Faculty of Commerce and Business Administration, 
University of British Columbia, 

Vancouver 8, B.C. 














EXPORT SPECIALIST 


5 EUROPEAN LANGUAGES SPEAKING MAN 


AVAILABLE 
OR ASSISTANT 


13 years’ experience. Rubber, clec- 
tronics, chemical industries. 
Member of The Purchasing Agents’ 
Assaciation of Toronte. Detailed 
resume and references. 

BOK 966, The Financial Pest, Yerente 


’ . @versecs 
egerts, foreign trade principals and ergani- 
zation. 

Alse experienced in impert, menegement 
ebility, 18 yeers experience, initiotive, able 
presere trede feir exhibitions. First cless 











June 7, 1958 


THE FINANCIAL POST 
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C.A. AVAILABLE 


Chartered Accountant, L. A. B. 
Comm., 26, single, 4 years’ experi- 
ence tn cha accountants 


CHEMICAL ENGINEER 
available 
Fifteen years’ experience in op- 
erations, production control, and 
process design in oil refining. De- 
sire position with consulting engi- 
neers or active progressive firm. 
Box 996, The Financia! Pest, Terente. 














WORRIED ABOUT SALES? 


DRIVE, ABILITY, KNOW-HOW 
really CAN improve those figures. 


Consu!t us about your 
Merchandising Problems— 
We have every facility to help you. 


HOMAS & COMPANY 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Rd., Terente $5 * WAinut 3-9805 





ENERGETIC REPEAT ENERGETIC 


SALES ENGINEER 


Graduate electrical engineer (P.Eng.) with proven repeat 
proven sales record required immediately. If you want a 
ing opportunity to join and eventually manage 
small electronics company and if you meet the above 


requirements apply in writing to: 


AVIONICS LIMITED 
P.O. BOX 84 
ST. CATHARINES, ONTARIO 


























MATHEMATICIAN WANTED 


An excellent actuarial opportunity with a forward-looking 
life-insurance company in Toronto. Exceptional oppor- 
tunity for advancement. Life insurance experience not an 
essential factor, but applicant should be university grad- 
uate or senior matriculant, with first-class honours in all 
mathematics subjects. Give age, salary estimate, and some 
indication of mathematical ability. 


BOX 986, THE FINANCIAL POST, TORONTO 








J.B. FRASER 
EXECUTIVE PLAGEMENT 
CONSULTANTS LIMITED 
Established 1936 
321 BLOOR ST. EAST * TORONTO 


455 CRAIG ST. WEST, MONTREAL, P.Q. 


Write for complimentary brochure entitled “What the Financial 
Post Says about J. B. Fraser” , 





SALES EXECUTIVE AVAILABLE 


Graduate electrical engineer, Canadian, bilingual, 
with 24 years’ sales and administrative experience. 
Thoroughly familiar with direct and agency sales, 
budgets, advertising, production planning, contracts 
for electrical equipment including switchgear, trans- 
formers, communication equipment for electrical 
utilities, government agencies and large industrial 
plants. 

Has’ travelled extensively throughout Canada and 
Europe and fully acquainted with key personnel at 
engineering and management levels. Immediately 
free for active challenging executive post anywhere 
in Canada. 


Apply Box 999, The Financial Post, Toronto 


_ ECONOMETRICIAN 


OPERATIONS RESEARCH 


To join experienced Researchers at Ph.D. rank in an inter- 
disciplinary team in Toronto, Canada, working on key 
management decision problems and strategy evaluation 
using mathematicol models. Salary commegsurate with 
ability. 

Please send qualifications and examples of work to: 

’ 
Mr. C. E. Clarke, Personne! Office, 


IMPERIAL OIL LIMITED 


111 St. Clair Avenue West, Toronto 7, 
or telephone WA. 4-9111, Local 519 


~~ 
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LADIES’ SPORTSWEAR BUYER 
WANTED IMMEDIATELY 


To handle buying and merchandising for leading chain of $§ 
Alberta ladies’ wear stores, with headquarters in Edmonton. (Male 
preferred). Salary open, year end bonus, medical and other bene- 
fits. Knowledge of stock control and Eastern markets an asset as 
successful applicant will make regular Eastern trips. Please supply 
complete details as to experience, references, photo and when 
available. Appiications will be treated in strict confidence, 


Apply Box 972, The Financial Post, Toronto 
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Worried About Sales? 


Present business conditions indicate the necegsity of a top 
flight sales organization directed by an able ‘sales admin- 
istrator. 

Active young man in mid-thirties with University education, 
strong background in sales, merchandising product develop- 
ment and sales management, Presently showing excellent 
results as general sales manager of medium sized national 
manufacturers. Seeks new challenge with future prospects. 


Box 977, The Financial Post, Toronto ~ 








TWO ECONOMISTS 


required by 
Federal Department of Labour, Ottawa 
$7,500 - $8,580 


One will evaluate economic conditions pertaining to 
employment, while the other will study labour supply 
and mobility of the labour force. 
Candidates must be university graduates with special- 
ization in economics or political economy and must 
have many years of related experience, some of it in 
a position of senior responsibility. 
For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 


Please ask for Circular 58-2251. 





ACCOUNTING EXECUTIVE 
OIL REFINERY 


Large expanding Oil Refining Company in the Maritimes has 
Senior opening in Financial organization. 
Should have college degree or equivalent in accounting, 
financial management or related fields. Must have ability 
to organize and supervise accounting, financial, and ana- 
lytical functions. 
Petroleum experience desirable but not absolutely neces- 
sary. Requires a man who likes to dig deep and learn the 
business from the grourd up. 
Preferable age tange 28-40. 
Salary $6,000-$9,000 depending on qualifications and 
experience. Exceptionally good opportunity for advance- 
ment, 

Apply in writing with full details to 

Box 978, The Financial Post, Toronto 


Replies will be held in confidence. 
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WANTED — ADMINISTRATOR 


Are you a graduate electrical engineer, with military 
experience, not over 45? 

Are you aggressive, progressive, and raring to go? 
Can you handle a staff of 200, manufacturing and 
selling to public utilities? If you are interested in a 
five figure starting salary, tell us, please, about 
yourself and your aims in life. 


Your reply will be strictly confidential. 


Box 953, The Financial Post, Toronto. 
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CHIEF OF INFORMATION SERVICES 


required by 
Federal Department of Public Works 
Ottawa 
Salary Up To $7,680 Per Annum 


The person selected will supervise and direct the planning 
and operation of the Information Services Division, and 
will be responsible for the preparation and release of all 
information material relating to the operation of the 
Department of Public Works. 

Candidates must have high school graduation; additional 
credits will be given for university or other formal training. 
They must also have many years of information experience 
and a thorough knowledge of publicity methods. 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 


Please ask for Information Circular 58-708 


DEPARTMENT OF DEFENCE PRODUCTION 


Requires 
SEVEN DEFENCE PRODUCTION OFFICERS — ELECTRONICS 


@ To monitor production requirements for elec- 
tronic projects 


ONE PLANNING OFFICER — SHIPBUILDING 


@ To monitor production and material require- 
ments for shipbuilding projects 


At salaries up to $9,420 per annum 
To serve in Ottawa and other centres 


CHALLENGING WORK 

EXCELLENT WORKING CONDITIONS 
For details and application forms write Civil Service 
Commission, Ottawa quoting circular 58-1151 (Electronics) 
or circular 58-1202 (Shipbuilding). 




















Department of Mines and Technical Surveys 
Requires at Ottawa 
A SENIOR MINING TECHNOLOGIST 


$8,340 at $9,420 


@ To be Senior Adviser in the field of mining 
technology and to conduct field and office 
studies in mining practice. 

e To prepare memoranda, briefs and reports. 


This is a senior position in the Department of Mines and Tech- 
nical Surveys and requires extensive related experience and 
proven ability to conduct independent engineering investiga- 
tions. If this opportunity is of interest, please submit complete 
details regarding academic qualifications and experience to— 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote file 58-1500A 


Management Consultants _ 





TRAFFIC EXECUTIVE 


For a steadily expanding company in Eastern Canada. Must have wide 
experience in railway freight rates and rate negotiations and have spent 
some years in a traffic department. He will be required to develop and 
maintain such contacts as will ensure that his principals are kept informed 
of the most efficient and economical means of transportation. As freight 
work would not be a full-time occupation candidate must have other 
qualifications or experience of a general business or legal nature which 
could qualify him in due course for a more senior executive position in a 
growing organization. University graduate preferred. 

AGE: 35-45 

ey ade Applicants should for preference presently be earning at least 


Applications held in confidence 
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A Division of 


LEETHAM, SIMPSON LIMITED 





SENIOR APPOINTMENT 


THE MALAYAN RUBBER INDUSTRY 


invites applications for the post of 
CONTROLLER OF RESEARCH 
FEDERATION OF MALAYA 


The duties inedlude Chairmanship of the Malayan Rubber 
Fund Advisory Committee and the co-ordination of all 
aspects of research and development in the natural rubber 
industry which are financed by the Malayan Rubber Fund. 
The successful applicant must be a man of exceptional and 
roven administrative ability, preferably with a scientific 
Co clamreutad. and having considerable practical experience 
in a post of similar responsibility. He will be required to 
reside in Malaya and his duties will-necessitate exten- 
sive travel overseas. 
SALARY WILL BE IN THE RANGE OF 
£5,000 TO £7,000 PER ANNUM, 


according to qualifications and experience. A House or 
Housing allowance will be provided and the appointment 
will be on contract for 3 years in the first instance 
Suitably qualified persons should apply in writing, setting 
out anlihontlane. experience and present salary, by air 
mail to arrive before 30th June, 1958 to: 

THE CONTROLLER OF RUBBER, 

MINISTRY OF COMMERCE AND INDUSTRY, 

FEDERAL HOUSE, 

KUALA LUMPUR. 











550 Sherbrooke St. W., Montreal | it 

















~ SALES ENGINEER 


We have a vacancy in Toronto for a Sales Engineer ex- 
erienced in the sale of Materials Handlin inmeent. 
he position is salaried with the addition of Sales Com- 

mission and travelling expenses. 

Written applications are invited and consideration will be 

given primarily to candidates either with experience in 

this field or specially suitable alternative experience. 

Applications should be addressed to: 


Box 970, The Financial Post, Toronto. 

















INVESTMENT OFFICER 


Ontario Trust Company requires Officer to take charge of 
Investment Portfolio. Duties involve knowledge of securities 
and markets and ability to administer and advise on invest- 


ments, Applications held in tonfidence. 


BOX 984, THE FINANCIAL POST, TORONTO 

















ANGLO-CANADIAN PULP AND PAPER 
MILLS, LIMITED 


Expanding its Audit and Systems 
Department 


Requires young man, under 30. Accounting de- 
gree desirable but not essential. Salary range 
$5,400 to $6,000. All replies will be acknowl- 
edged and treated as confidential. 


Apply: The Personnel Superintendent, 
Anglo-Canadian Pulp and Paper 
Mills, Limited, P.O. Box 1487, 
Quebec 2, P.Q. 








SALES EXECUTIVES 
MATURE 


What You Get 


Real chance for high commissions to men of 
$12,000 plus year caliber, plus high rate re- 
newal income. Protected, secure territory with 
growth potential, easily covered from your 


home. Fullest cooperation. A Lifetime of In- 
dependence. Applicants may reside in any part 
of Canada. 


What You Need 


Ability to arrange interviews and talk with com- 
pany officials. Some experience in selling busi- 
ness or allied service. Determination — Imagin- 
ation — Flexibility. 


What You Sell 


A complete integrated group of training pro- 
grams for factory, supervisory, management and 
sales personnel, now being successfully used by 
over 8,000 representative business organiza- 
tions. 


For interview appointment write giving telephone 
number to 


BOX 976, 
THE FINANCIAL POST, TORONTO 
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ATTRACTIVE 
ENGINEERING 
OPENINGS 


We have several attractive openings 
for Mechanical and Chemical Engineers 
with two to five years practical 
experience, not necessarily in the 
paper industry. Suitable living accom- 
modations will be provided for 
successful candidates at reasonable 
cost and the company will pay travel- 
ling and moving expenses. 


- o <e 


Starting salary will be from $6,000 
to $9,600 per annum depending upon 
experience and qualifications. 


Applicants should apply in writing 
giving full particulars to: 


Mr. Paul Shapleigh, 

Manager, Industrial Relations, 
Anglo-Newfoundland Development Co. Ltd., 
Grand Falls, Newfoundland 
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|More Changes 


FIRST REINFORCED « epoxy ‘yadome for Canada’ .  Dewlins 
can withstand 150 mph winds and is transparent to radar 
pulses emitted and received by apparatus inside. 


SU A 





Whats 
New 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronte. 





Speeds Banking 
On the market is a cheque 
“nersonalizer” which permits 
banks to prepare six cheques 
together on same paper master. 
Said’to produce uniform effect 
in typing for offset reproduc- 
tion, Prints name, address, ac- 
count number, etc. 


* ao 


Glass Radome 

New DEWline radome with a 
55 ft. equatorial diameter is 
claimed by Shell Oil Company 
of Canada to be largest struc- 
ture using fibre glass and 
epoxy resins. Lightweight, fire 
and weather resistant, it can 
stand winds of 150 mph, Erec- 
tion takes six men only 1% 


working days, thanks to simple | 





ally into linear measurements 
on a micrometer scale, 
+ . * 


Easier Cooking 

Latest time-saver to aid milady 
in the kitchen is an aluminum 
fat remover. Automatically 
picks up unwanted fats from 
stews, etc. Floats on surface, 
takes in fat through opening 
in side. When full, it tilts and 
can be removed by a nylon 
handle. 


os 7 


Auto Thief Alarm 

Latest device to defeat the 
auto thief is an alarm system 
installed inside the hood. As 
soon as anyone tampers with 
the car the alarm sets off the 
horn. 


* 7 ~ 


interlocking devices on jig-saw| Brighter Reflector 


type panels. 


7 - 7“ 


Cuts Laundry Costs 


Big water savings are claimed | 


for an automatically operated 
clothes washing system, pro- 


duced by Cherry Tree Machine 4) y,,j,..- 


Co, of Hendon, Eng. Only one 
operator is required for a bat- 
tery of units that also incorpo- 
rate heat exchangers to salvage 
soiled water heat. 


Electromicrometer 
Dimensional ‘ differences of 
from 250 millionths to 40,000 
millionths of. an inch can be 
measured with equal speed and 
facility by a new electronic 
engineering aid. Distance-link- 
ed changes in electrical capaci- 
tance are tr anslated automatic- 
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Heed an Office 
While tu “Joronte 7 


Now you can enjoy these services 
for a fraction of the normal cost: 


@ Furnished offices — all sizes 
@ Telephone answering and mail 
reception 

* 


Complete secretarial service 


permanent basis << 
downtown location 


Temporary 
ideal 


BAY OFFICE CENTRE 


199 Bay St., Toronte EM. 6-7411 


or 
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(East Indian Sandal) 


This authentic pattern, basic- 
ally unchanged for 300 years, 
is more than a sandal. It’s 
a rugged, ventilated shoe 
for action or relaxation. 
Ideal for Zummer 


motoring. 


Made io England, 
saddle leather 


$12.95 


where to buy them? 
write to Clark's 


3543 danforth ave., toronte 





Being made in the VU. K. is an 
aluminum electric street lamp 
reflector. This is said to give 
over 80°, reflectibility, com- 
pared with 60% for chromium 
ones. 


> > 


Shower Bath 
ucip you beat the heat: 


| There's a portable shower ap- 
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Vears Ended Dec. 31: 
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pliance on the market, Consists 
of a bracket which can be at- 
tached to a post, tree, etc. 
Water comes from a garden 
hose. 


* _ _ 


New Literature... 

from Canadian General 
Electric Co,, Toronto, a 48-page 
catalogue on the latest in in- 
candescent and _ fluorescent 
lighting from Barber- 


Greene Canada Ltd., Don Mills, | 


Ont., a 24-page booklet on| 


Wanted In 


Estate Bill 


When the government intro- 
duced its new Estate Tax Bill 
at the last session of Parliament, 
to replace the Succession Duties 
Act, it was announced that final 
passage of the bill would be de- 
layed for several months to give 
interested parties a chance to 


lation. 

Since then, the new bill has | 
alysis by many groups. 

Latest to submit a brief to 
Finance Minister Fleming is the 
Life Underwriters Association of 
Canada. 

Here are some of its recom- 
mendations: 


® Section 4 (1) (L) should be 
redrafted and the concept of 
keeping up an insurance policy 
by a “corporation controlled by 
the deceased” should be replaced 
by the concept of a “personal 
corporation,” which exists in the 
Succession Duties Act. 

In valuing shares of a personal 
corporation, life insurance pro- 
ceeds that are fully taxable 
under this section should be ex- 
cluded. Otherwise, the brief 
points out, double  taxation| 
would result. 
® Section 4 (5) should be de-| 
leted, to avoid discrimination 
against life insurance as an in- 
vestment. Where a wife pays 
the premiums on a husband’s 
policy, the proceeds are treated 
as part of his estate. Other in- 
vestments by a wife, however, 
are not subject to tax as part of 
the deceased husband’s estate 
even when they are made with 
gifts of money from him. 
® Section 52 should be amended 
to make allowance, when valu- 
ing property, for income taxes 
due on the estate, to avoid 
double taxation. This allowance 
could represent that extent to 
which income tax constitutes a 
debt of the deceased, or becomes 
payable during the year of death 
or the year affer death. 

An alternative proposal is that 
for estate tax purposes, only 
85°, of discounted value of any 
type of periodic payment (e.g., 
annuities) be included in the 
estate’s total net value.* 
® Section 2 (u) should be 
amended to include an alterna- 
tive date for valuation of assets 
at six months after death. Two 
‘exceptions to this privilege are 
| proposed—assets disposed of 
during the six-month period be 
taken at their disposition value, 
and assets whose value is affec- 
ted automatically by mere lapse 
ee time be valued as at date of 








death. 
The Life Underwriters con- 
tendid that Canadians, especi- 


comment on the proposed legis- | 





been undergoing intensive - 
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continuous-mix asphalt plant) 'ally owners of companies, should | 


lines . 


Management Association, Wil-| pay ment of estate tax in ways! 
a 38-page | 
of Automation! 


low Grove, Penn., 
“Glossary 


Terms.” 


that would not adversely affect 
the national economy. 
“There have been many cases 





Company Reports 





Iron and Steel 


INGERSOLL MACHINE & TOOL | 
~6CO., 


Ingersoll, Ont., 

net profit of $182,454 for 1957 was 

37.7% lower than 1956's $292,928. 
Sales were down, largely due to 


reduction in shipment of automo-| 


tive parts in latter part of year and 
to general economic conditions, says 
Chairman E. A. Wilson. 

Capital expenditures amounted to 
$222,529 and disposals $74,118. 

Company had some new products 
to introduce in May, 1958, which 
will increase volume, the president 
reports. 

CONS. INCOME ACCOL NT 


ad 


1956 
$6,985,845 $7,710,640 
628,361 $31,603 | 


Sales 
Net earnings 
Less: Deprec. eee 
Prov. for taxes .... 
Min. int. in sub.e .. 
Net profit . . 
Less: Pref divds. cece 
A & B divds 
Surplus for year 
eAdjusted. 
4Deficit. 
Earnings per Share and Dividend Record: 
*Preferred ... $109.91 
4.00 


314,544 
67,894 
292,928 
7,100 


85,637 196,763 


2.14 
0.50 
1.64 
0.30 


3.48 
0.50 


Paid . 
Cl o before partic 
Pa 
Cl B before partic 
0.25 
” _* B after 
DOPTIE. «0 
Shares wo as at Dee. 
4% , $100 par 
Class 7 n p.\ 
Class B, n.p.\ 


1.07 1.74 
‘Bh: 

1.775 
82,040 
82,040 


1.660 
R2.040 
82,040 


Cc eye weg Sone BAL Ane E SHEFT 
As at Dec. 31: 19 1956 
Cash . $1.075 
Govt. bds., 189,936 
Accts. rec., 
res : 
Life ins., ¢.s.v. . 
Inventories .. 
Total curs. 
Prep. exp.$ 
Misc. assets 
Fixed assets* ... 
Total assets .... 
Due bank . ‘ 
Accts., tax., etc., 
Total curr. liab. ... a! j 
Deferred liab. . 
Min. inf. in subs. 
Capital stock ...... 
Capital surplus... ; 
Earned surplus ....... 
aMarket value ... 
*After depr. of 
§Incl, in curt 


$1 aso 

at costa 195,836 

etc., less 

566.515 

256,139 
1.704.035 2 
TIR.575 3,350,831 
17,259 
9,500 
202,021 
479,611 
546 456 
603,966 
,150,422 
4,500 
747,983 


assets 


350,950 
272,999 
137,872 
181,338 

2,815, _ 2 S.A88, 198 
assets in co.’s report 

2.255.073 2,200,408 


Stenihneniieien 

DOMINION STORES LTD., To- 
ronto, consolidated net profit of $6.- 
548.125 for year ended March 22, 
1958, was 14.4% higher than prev- 
ious fiscal year’s $5,722,981. 

Net profit was 2.10¢ per dollar of 
Sales (2.12c in previous year). 

Sales, earnings, assets and num- 
of full-time employees were a 
record says President Thomas G. 
McCormack 


Wages, store rentals, 


consolidated | 


89.065 | 


$165.03 | 
4.00 | 


2.98 | 


850,385 | 
247,674 | 
061,761 


362,450 | 
261,500 | 
2,052,756 | 
181,568 | 


materials 


|}and services were all up in 1957, 
but these were partially offset by 
| improved efficiency and new facili- 
ties, says the president. 

| Capital expenditures amounted to 
i more than $18 million in the fiscal 
year. 

| Company opened 39 new stores, 
most of them large supermarkets 
|with ground floor area of 570,000 
sq. ft. 

Company entered British Colum- 
bia by opening a large supermarket 
'in Vancouver. A new Montreal 
distribution centre was also open- 
ed. A frozen food distribution plant 
and new accounting office were 
constructed adjacent to the Toronto 
plant. 
| Company continued its program 
|of modernizing existing units, and 
‘closed 31 stores that could not be 
modernized. At year end 11 new 
supermarkets were under construc- 
ition. More than 30 new stores 
‘across Canada will be opened dur- 
ing current fiscal year, including 
ithe first stores in Winnipeg, Regina 
‘and Edmonton. 

Company has invested $76.3 mil- 
lion in new plants, stores, offices, 
equipment and modernization over 
the past 10 years. 

Year-end inventories represented | 
about three weeks’ supply. 

CONS. INCOME ACCOUNT 


Mar. 22 
1958 


156,237 


Mar. 23 
Periods Ended: 1957 
$ $ 

. 311,685,902 270,518,579 
eee 16,590,041 14,357,136 
2,748,159 2,136,860 
6 223,000 ; 
1,071,657 
6,548,125 
2,012,501 
4,535,624 


Gross sales 
Total net earns. ., 
Less: Deprec 
Inc. tax res . 
Int. charges ... 
Net profit sae 
Less: Corn divds. .... 
Surpius for year ... 
Times Interest Earned: 
Before deprec. 18.26 
After deprec. .... 12.9; 15.54 
Earnings per Share and Devisens Record: 
Common .. $4 5: 
Paid . 
Shares outstanding: 
Common, 
CONDENSED ¢ ONS. BAL ANCE SHEET 
Mar.22 Mar 
1958 1957 
$ 


15.48 


125 


As at: 


$ 
10,360 608 
734,140 


6 690,439 
577,645 


Cash & treas. bills 
Accts. rec less res 
Rec. from sale of 
properties ... 
Inventories .. 

Total curr. assets 
Prepaid exp.§ .... 
Mtge. rec -étuam ont 
Fixed assets* ..,..... 33,941,788 

Total assets ........ @5,.887.395 
Accts., etc., pay. . 10,270,249 
S.f. instal 110,000 
Inc. & other taxes 3,657,850 

Tetal curr. liabs. 14,038,129 

| Funded debt 20 635,000 

Tax reserve ...... 1,368,000 
| Capital stock 15,221,949 
| Surplus . ~»++ 14,624,317 

*After depr. ‘of -+»» 11,528,585 

fIncluded in curr. assets in co.'s Tepo 
Werking capitel 17,202,545 17,514, aa 


. 7,520,000 
. 16,542,590 
. 31,330,674 

614,933 


190.002.0060 
13,442,320 
34.559 068 


29,408,755 


from National Office| be encouraged to provide for} 








3,811,105 | 


1.610.000 1.610.000 | 


23 | 


450 364 | 
90,000 | 


64,508,187 | 


STANDARD OF EXCELLENCE 


Ever since men first took pride in the performance 
of their automobiles, models bearing the 
Mercedes-Benz three-pointed star have been the 


standard by which lesser cars are judged. 


MERCEDES-BENZ 220 S: 

European automotive elegance at its finest. 

This distinguished convertible has a luxurious 
hand-crafted interior, combined with the mechanical 


perfection expected of Mercedes-Benz. 


MERCEDES -BEN @ 
OF CANADA LIMITED 
DEALERS AND SERVICE THROUGHOUT CANADA 


“reduction in tax is 
‘ated for smaller estates 
The simple and inexpensive 
Appeal Board procedure will 
aid those who wish to 
assessments 


oe - oe 
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welcomed ‘the new - Estate Tax 
bill for three main reasons: indic 

-It promises to simplify the 
“rather complex calculations” 
required by the Succession Duty 
Act. 


extent if it is made easier for | 
Canadian owners of companies 
to provide in a_ business-like 
manner for future estate tax 
liability.’ 

The Association added that it 








‘in recent years of Canadian/assets while living in order to 
companies which have been sold| provide for death duties,” said 
to American companies in the’ the brief. 

same line of business for the! “This growing control by for- 
sole reason that the Cana@ian eign companies in the Canadian 
owners had to liquidate their) economy can be checked go some 
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announces 


NEW 
DEFENCE 
SYSTEMS 
DIVISION 


RCA Victor is proud to extend its service to Canada with the 
formation of a new Defence Systems Division, created to conduct research, 
development and production in all phases of Defence Systems technology. 








The search for the talent so necessary in a group like this will 
never end. Perhaps you — or someone you know — is an engineer who would 
be interested in working with this creative group and meeting 

its challenges. If so, simply contact Dr. J. J. Brown, 


RCA Victor Company, Ltd., 1001 Lenoir Street, Montreal, Quebec. 


RCA VICTOR COMPANY, LTD. 


MONTREAL 
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By CLIFFORD FOWKE 


The federal government moved last 
week to stretch out the boom in home 
building across Canada. 

It also heralded a significant trend 
in the housing mortgage field, with the 
‘banks, trust and loan companies and 
life insurance companies returning for 
the first time in more than a year to an 
active role as main lenders under the 
National Housing Act. 

Those are the two big factors behind 
Ottawa's decision to restore to its own 
agency, Central Mortgage & Housing 
Corp., the handling of government funds 
for direct housing loans. 

It is a return to the status quo of a 
gave 
housing most of the funds it needed 
and government restricted its activities 
to specialized fields. 

But there is this difference: 

The government has replenished its 
housing coffers, and a $350 million di- 
rect lending fund is available again for 
use if private investment dries up once 
more and Ottawa is willing to risk in- 
tervention in the industry again. 

Canada’s biggest single industry — 
homebuilding — is on a_ prosperity 
rampage deliberately started last August 
by the federal government to spur the 
then-flagging industry and to promote 
winter employment. 

Jet-propelled by a combination of 
$300 million in direct government loans 
and a now reviving flow of private 
investment money, housing took the bit 
in its teeth. 

A unique and 
arose. 

It is a situation which, if allowed to 
continue, could spell trouble later this 
year for homebuilding and many other 
related industries with a saturated mar- 
ket and an over-loaded inventory. 

The government priming of the pump 
was successful beyond expectations, but 
the position also underlines how delicate 
must be government financial inter- 
vention in a private industry. 

Ottawa's $300 million in direct loans 


dangerous situation 
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to homebuilders was designed to fill 
in mortgage gaps that existed due to 
the decline in private investment funds 
from norma] NHA channels. 

Much of its phenomenal success — it 
doubled the homebuilding rate —- was 
because it persuaded builders to pay 
more attention to the huge, low-cost 
market. 

Housing starts rocketed to record 
peaks for the winter, with apartment 
units at restricted rents and houses of 
limited size for sale going up at almost 
equal rates. 

The government funds were used up 


es 


A huge new market for furnishings, appliances and other household 
equipment worth around $70 million has already been created in Canada 
this year by the surge in housing starts. 

But when and how the new home occupants set the cash registers 
jingling is the No. 1 question in the industries concerned. 

Only the fringe effects of the potential buying spree are presently 


being felt, though many businessmen believe these have alread) 


taken 


some of the edge off what could have been an especially slack sales spell. 
The full impact is expected late this summer or in early fall when most 
of the new home owners and apartment tenants will have got over initial 
expenses and decided what and how they want to buy. 
How much does the sale of a new house or renting of a new apartment 
mean in turnover of furniture, white goods, drapes and hardware, etc” 
The answer can vary widely but recent estimates have struck an average 


figure of about $1,800. 


With an estimated 39,000 housing units started across Canada between 
January gnd May-end this year (official figures have yet to come out), 
that adds up to a spending potential on household requirements of just 


over $70 million. 


The total would have been much higher but for one factor — too many 
apartment suites. The proportion of apartments for rent to houses for 
sale in the housing race is 10% to 15% more than a year ago. 

Here’s the reason why department store managers like house owners 
especially. The new house buyer—particularly when the house is his first 
— is the big spender on occasions like this. Both he and the apartment 
dweller spread their home furnishings spending money over a longish 
period, but the house buyer hits the market first, stays in longer, and 


buys the most. 
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the banks and trust and loan, lenders 
far out in the lead. 

This, combined with government 
funds, also flowing freely, boosted all 
NHA loans for the first 1958 quarter 
to more than four times what they had 
been in the first quarter of 1957. 


@ Housing units started in the first 
quarter of this year had rocketed to 
more than twice what they were in the 
same 1957 quarter and 8.6% above 
the same period in the previous record 
year of 1955. 

The 1958 starts represented a season- 
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CMHC: 
Direct Govt. Loans 
*Corporation Loans 


Total CMHC Loans 


Approved Lenders: 
Life Ins. Cos. 
Chartered Banks 
Loan & Trust Cos. 
Others = 


Total Appd. lLdrs. 
Total NHA Loans 
Notes 


*CMHC loons for special purposes 
FP estimates based on DBS and CMHC statistic 





Where the Loan Money Came From 
PERCENTAGE SHARE OF ALL NHA LOANS 


1957 


January-March ——— April - — 
1957 1957 
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nearly twice as fast as had been 
anticipated. 

These are the flashing danger-lights 
which warned Ottawa economists that 
it was time to apply the brakes to home- 
building and let it run again according 
to natural economic influences: 


@ Loans under the National Housing 
Act from banks, trust and loan, insur- 
ance companies and other appreved 
lenders were making a comeback. 

By the end of March, while not up 
to 1956 levels, they were running about 
79% ahead of first-quarter 1957 with 
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ally-adjusted rate of 150,000 units as 
against 1955’s previous high record of 
138,276, and the target set by the gov- 
ernment early this year of 140,000. 

Government observers believed the 
Starts figure would hit 180,000 this vear 
if the pace continued. 


@® But there were also other factors in 
the situation which caused Ottawa to 
execute its previously-stated intention 
of withdrawing from general direct 
lending in the housing field once private 
lenders were ready to re-shoulder the 
responsibility. 

Too many of the government-spon- 
sored hvousing units were going into the 
major cities and too big a proportion 
of apartment units were being financed 
by government funds. 

In the early months of this year, 
starts in the major cities represented 
some 84° of the Canadian total as 
against about 70% in recent years. 

Proportion of starts on apartment 
units for rent as against houses for 
sale represented over 40° of the total 
compared to 30% or less the year be- 
fore. There were nearly three times 
as Many apartment units building as 
a vear ago. 

Builders were also finding it easier 
and faster to ask for government loans 
even when approved lender funds were 
available, and the approved lenders who 
were handling the government loans on 
a fee basis did not appear to object. 

This was the situation when the 
government’s $300 million fund for 
housing loans ran dry about the end of 
March. 

The government took steps to re- 
plenish it with another $350 million. 
since approved by Parliament, but not 
too quickly. 

It seemed like a wonderfully oppor- 
tune moment to test the strength of 
the vrivate investment field for housing. 

That test occurred in April and the 
results were invigorating. 

With direct government loans down 
to a trickle for the first time in eight 
months, the approved lenders not only 
took up the slack but doubled their 
1957 April quota. 

NHA loans approved in April last, 
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finished 93.3% ahead of the same month 
a year ago. 

Approved lenders accounted for 
91.5% of the April total as against 39% 
the previous month and 85% in April, 
1957. 

Direct government loans, down to 
8.5% of the total in April last, had taken 
up 61% the previous month and 15% 
in April 1957. 

It was a complete reversal of housing 
mortgage trends that had prevailed over 
the past eight months. 

These, no doubt, are the points which 
influenced the government decision to 
restore handling of its direct housing 
loans to CMHC, 

Now they are back to the situation 
of a year ago when CMHC was handing 
out the loans for specific and restricted 
purposes like low-rental housing proj- 
ects and fot homebuilding in smaller 
population areas. 

The main difference in the position 
between now and a year ago seems to 
be that government loans are still avail- 
able for general housing but are likely 
to be limited to suitable projects for 
which private funds are not forth- 
coming. 

Among a variety of reasons which 
accounted for the sudden return to 
favor among private mortgage providers 
of housing was the 6°, NHA interest 
rate. 

With rates tending to decline in other 
fields and other outlets for funds getting 
scarcer, NHA’s 6% 
gage has become more attractive to pri- 
vate lenders than it has been for more 
than a year. . 

A spur to increased private funds for 
housing in April undoubtedly was an 
assurance from Ottawa that the 6°, 
rate was to be maintained at present 
so that private funds would be en- 
couraged to come in. 

But there were other factors too. One 
is the change in the sales picture. 

The ‘1957 slowdown.in new house 
sales was an important influence in the 
cutback of private lending for home- 
building. 

In a tight money market, as it was 
then, the lenders could be choosy, and 
housing was the first to suffer when 
the number of new completed but un- 
sold houses began to mount. 

Now sales of new houses are brisker 
than they have been for a year. Besides 
breaking through to the low-cost mar- 
ket, the builders have been aided bv 
recent concessions in the National 
Housing Act which had the effect, 
among others, of reducing down-pay- 
ments. 

How the trend will go for the rest 
of this year will depend on how far 
the approved lenders have overcome a 
reluctance to lend on low-cost houses 
where the owner’s equity is limited and 
his standing as a security risk is reduced. 

There is likely to be a slow-down in 
the rate of investment in apartment 
building. 

But on houses, loan and trust com- 
panies, banks and insurance companies 
are already readjusting their security 
sights. 

Sales of new houses in Canada at 
present are running 14.9% ahead of the 


on an insured morte- 
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He usually starts buying while he is waiting to move in, 


relaxes for 


a financial breather to get over heavy initial expenses of the move, and 


then resumes again. 


The average new apartment tenant moves in first, buys furniture and 
furnishings on a limited scale, is already supplied with most white goods 
he needs, and doesn’t go on a home buying spree again usually until he 


also is ready to move into a new hot 


use. 


Currently, the sales picture is complicated by the economic climate. 
Many people are postponing purchases till the last minute in hopes of a 


price cut or for security reasons. 


“August, September and October will begin to tell us quite a bit,” said 
one department store executive. “There are already thousands of what 


we would call. semi-furnished homes 


in Canada 


waiting for economic 


conditions to improve before the owners finish the job. But with houses 
selling better than a year ago, who can tell what the new brood of house 


buyers will do?” 


Meantime, there are many pointers to an improving situation which 
has definitely been helped by the rush of new homes. Here are some: 


y 


Home entertainment — Domestic sales of TV receivers were up 2.7% 
in March over the like month a year ago for the first time this year. The 


same applied to record players though the big increase here of 21.8% 


is at least. partly due to the current hi-fi intergst. 
* Furnishings — Mail order business is about the same as last spring, 


f 


but retail sales generally is up by about 7°. 

Major Appliances —— Mai! order business is also about the same as a 
year ago, but general retail sales are up substantially. Sales of washing 
machines in March reached par for the first time this year with the 1957 


like-month. 


same period a year ago. Though com- 
pletions are up by 9%, the number of 
completed new houses waiting for buy- 
ers is decreasing. 

That is a healthy sign in any business 
and the big reason for it is that most of 
the houses coming on the market are 
priced for down-payments of around 
$2,000, varying with costs in different 
areas. 

In 1957, average down-payment on 
an NHA house was over $3,500. 

In January-April period this year, 
in cities of 5,000 population and over, 
nearly 20,000 new houses were sold, an 
increase of more than 2,550 over the 
1957 four-month figure. 

Yet the rate of foreclosure is still less 
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What New H ousing Money Trend Mean 


ee 


against a 5% 
last year. 

Average daily sales in April last was 
157, and, on that basis, only 18 days’ 
supply of new completed houses re- 
mained at the end of the month. 

Assuming the sales of houses 
tinues at current rates, the major ques- 
tion yet to be solved is that: of how 
readily the hundreds of apartment units 
now building will rent. 

Most of them are bullt 
direct government loans and have rent- 
als restricted to ceilings set by CMHC 
but these ceilings are fairly near normal! 
market rates 

By the end of March 
units were being built fo: 


drop in the same period 


con- 


being with 


five apartment 


every two 





—Januvary— 
1958 1957 


Units 


Chartered Banks 463 152 
Life ins. Cos eee 169 78 
Loan & Trust ...... ‘ 1] ) 
Other App. ldrs. . : ] 
Agency loans .... ve Seve 

"CMHC loons .. i 115 93 
Total 2,651 $25 


Notes 
*For special purposes 
Bosed on CMHC statistics. 





How Loan Picture Has Changed 
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199 20 524 67 
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3,876 433 
108 23) 48 461 
1,132 6,766 5.958 3,083 
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than 0.2% and there are no signs of it 
increasing to any extent. 

Here are some other pointers in the 
current sales picture Canada 
which have caused the private lenders 
to readjust their ideas on new home 
equities: 
> Biggest monthly sales increase this 
year over last came in March. Compared 
to 1957 levels, sales were up 550 houses 
in January, equal in February, up 1,019 
in March and 989 ahead in April. 
> Despite an increasing rate of comple- 
tions, decline in the number of new 
houses completed but unsold has been 
steady. The carry-over from 1957 had 
been cut 9.7% by the end of April as 


across 


going up at the same time a year ago. 
Already in some cities, intensive ad- 
ing of apartments to rent has 
been launched. 

Latest reports say that vacancy rates 
in the middle-rent brackets of apart- 
ments are about the same as a year 
ago in the big apartment centres of 
Montreal and Toronto, while in othe 
cities like Calgary and Halifax it seems 
that demand still is in tune or stronger 
han supply. 

gut a firm answer to this question 
generally must be delayed until late 
this summer or early fall when the 
completed units hit the market in sub- 
stantial numbers. 
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The trust, loan and mortgage companies 
of Canada, which administer assets of well 
over $6 billion, provide financial services of 
every kind for Canadians. 


- On these pages is news of these companies, 
large and small, the “department stores of 
finance.” Firms included in this special report 
are those in which there is or has been public 


investment interest. 


Acadia Trust 


Acadia’ Trust Co., Truro, 
N.S., net profit of $61,290 for 
year ended Nov. 30, 1957, was 
0.6% higher than previous fis- 
cal year’s $60,927. Earnings per 
share were $3.06 ($3.05 in pre- 
vious year) and dividends ap- 
plicable to 1957 earnings 
amounted to $3.50 ($2.20) a 
share. 

Estates, trusts and agencies 
under administration at fiscal 
year-end totaled $11,309,375 
($11,646,700 at Nov. 30, 1956). 
Guaranteed funds were $882,- 
943 ($1,043,887). 

Authorized capital is $500,- 
000, of which $200,000 is fully 
paid, Reserve fund was $800,- 
000 ($800,000) and profit and 
loss fund $144,500 ($153,210). 


Administration & 
Trusts 


Administration & Trust Co. 
(Société d’Administration et de 
Fiducie), *Montreal, has 
branches in Quebec, Ot- 
tawa, Winnipeg, Regina, Ed- 
monton and Vancouver. 

Net profit of $270,212 for 
1957 was 9.9% higher than 
1956’s $245,967. Earnings per 
share were $5.66 ($5.15 in 
1956) and dividends amount- 
ed to $3.25 ($3) per share. 

Estates, trusts and agencies 
account at Dec. 31, 1957, to- 
taled $222,989,591 ($203,681,- 
096 in 1956), while guaranteed 
trust account amounted to 
$15,250,962 ($16,291,821). 

Authorized capital consists 
of 60,000 shares, $25 par, of 
which 47,750 are issued, Gen- 
eral reserve was $1 million 
($1 million) and profit and loss 


account $346,575 ($231,551). 


British Canadian 
Trust 


British Canadian Trust Co., 
Lethbridge, Alta., net profit of 
$18,544 for 1957 was 30.5% 
higher than 1956’s $14,214. 
Earnings per share were $9.27 
($7.11 in 1956) and dividends 
$7 ($7). 


Trust and guaranteed funds 
at "Dec. 31, 1957, totaled $5,- 
884,316 ($4,982,048 at end of 
1956). Assets aggregated $637,- 
182 ($550,034) including $74,- 
269 ($67,468) mortgage notes 
and agreements for sale. 


Company opened a branch 
at Medicine Hat, acquiring 
three insurance agencies there. 

Authorized capital stock at 
Dec, 31, 1957, consisted of 5,000 
shares, $100 par, of which 
2,000 shares were issued, Cap- 
ital surplus was $224,963 
($224,963), general reserve 
$100,000 ($95,000) and profit 
and loss $16,585 ($4,104), 


British Mortgage 
& Trust 


British Mortgage & Trust 
Corp. of Ontario, Stratford, net 
profit of $171, 469 for 1957 was 
7.4% higher than 1956’s $159,- 
651. Earnings per share rose to 
$16.67 ($15.73 in previous 
year) and dividends amounted 
to $11 ($11) a share. 


Guaranteed trust account at 
Dec, 31, 1957, was $22,139,383 
($18,951,169 a year earlier). 
This consisted of $14,516,108 
($11,057,391) guaranteed in- 
vestment receipts, and $7,623,- 
275 ($7,893,778) trust deposits. 


Estates account at year-end 


totaled $1,098,710 ($1,174,171). 





THE WISE MAN DOES 
NOT DELAY IN MAKING 


He plans it carefully, so that his 
estate will be disposed of accord- 
ing to his wishes. 


For forty-six years the Nova Scotia 
Trust Company has been acting as 
executor of estates large and small. 
Careful planning by our Trust Officers 
— combined with years of experience 
assure a testator efficient administra- 
tion, yet the cost of Trust Company 
Service, being fixed by law, is the same 
allowed an 


as. that 
person. 


We welcome your enquiries. 
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Capital account amounted to 
$2,756,879 ($2,634,341). 


Capital stock fully paid up 
was $1,028,500 ($1,015,000), 
general reserve fund $1.4 mil- 
lion ($1.3 million), and profit 
and loss balance $92,127 ($100,- 
693). : 


Canada Permanent 
Trust 


Canada Permanent Trust 
Co., Toronto, is controlled by 
Canada Permanent Mortgage 
Corp. It maintains offices in 
Victoria, Vancouver, Edmon- 
ton, Regina, Winnipeg, To- 
ronto, Brantford, Hamilton, 
Woodstock, Ont., Saint John 
and Halifax. 


A trust service is also oper- 
ated in conjunctian with Port 
Hope, Ont., branch of the Can- 
ada Permanent Mortgage 
Corp. 


Net profit “of $207,154 for 
1957 was 2.6% higher than 
1956’s $201,900. Earnings per 
share were $10.36 ($10.10 in 
1956) and dividends amounted 
to $6 ($6). 


Assets under administration 
at year-end were a record 
$144,328,961, up 7.4% from 
1956’s $134,402,223, Guaranteed 
investment account totaled 
$127,837 ($338,424 a year ear- 
lier), including $65,404 ($179, 
798) mortgages. 


Authorized capital stock is 
$5 million, in $100 par common 
shares, of which $2 million is 
outstanding. Reserve fund at 
Dec. 31, 1957, was $1 million 
and profit and loss account 
$359,802 ($272,648. ) 


Canada Trust 


Canada Trust Co., London, 
Ont., is 96% owned by Huron 
& Erie Mortgage Corp. Com- 
pany maintains branches in 
London, Toronto, Hamilton, 
St. Thomas, Chatham, St. Ca- 
tharines, Guelph, and Windsor, 
Ont., Montreal, Winnipeg, Re- 
gina, Calgary, Edmonton, Vic- 
toria and Vancouver. 

Net profit of $335,450 for 
1957 was 18.2% higher than 
1956’s $283,840. Earnings per 
share were $2.24 ($2.06 in 
1956) and dividends amounted 
to $1.60 ($1.60) per share. 


At Dec. 31, 1957, estates, 
trusts and agencies accounts 
totaled $267,190,280 ($240,177,- 
280 at end of 1956). Guaran- 
teed trust account amounted to 
$45,120,283 ($36,464,345). 


Mortgages and agreements 
for sale are shown on balance 
sheet at $28,573,059 ($25,336,- 
340), guaranteed trust certifi- 
cates at $14,363,954 ($9,396,096) 
and guaranteed deposit ac- 
counts $26,518,566 ($26,785.,- 
265). 


Capitalization outstanding at 
Dec. 31, 1957, included 150,- 
000 shares, $20 par. Reserve 
fund was $3 million ($2,825,- 
000) and profit and loss ac- 
count $26,088 ($105,638), 


Central Trust 


Central Trust Co., Moncton, 
N.B., has branches in Saint 
John, Fredericton, Woodstock, 
N. B., and Amherst, N.S. 


Net profit of $58,101 for 1957 
was 13% higher than 1956's 
$51,409. Earnings per share 
were $1.10 (98c.in 1956) and 
dividends amounted to 70c 
(60c) per share. 


Total assets at Dec. 31, 1957, 
amounted to $32,863,646 ($30,- 
020,631 in 1956). Guaranteed 
funds amounted to $5,945,542 
($5,994,239), and estates, 
trusts and agency fund $26,- 
025,446 ($23,164,803). 


Authorized capital consists 
of $1 million in $10 par shares, 
Of this, $491,610 ($487,060) was 
issued and fully paid, and $34,- 
950 ($35,950) was issued and 
50% called at year-end. 

General reserve was $201,- 
057 ($200,000), reserve for in- 
vestments $80,000 ($50,000); 
reserve for mortgages $26,211 
($17,444), and profit and loss 
account $38,982 ($55,931), 





ee 








Planning Your Will... 


HEAD OFFICE: 


320 Bay Street, Toronto 
BRANCHES: 


Woodstock 
Winnipeg 


Halifax 
Saint John 
Montreal! 
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Brantford Victoria 





Will your estate be settled the way you wish — 
efficiently, without waste or delay? It depends on 
the WILL you make, and the EXECUTOR 


you appoint. 


Our 28-page booklet, “Planning Your Will”, 
covers all the points that must be considered in 
preparing a satisfactory Will. It also explains 
the advantages of appointing Canada Permanent 


as your Executor. 


Mail the coupon for your free copy of this 


important booklet. 
THE 


CANADA PERMANENT 


TRUST COMPANY 


Send to vour nearest branch of 


The Canada Permanent Trust Company 


Send me a tree copy of your booklet “Planning Your Will.” 








Trust Men‘s Head 


CONRAD F. HARRINGTON, vice-president of Royal Trust Co. 

at Toronto, has been elected president of the Trust Companies 

Association of Canada, whose members administer assets of 
$6.4 billion. 


Chartered Trust 


Chartered Trust Co, Toron- 
to, in addition to its downtown 
Toronto head office, operates 
four branches in Toronto, one 
in Oakville and one in Mont- 
real. A new office in the York 
Mills shopping centre was op- 
ened April 1. 


Company is currently en- 
larging its head office by 
taking over the second floor 
of a former hotel and addi- 
tional space formerly occupied 
by an airline office, in an ad- 
joining building to the east. 

Net profit of $272,955 for 
1957 was 14.8% lower than 
1956’s $320,396. Earnings per 
share were $3.03 ($3.88 in 
1956) and dividends amounted 
to $1.40 ($1.40). 

At Dec. 31, 1957, estates, 
trusts and agencies account 
totaled $102,393,382 ($92,993,- 
124 a year earlier). Guaran- 
teed trust account was $25,- 
180,686 ($23,470,842). 

Authorized capitalization at 
Dec, 31, 1957, consisted of 
125,000 common shares $20 par, 
of which 90,000 shares were 
outstanding. Reserve fund was 
$1.8 million ($1.8 million) and 
profit and loss account $288,- 
345 ($141,390). 


Crown Trust 


Crown Trust Co., Toronto, 
operates branches in Brant- 
ford, London and Windsor, 
Ont., and Montreal, Winnipeg, 
Calgary and Vancouver. 

Net profit of $277,847 for 
1957 was 10.6% higher than 
1956’s $251,074. Earnings per 
share were $1.85 ($1.67 in 
1956) and _ dividends paid 
amounted to 60c (60c), 


Guaranteed account amount- 
ed to $31,219,628 ($31,538,246). 
Mortgages held increased to 
$19,406,067 ($19,192,897). 

Estates account increased to 
$148,110,871 ($140,441,047). 

Company transferred $250,- 
000 from profit and loss ac- 
counts to reserve fund which 
now stands at $1,750,000. 

Capital stock outstanding at 
Dec. 31, 1957, consisted of 150,- 
000 common shares, $10 par. 
Reserve fund totaled $1,750,000 
($1.5 million) and profit and 
loss account $184,784 ($246.- 
937). 


Eastern Trust 


Eastern Trust Co., Halifax, 
has branches at Lunenburg 
and New Glasgow, N.S., Saint 
John and Moncton, N.B., St. 
John’s, Nfld., Charlottetown, 
Montreal, Toronto, Calgary, 
Vancouver and Penticton, B.C. 
Company recently sold its To- 
ronto building on King St. W., 
and moved into new premises 
on Yonge St. 

Net profit of $198,530 for 
1957 was 31.1% lower than 
1956’s $288,469. Earnings per 
share, based on shares out- 
standing were $1.59 ($2.31 in 
1956), and dividends amount- 
ed to $1 ($1) a share. 

Assets under administration 
at Dec. 31, 1957, were $165.,- 
934,244 ($166,159,044 at end of 
1956). Guaranteed trust ac- 
count amounted to $19,881,748 
($24,431,006) including $8,540.- 
516 ($9,789,446) mortgages and 
$10,090,107 ($11,006,154) bonds 
and debentures. Capital ac- 
count totaled $3,071,580 ($3,- 
052,192). 

Authorized capital is 300,000 
shares, $10 par, of which 125.- 
000 (125,000) were issued and 
fully paid at year end. Re- 
serve fund was $1,225,000 ($1.,- 
225,000) and profit and loss ac- 
count $39,728, ($111,198), 


Equitable Trust 


Equitable Trust Co., Winni- 
peg, total assets at Dec. 31, 
1957, were $2,794,289, an in- 
crease of 6% over 1956's $2,- 
637,211. 

Assets included mortgages 
and agreements for sale valued 
at $917,906 ($909,148 at end of 
1956) and various stocks and 
bonds $1,558,067 ($1,437,598). 

Authorized capital at Dec. 
31, 1957, is $2 million, of which 
$600,000 is issued and out- 
standing. Capital surplus was 
$343,676 ($214,904); pre-1917 
surplus was $126,748, tax paid 
undistributed income $398,196: 
other undistributed income 
$42,104. 


General Trust of 


Canada 


General Trust of Canada, 
(Trust General du Canada) 
with head office in Montreal, 
has branches at Quebec City 
and Ottawa. 


Net profit of $160,035 for 
1957 was 4.2% lower than 
1956’s $167,045. Earnings per 
share were $13 ($15.19 in 1956) 
and dividends $5 ($5) a share. 

Estates, trusts and agency 
account at Dec. 31, 1957. total- 
ed $158,500,389 ($144,590.575 at 
end of 1956). Guaranteed ac- 
counts were $16,561,965 ($12.- 
022,387). Capital account 
amounted to $2,705,651 ($1.- 
886,713). 

Capital stock consists of 
$5,000 authorized and issued 
common and $2 million auth- 
orized, $1,677,500 issued 7% 
noncumulative preferred stock. 
General reserve at Dec. 3]. 
1957, amounted to $400,000 
($400,000) and profit and loss 
account was $310,400 ($261.- 
897). 


Guaranty Trust of 
Canada 


Guaranty Trust Co. of Can- 
ada, Toronto, has branches at 
Windsor, Niagara Falls. Sud- 
bury, Sault Ste. Marie, Ottawa, 
Montreal, Calgary and Van- 
couver. Company has agencies 
at Halifax, Fredericton, Win- 
nipeg, Fort William and Port 
Arthur. A new 12-story head 
office building on Bay St., To- 
ronto, now under construction. 
is expected to be completed 
by the end of 1958. 

Net profit of $482,547 for 
1957 was 85% higher than 
1956's $444,735. Earnings and 
year-end assets were highest 
in company history, 

Earnings per share were 
$1.61 ($1.48 in 1956) and divi- 
dends 70c (70c). 

Estates, trust and agencies 
account at Dec. 31, 1957. total- 
ed $88,158,393 ($78,539.626). 
Guaranteed trust account was 
$48,864,661 ($50,707,526), in- 
cluding $19,734,860 ($18.694.- 
663) bonds debentures and 
stocks, and $24,455.279 ($24. 
141,832) first mortgages. Cap- 
ital account totaled $5.488.071 
($5,225,734). 

Outstanding capital at Dec. 
31, 1957, consisted of 300.000 
shares $10 par. Reserve fund 
at year end was $2 million 
($2 million) and profit and loss 
account was $344,671 ($72,123). 


Guardian Trust 


Guardian Trust Co., Mont- 
real, net profit of $39,027 for 
1957 was 4.5% higher than 
1956’s $37,360. Earnings per 
share were $19.99 ($19.14 in 
1956) and dividends amounted 
to $4 ($4). 

Estates, trusts and agencies 
account at Dec. 31, 1957, 
amounted to $30,226,852 ($25,- 


691,670 in 1956). Guaranteed 
funds amounted to $18,027 
($13,790), and capital account 
was $643,053 ($611,396). 


Outstanding capitalization at 
Dec. 31, 1957, consisted of 
5,000 shares, $100 par, of which 
2,655 shares have been issued 
and $195,200 paid up. Reserve 
was $225,000 ($195,200 at end 
of 1956). Urfallocated reserve 
was $38,770, against $32,173 
profit and loss account at end 
of 1956. 


Halton & Peel 


Halton & Peel Trust & Sav- 
ings Co., Oakville, Ont., re- 
ceived its charter from the 
Ontario government in 1955. 
Company was formed by lo- 
cal residents to serve fast- 
growing Halton County, es- 
pecially the Oakville, Burling- 
ton, Milton and Georgetown 
area. It offers complete trust 
services. 


Head office is at Oakville, 
with branches at Brampton 
and Burlington. A new head 
office building at Oakville is 
planned. | 


Net profit of $3,871 for 1957 
was 72.8% lower than 1956's 
$14,252. No dividends were 
paid in either year. 


At Dec. 31, 1957, there was 
$849,600 ($828,090 at Dec. 31, 
1956) capital ‘subscribed; 
$661,315 ($631,830) capital 
paid in; $1,408,777 ($714,213) 
guaranteed investment certifi- 
cates; $300,917 ($205,127) es- 
tates and trusts; and $244,880 
($69,039) cash on hand and in 
banks, 


Authorized capital stock 
consisted of 200,000 shares, $10 
par. THere were 84,960 shares 
issued (70,022 a vear earlier), 
of which 47,303 (43,557) were 
fully paid and the remaining 
37,657 (39,252) were 50% call- 
ed and paid. 


Industrial Mortgage 
& Trust 


Industrial Mortgage & Trust 
Co., Sarnia, Ont., has branches 
in Forest and Petrolia, Ont. 

Net profit of $82,064 for 1957 
was 0.2% less than 1956’s $82,- 
262. Earnings per share were 
$6.46 ($6.48 in previous year) 
and dividends amounted to $4 
($4) per share. 

Guaranteed investment cer- 
tificates at Dec. 31, 1957, tot- 
aled $5,697,765 ($5,111,440 at 
end of 1956) and trust deposits 


‘amounted to $16,504,058 ($14.- 


219,314). 

Estates, trusts and agencies 
account was $3,477,426 ($1,- 
949,246). 

Authorized capital stock 
consists of 20,000 shares, $50 
par, of which 12,700 shares are 
outstanding and fully paid. 
Reserve fund at 1957 year-end 
was $600,000 ($550,000) and 
profit and loss account was 
$67,275 ($86,012). 

(Continued on page 27) 
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MONTREAL 


CITY AND DISTRICT 


TRUSTEES 


LIMITED 


TRUSTEES 
FINANCIAL AGENTS 


EXECUTORS 
ADMINISTRATORS 
MONTREAL 


262 ST. JAMES ST. W. e@ AV. 8-7235 








British Canadian Trust Company 


Executor, Administrator, Trustee, Guardian, 


Mortgage Loans, Rental Agents 


INSURANCE 


Fire, Plate Glass, 
Automobile, Hail, 


D. G. W. SUTHERLAND 
Manager and Secretary 


Liability, Burglary, Cor. 3rd Ave. & 7th Street S. 


Guarantee Bonds 
ALBERTA 


LETHBRIDGE e@ PHONE 78581 e 























CREDIT FONCIER FRANCO-CANADIEN 


(Established 1880) 


ELIGIBLE FOR THE INVESTMENT OF 
IN THE PROVINCE OF QUEBEC 
UNDER ARTICLE 981 {0} OF THE CIVIL CODE, AND 
IN THE PROVINCES OF ONTARIO, MANITOBA, 
SASKATCHEWAN, ALBERTA AND BRITISH COLUMBIA, 


DEBENTURES 
TRUSTEE FUNDS 





$80,419,250.21 
2,640,466.54 
1,135,000.00 
Net Profit 1,505,466.54 
Dividend 848,000 00 


Dividend per shore 2.00 
(424,000 shares) 


Profits 





HEAD OFFICE 


Montreal — 5 St. James St. East 


e BRANCHES AND AGENCIES 
Fort Williem 
Saskatoen 


Quebex Torente Ottawa 


Winnipeg 


Montreol 
Port Arthur 
Edmonton 


Brandon Regina 
Lethbridge 


Noanaime 
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Victoria 
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CANADIAN INDUSTRY 


Already a giant in stature, Canadian 
Industry is still growing...still setting 
a pace that presents an ever-increasing 
challenge to the financial institutions 
that serve it. 


Every passing year has seen Chartered 
Trust Company measure up to that 
challenge . . . Services have been 
widened .. . facilities increased. 


In Stock Transfer Work particularly, 
Chartered Trust Company renders 
notable service to industry... issuing 
in 1957 alone 350,000 dividend 
cheques and over half a million stock 
certificates. 


c 


HARTERED 
TRUST 


Head Office: 34 King St. West, Torente 


1518 Bayview Ave. 
Toronto 


2972 Bloor St. W. 
Toronto 


Cleir Ave. W. 
Toronto 


388 St. James St. W., Montreal 
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They Are Growing with Canada 
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‘SOCIETE NATIONALE DE FIDUCIE 
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(CONTINUED FROM P. 26) 
Lambton Trust 

Lambton Trust Co., Sarnia, 
Ont., is a subsidiary of Lamb- 
ton Loan & Investment Co. 
Parent company’s balance 
sheet at Dec. 31, 1957, showed 
an investment of $330,770 in 
Lambton Trust Co. stock. 

Company does a trust busi- 
ness only and does not issue 
guaranteed investment certifi- 
cates nor accept deposits. 

Net profit of $15,683 for 1957 
was .0.7% lower than 1956's 
$15,793. Earnings per share 
were $2.49 ($2.50 in 1956) and 
dividends $2.25 ($2.25) a share. 

Capital account at Dec, 31, 
1957, amounted to $410,474 
.($410,212 a year earlier) in- 
cluding $297,572 ($290,299) in 
mortgages. Estates, trusts and 
agencies account was $3,069,- 
850 ($2,868,614). 

Authorized capital cdénsists 
of 20,000 shares, $50 par, of 
which 6,307 are issued and 
fully paid. General reserve 
fund stood at $75,000 ($75,- 
000) and profit and loss ac- 
count was $19,295 ($17,803). 


Montreal Trust 


Montreal Trust Co., Mont- 
real, has branches in Toronto, 
Winnipeg, Regina, Edmonton, 
Calgary, Vancouver, Victoria, 
Quebec, Halifax, Saint John, 
Charlottetown, St. John’s, 
Nfid., Nassau and London, 
Eng. A new agency was open- 
ed recently in Kingston, Ont. 

In 1955 company acquired 
Brockville Trust & Savings 
Co., Brockville, Ont. 


Company transferred $1 
million from profit and loss to 
reserve, bringing reserve to $8 
million. 

Authorized capital stock 
was increased in February, 
1958, from 400,000 shares to 
500,000 shares, $5 par. 

Reasons for increasing cap- 
italization were to offer shares 
to key employees by rights to 
purchase, and to have some 
shares available for issue for 
business purposes. 

There is no present intention 
of issuing shares to raise cap- 
ital, said President O. B. 
Thornton. 

Net profit of $920,031 for 
1957 was 3.6% higher than 
1956’s $888,134, Earnings per 
share were $2.30 ($2.22 in 
1956) and dividends paid 
amounted to $1.40 ($1.25). 

In 1958, volume of business 
handled by company will be 
somewhat lower says Mr. 
Thornton. Earnings are ex- 
pected to show a slight decline 
from 1957 level. 

Trend will be particularly 
marked in handling of corpor- 
ate trusts which depend to a 
large extent on new financing 
and active security markets. 

Some improvement is ex- 
pected before end of 1958 with 
resumption of expansion. 

Guaranteed trust account at 
Dec. 31, 1957, amounted to 
$69,776,967 ($67,098,055 a year 
earlier), including $9,989,424 
($14,102,816) cash and secured 
loans and $29,409,875 ($26,327,- 
§52) Government of Canada 
obligations. 

Assets on capital accounts 
amounted to $11,429,233 ($11,- 
139,359), including $2,083,778 
($1,931,540) stocks. 

. Authorized and issued cap- 
ital stock consists of 400,000 
shares $5 par. 

Reserve fund amounted to $8 
million ($7 million) and profit 
and loss account totaled $420,- 
039 ($1,060,008). 
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National Trust 

National Trust Co., Tororto, 
has branches at Montreal, 
Hamilton, Winnipeg, Edmon- 
ton, Calgary, Vancouver and 
Victoria. Central Canada In- 
vestment Ltd. holds a substan- 
tial block of National Trust 
stock acquired from Central 
Canada Loan & Savings, which 
went out of existence in 1951. 

An office was opened in 
Canada’s largest shopping 
centre in Hamilton. 

Net profit of $540,662 for 
1957 was 6% higher than 
1956’s $510,117. Earnings per 
share were $1.80 ($1.70 in 
1956) and dividends paid 
amounted to $1.60 ($1.50). 

Estates, trusts and agencies 
under administration totaled 
$542,468,361 at Dec, 31, 1957 
($491,809,666 at end of 1956). 
Savings deposits totaled $49,- 
363,201 ($46,860,727), while 
term deposits were $12,884,041 
($22,157,640). Assets on capital 
account totaled $7,296,982 ($7,- 
194,900). Mortgage holdings 
amounted to $20,930,656 ($19,- 
619,640). Total assets were 
$72,558,824 ($76,213,267). 

Capital stock included 300,- 
000 shares, $10 par, all out- 
standing. Reserve fund totaled 
$3.5 million ($3.5 million) and 
profit and loss account stood 
at $468,099 ($407,477). 


Nova Scotia Trust 

Nova Scotia Trust Co., Hali- 
fax, maintains branches at 
Sydney, Kentville, Yarmouth 
and Truro, 

Net profit of $81,734 for year 
ended Sept. 30, 1957, was 
173% higher than previous 
fiscal year’s $69,671. Earnings 
per share were $1.63 ($1.39 
the previous year) and divi- 
dends paid amounted to 80c 
(80c) 

Guaranteed funds at Sept. 
30, 1257 totaled $5,118,449 ($5,- 
155,995 a year earlier). Estates, 
trusts and agencies under ad- 
ministration increased to $32,- 
121,613 ($28,666,050). Mort- 
gage holdings were $3,961,234 
($4,179,926). 

Authorized, issued and paid- 
up capital was $500,000, and 
profit and loss account stood at 
$18,381 ($26,647). General re- 
serve fund amounted to $550,- 
000 ($500,000). 


Okanagan Trust 
Okanagan Trust Co., Ke!- 
, is a wholly owned 


“ subsidiary of Okanagan In- 


vestments Ltd., Okanagan. 

Net profit for the year ended 
March 31, 1957 (latest figures 
available) was $9,743, compar- 
ed with $6,017 for the nine 
months ended March 31, 1956. 
Earnings per share were $3.90 
($2.41 in 1956) and dividends 
$3.60 ($2.40). 

Guaranteed trust account at 
March 31, 1957, was $137,551 
($96,972 a year earlier). Es- 
tates, trusts and agencies ac- 
count totaled $1,095,333 ($850,- 
303). 

Capital outstanding consist- 
ed of 2,500 shares $100 par. 
Surplus stood at $26,364 ($25,- 
621). 


Premier Trust 

Premier Trust Co., Toronto, 
has branches in St. Catharines 
and London, Ont. 

Net profit of $133,828 for 
1957 was 68.4% higher than 
1956’s $79,453. Earnings per 
share were $11.30 ($6.71 in 
1956) and dividend paid 
amounted to $7 ($4). 

Estates, trusts and agencies 
account totaled $6,995,862 at 


Dec. 31, 1957 ($6,659,103 at end ° 


of 1956). Guaranteed trust ac- 





count . stood at . $12,808,760 
{$10.848,218) including $2,781,- 
365 ($2,684,484) trust depos- 
its and $10,027,395 ($8,163,734) 
guaranteed investment re- 
ceipts. 

Capital stock consists of 12,- 
250 shares, $100 par, author- 
ized and all outstanding, on 
which $1,184,553 has been paid. 
Reserve fund was $400,000 
($300,000) and undivided prof- 
its balance stood at $31,173 
($80,264). 


Prudential Trust 
Prudential Trust Co., Mont- 
real, has branches in Toronto, 
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How They 


201 for 1957 was 0.4% higher 
than 1956's $1,095,417. Earnings 
per share were $2.37 ($2.38 in 
1956) and dividends paid 
amounted to $1.40 ($1.25). 

An additional $200,088 was 
transterred to investment re- 
serve, to increase it for future 
protection in view of “the sub- 
stantial volume of investments 
now being handled.” 

In association with a group 
of U.K. and U.S. financial! or- 
ganizations, Royal Trust help- 
ed to form Bahamas Interna- 
tional Trust Co. 

Value of shares for 1958 has 
been established at $35, an in- 
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DISTRIBUTION OF ASSETS OF MEMBER TRUST COMPANIES 
OF DOMINION MORTGAGE & INVESTMENTS ASSOCIATION 


At Dec. 31: 


1957 1956 1949 


1957 1956 


~—($ Millions) — % % 


Canadien Government Bonds 124 
Provincial Government Bonds 
Canadian Municipal Bonds . 
Other Government Bonds ... 

Total Government Bonds . 
Corporation Bonds 
Corporation Stocks ..... 
Mortgages in Canada ...-«. 
Real Estate held for sole ... 
Other Real Eftate 
Collateral Loans ... 
Cash 
Other assets .. 

Total assets 


119 


64 
3] 


214 


75 
23 


230 


8 
24 
37 

4 


615 


MEMBER LOAN 


Canadian Government Bonds 33 
Provincial Government Bonds 6 
Canadian Municipal Bonds . . 3 
Other Government Bonds ... ! 

Total Government Bonds . 43 
Corporation Bonds 
Corporation Stocks ....++-. 
Mortgages in Canada ...-. 
Real Estate held for sale... 
Other Real Estate 
Collateral loans ...ceseee. 
Cash — 
Other assets ...-+ 

Total assets 

P 


Regina, Edmonton, Calgary 
and Vancouver, and agencies 
at Red Deer, Alta., Winnipeg 
and Halifax, 

Net profit of $11,497 for 
1957 was 69.3% lower than 
1956’s $37,450. Earnings per 
share were 66c ($2.14 in 1956)? 

Estates, trusts and agencies 
account at Dec. 31, 1957, 
amounted to $23,166,636 ($19,- 
830.929 at end of 1956). Assets 
totaled $562,521 ($587,678) in- 
cluding $223,202 ($229,592) in- 
vestments in bonds and stocks 
of other companies. 

Authorized capital stock 
comprises 100,000 shares, $10 
par, of which 17,527 are out- 
standing and fully paid. Re- 
serve fund amounted to $100,- 
000 ($100,000) and _ surplus 
$242,949 ($273,745). 


Royal Trust 


Royal Trust Co., with head 
office in Montreal, has branch- 
es at St. John’s, Charlottetown, 
Halifax, Saint John, Quebec, 
Montreal, Ottawa, Hamilton, 
London, Ont., Winnipeg, Cal- 
gary, Edmonton, Vancouver, 
Victoria and London, Eng, It 
has agencies at Kingston, 
Lethbridge, Port Arthur and 
Sherbrooke, Que. The Char- 
lottetown branch was recently 
moved to the new Dominion 
Government Building. 

Company in 1956 bought 
Barclays Trust Co, The latter’s 
operations have been merged 
with those of Royal Trust. 

Barclays had conducted a 
general trust business in Can- 
ada since 195]. 

Transfer of $5,000 was made 
from undivided profits to re- 
serve account to round out 
that account, which had been 
increased through sales of 
stock to senior employees. 

Roval’s net profit of $1,100,- 


30 
& 
3 
37 
2 
18 


2 
8 
8 
3 
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Halton ¢ Peel Trust ¢ Savings Company 


OAKVILLE 


Capital Authorized 


Capital Subscribed ..... 
Capita] Paid In .... 


Total Assets 


OFFICERS 


A. S. Nicholson, Burlington 


President 
Vice-Preardent & 
General Manager 
Vice-President 
Vice-President Dr. C 
Secretary 


0. E. Manning, Oakville 

J. A. Roberts, Oakville 

A. Martin, Milton 
Angus McMillan, Q.C., Oakville 


BURLINGTON 


~eeee $2,000,000.00 


849,600.00 
661,315.00 


2,922,126.61 


>a ve Deru s 


BRAMPTON 


’ J. Beatty 
D. Goulding 
R. Lawrence, Q.C 
Barringham 
Manbert 
M. Milne 
A. Fisher 
Pengilley 
R. Barber 
. G. Clarkson 


R. 


ONTARIO 


DIRECT RS 


Acton 

| rronto 
Brampton 
Oakville 
Oakville 
Rurlington 
Burlington 
Clarkson 
Ceorgetown 
Dixie 


J. A. Carroll, Manager, Brampton. 














SOCIETE D'ADMINISTRATION ET DE FIDUCIE 


Capital et Réserve: $2,500.000 — Biens en régie: $235,000,000.— 


DEPOTS A INTERETS 


PRETS SUR HYPOTHEQUES ET SUR NANTISSEMENTS 


; 
JOSEPH SIMARD, 0.B.E., D.Se.G. 


Pres ds nt 


ADMINISTRATION 
GESTION DE BIENS PERSONNELS 


FONDS de PENSION 


and > 
° % 


———s* 
4 
Sunrav® 


DE SUCCESSIONS 


, , 
HEBERT CHRETIEN, B.A., LL.L. 
D recteur General 


MONTREAL QUEBEC OTTAWA WINNIPEG REGINA EDMONTON VANCOUVER 





| 





_ 247 


19.28 
10.39 
5.06 
0.07 
34.80 
12.27 
3.77 
37.40 
0.01 
1.34 
3.8) 
6.02 
0.58 
100.00 


14 19.06 
31 10.61 
18 4.54 
wf 0.22 

160 34.43 
12 13.66 
10 3.96 
84 36.03 

6 1.24 

1 5.28 

1 4.77 

’ 0.63 

295 100.00 
COMPANIES 

42 7.69 

* 1.31 

2 0.78 

= 0.29 

50 10.07 

0.81 

12 4.37 

78.78 

3 0.52 

6 1.97 

ed 0.13 

10 2.30 

2 1.05 

100.00 


7.84 
1.12 
0.79 
0.06 
9.81 
0.58 
4.71 
79.19 
0.43 
2.05 
0.11 
2.17 
0.95 0.95 
100.00 100.00 


; THRTT EEL DERE LLL ERR i 


2.43 
0.82 
0.22 
20.32 
0.58 
4.66 
66.04 
1.15 
2.28 
0.10 
3.92 


crease of $1 over value placed 
on shares last year. 

Total assets under admin- 
istration at Dec. 31, 1957, 
reached a record $1,764,707,023 
($1,572,049,296 in 1956). This 
included estates, trusts and 
agencies totaling $1,665,132,846 
($1,479,772,297) and assets of 
$99,574,177 ($92,276,999). 

Capitalization at Dec. 31, 
1957, consisted of 465,000 cap- 
ital shares, $5 par, fully paid, 
and reserve of $6.1 million. 


Sherbrooke Trust 

Sherbrooke Trust Co., Sher- 
brooke, Que., net profit of $4:,- 
905 for 1957 was 12.1% lower 
than 1956’s $47,651. Earnings 
per share were $13.97 ($15.88 
in 1956) and dividends 
amounted to $8 ($8). 

More than 90% of company’s 
stock was acquired in 13957 by 
Trust General du Canada. 

Estates and trusts under ad- 
ministration at Dec. 31, 1957, 
amounted to $14,417,698 ($13.,- 
835,640 in 1956). Deposits and 
debentures outstanding totaled 
$3,448,706 ($3,284,536). 

Total assets were $4,958,548 
($4,599,814) including invest- 
ments of $4,043,010 ($3,828,- 
959). 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 
5,000 authorized shares, $100 
par, of which 3,000 were is- 
sued and fully paid. Reserves 
amounted to $502,813 ($497,- 
922) and earned surplus was 

86,243 ($68,338). 


Savings & Investment 
Savings & Investment Corp., 
Quebec City (formerly Sav- 
ings & Loan Corp.) issues cer- 
tificates, makes loans on first 
mortgages on real estate, and 
invests in bonds and shares. 
Corporation, in 1957, acquir- 
ed a new head office and op- 
ened five new branches, It 
has applied to the Federal 
Government for right to issue 
savings certificates deductible 
for income tax purposes. An 
associated company, Savings & 
Investment Mutual Fund of 
Canada, was formed in 1956. 
Total assets at Nov. 30, 1957, 
were $13,182,119, up 17.4% 
from $11,229,653 a year earlier. 
Included wese first mortgages 
of $6,540,504 ($5,887,571), in- 
vestment in bonds and shares 
$4,679,997 ($3,759,153), other 
assets $1,698,594 ($1,404,244), 
and cash $263,024 ($178,684) 
Reserves were increased to 
$12,587,923 ($10,738,300) and 
capital and surplus amounted 
to $401,661 ($292,739). 


Societe Nationale de 


Fiducie 

Societé Nationale de Fidu- 
cie, Montreal, administers 
trusts and estates and acts as 
trustee, transfer agent and 
registrar for stocks and bonds. 

Net profit of $80,938 for 
1957 was 0.9% lower than 
1956's $81,706. Earnings per 
share were $3.24 ($3.27 in 
1956) and dividends amounted 
to $1.70 ($1.50). 

Estates, trusts and agencies 
under administration at Dec. 
31, 1957, amounted to $48,567,- 
013 ($45,610,655 at end of 
1956) and guaranteed trust 
funds totaled $4,622,011 ($4.,- 
375,639). Other assets amount- 
ed to $1,169,426 ($1,126,301). 

Capital stock at Dec. 31, 
1957, consisted of 25,000 auth- 
orized and issued $10 par 
shares. General reserve was 
$750,000 ($650,000 in 1956) and 
profit and loss account stood at 
$140,287 ($135,146). 
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Sterling Trusts 


Sterling Trusts Corp., To- 
ronto, has branches in Barnme, 
Ont., and Regina. 

Net profit of $151,286 for 
1957 was 1.4% lower than 
1956’s $153,367, Earnings per 
share were $3.26 ($3.31 in 
1956) and dividends amounted 
to $2 ($2). 

Guaranteed trust account at 
Dec. 31, 1957, stood at $11,- 
732,489 ($10,914,311 in 1956). 
Estates, trusts and agencies ac- 
count totaled $9,473,325 ($10.- 
508.481). Other assets amount- 
ed to $1,721,904 ‘$1,678,146). 

Capital stock at Dec. 31, 
1957, consisted of 100,000 $20 
par shares authorized, of 
which 47,010 shares have been 


issued. A total of $928,150 + 


($926,150) has been paid on 
these shares. Reserve fund was 
$625,000 ($575,000) and profit 
and loss account was $89,550 
($81,019). 


Toronto General 


Toronto General Trusts 
Corp., Toronto, has branches in 
Ottawa, Toronto, Windsor, 
Montreal, Winnipeg, Regina, 
Saskatoon, Calgary, Edmonton 
and Vancouver. 

Net profit of $410,393 for 
1957 was 2% higher than 
1956’s $402,433. Earnings per 
share were $2.74 ($2.68 in 
1956), and dividend amounted 
to $1.60 ($1.40) a share. New 
business in 1957 was a record, 
said President C. C. Calvin. 

Estates, trusts and agencies 
account at Dec. 31, 1957, 
amounted to $449,199,377 
($421,522,915 in 1956). Guaran- 
teed trusts account totaled 
$58,221,415 ($52,712,875)  in- 
cluding $30,563,610 ($25,017,- 
029) guaranteed investment 
certificates and $27,657,805 
($27,695,846) funds’ on deposit. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 150,- 
000 shares, $20 par. Reserve 
fund amounted to $3.5 million 
and profit and loss account 
$303,459 ($133,066). 


Victoria & Grey 

Victoria & Grey Trust Co., 
Lindsay, Ont., has branches in 
Belleville, Cannington, King- 
ston, Owen Sound and Peter- 
borough, Ont. 

Net profit of $494,461 for 
1957 was 0.6% higher than 
1956’s $491,741. Earnings per 
share were $2.03 and dividends 
paid $1 in each year. 

Estates, trusts and agencies 
account at Dec. 31, 1957, total- 
ed $14,481,945 ($13,213,755 at 
end of 1956). Guaranteed trust 
account amounted to $47,451,- 
427 ($44,353,457), including 
$30,223,926 ($27,999,354) guar- 


@ EXECUTOR 

@ TRUSTEES 
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@ TRANSFER AGENT 
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anteed trust certificates and 
$17,227,500 ($16,354,103) trust 
deposits. 

capital stock at 
1957, amounted to $2,437,000 
($2,418,000). General reserve 
fund amounted to $2.3 million 
($2,150,000) and profit and loss 
balance was $68,621 ($25,096). 


Dec. 31, 


PRESIDENT and 
GENERAL MANAGER 


Waterloo Trust & HENRI OUIMET 


Savings 

Waterloo Trust & Savings 
Co., has its head office at Wat- 
erloo and its executive office at 
Kitchener, Ont. Other branch- 
es are at Galt and Preston. 
Ont. 

Net profit of 
1957 was 12.4% 








41 St. James St. W. — Montreal 1 — VI. 5-3291 





"1956's $189,198. Earnings per 
share were $1.79 ($189 in 
1956) based on shares out- 





standing, and dividends paid 
amounted to $1.25 ($1.20). 
(Continued on page 29) 


$212,615 for 
higher than 











“Here’s What I Look For 


In An Executor 


—so | chose CROWN TRUST” 


DEPENDABILITY: ‘My Executor must be able to serve 
when required . .. his records must be complete 
and accurate.” 

FINANCIAL RESPONSIBILITY: "| want to know my 


Estate assets cre safe and will not be wasted... 








| want to assure full protection for my beneficiaries”, 
EXPERIENCE: “My executor must be well trained in 
estate administration, investment know-how and 
taxation... group judgment of trained 
personnel is important.” 
CONTINUITY: "| want to be sure he can take 


hold of my affairs on sudden notice and continue 





the management of the estate, or trust, 

no matter what time is involved.” 
ECONOMY: "And, finally, | want to be sure the 

cost to my estate is minimum.” 





OVER 60 YEARS 
OF FRIENDLY 
PERSONAL SERVICE 


Crown Trust 


COMPANY 


TORONTO e@ MONTREAL 
BRANTFORD * LONDON * WINDSOR © WINNIPEG © CALGARY © VANCOUVER 
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another outstanding result 
of our PACKAGE PLAN 
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ATLAS-COPCO CANADA LTB., Toronto 


Economy... Speed... Satisfaction 


You get all three with our exclusive 
Package Plan. 
success 1s “singular responsibility.’ 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 

Proposals, 
specifications, materials, construction 


M) 


— all from one source to save you 
time and money. All this and more— 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection — is at your finger- 
tips with our exclusive Package Plan. 


And the key to its 


’ 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


sketches, design layouts, 


FINLEY W. McLACHLAN unaired 


General Contractors 


195 Fairbank Avenue Toronte RUssell 1-5661 
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Canadian Trust, Loan and a os 
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Trust Companies 


Gtd. Trust 
Account 
$ 





ACADIA TRUST 
0 


eteteaeeeeeeaeeene ‘ 
*1956 
“Wear ended Nov Vincluding $1. 30 per oh. paid Feb. 28 1958 


ee ree ee ee oe 


ADMINISTRATION AND TRUST .. 1957 


1956 





BRITISH CANADIAN TRUST ...ccccccescccecces 





1957 
1956 





1957 


BRITISH MORTGAGE & TRUST ... 1956 
ov 








1957 


CANADA PERMANENT TRUST ......ccccsceecee red 
J 








CANADA TRUST .. tod 
5 
*Based on namber of shares o/s 4s calculated from dividends paid. 


oe 


18,951,169 


882,943 
1,043,887 


15,250,963 
16,291,821 


es a 


2,223,377 
1,839,277 


22,139,383 


127,837 
338,424 
45,120,283 
36,464,346 


en en 


Capital 
— 


Estates, 
Trusts, etc. 
& 


Combined 
Total 








1,446,781 
1,430,248 


2,857 958 
2,681,465 


11,309, 375 
11,646,700 


222, 989, 591 
203,681,096 





637,183 
550,034 


756,879 
634, 341 


*") 

ae 
i] 
a) 


ee 


3,454,802 
3,372,648 
6,337,088 
6,117,638 


3,023,756 
2,592,737 


1,098,710 
1,174,171 
. 144,328,961. 
134,402,223 


267,190,280 
240,177,280 


ene 


14,1 


241 098, 512 
22,654,383 


5,8 


4,982,048 


25,994,972 
22,759,681 
147,911,600 

138,113,295 


318,647,651 
282,759,264 








CENTRAL TRUST OF CANADA. .......6ceceecees rs 
a 





CHARTERED TRUST bed 
1956 


tBased on number of shares o/s as calculated from dividends paid 








1957 


CROWN TRUST CO. 
1956 





EASTERN TRUST iy 
956 





GENERAL TRUST OF CANADA 
*Comprising $1,677,500 ($1,100,000) 7% noncum pref, $100 par: 


GUARANTY TRUST 


1957 
1956 





1957 
1956 
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GUARDIAN TRUST 


a ne ee a ee ee a 


HALTON & PEEL EL TRUST & ‘SAV INGS po veteccce 
ates. 


INDUSTRIAL MORTGAGE & TRUST. 


eDatiett Der share 





—— —— 20 


INTERPROVINC IAL TRU ST 
*For period from March 42, 1808, to » Dec. 31, 





LAMBTON TRUST : 
1956 





MONTREAL TRUST 1957 


956 


25, 
23, 


5,945,542 
5,994,239 


180,686 
470,842 


31,219,628 
31,538,246 


19,881,748 


24,431,006 


13,856,314 
10,135,674 


and $5,000 common, $5 pai 


48 864.661 
90,707 527 


1,952,425 


992,291 


11,669,866 
10,906,316 


69,776,967 
67,098,055 


3,071,580 
3,052,192 
2,705,652 
1,886,713 
eres. ¢ 
5. 488, 071 
5,225,734 


26,025,446 
23,164,803 
102,393,382 
92,993,124 


—— 


148,110. 871 
140,441,047 


142,980,916 
138, 675, 846 
197,911,353 
181,126,397 


only. {Based on number of shares 0/s as calculated from divide nds paid. 


-— —-——__—- ——_ -—_- 


88. 158, 393 
78,539,626 


214,473,319 


131,7 
120,6 


182.9: 


175,3 


165,934,244 
166,159,044 


193.1 


142,511,125 


134,4 





643,053 
611,397 
668,784 
. 843,267 


1,356,767 
d 363, 753 


211,180 


30,226,852 
25 691 670 


300,917 
205,127 


3, 477 426 
1,949,246 


30,8 


26,316, B57 


2,922,1 o7 
1,840,685 


a 


16,504,059 
14, 219, 315 


2 





410,474 
410,212 


3,069,850 
2,868,614 


3,4 


3, 278, 826 





11,429, oo 
11,139,359 


*eeeeee 


SBxctucing estates, trusts, and agencies under administration not shown in company’s account subsequent to 1953. 








NATIONAL TRUST 1957 


1956 





*1957 


NOVA SCOTIA TRUST 
*1956 


*Year ende d Sept. 30 


OKANAGAN TRU ST 


‘Year ended March 31. 


PREMIER TRUST t 
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Nine months enéed March a1. 





PRU DENTIAL TRU ST 








-——— 


ROYAL TRUST . MTTTTITITINITILI TITTLE 





SHERBROOKE TRUST 





SOCIETE NATIONALE DE FIDUCIE 





STERLING TRUSTS 1957 
1956 





TORONTO GENERAL ‘TRUSTS TTT 1957 


VIC TORIA & GREY TRUST co. 


19! 
*Based on number of shares 0/8 as calculated from dividends paid 


WATE RLOO ‘TRUST & SAV INGS 


*Based on number of shares o/s as calc ulated from dividends paid 


1957 
1956 


WESTE RN TRUST 


65,261,842 
69,018.36 


8.367 


12,808,760 


10,848,218 


80,191,987 


73,292,550 


22,011 
319,639 
11,732,490 
10,914,311 
58,221,415 


92,712,875 


47,451,427 
44,353,457 


7,296,982 
7,194,900 


1,211,199 
1,142,811 
288,560 
290,908 


697,210 
621, 83 

562,521 
587,678 


19,382,190 
18,984,448 


4.958.548 
4,599,614 


1,169,426 
1,126,301 


1,721,904 
1,678,146 


7 049 539 
6,887,795 


5 118 189 


4,892,906 


+Before deducting mortgage 


44 365.379 
40,336,474 


95 048 
18,174 





Mortgage 
Companies 


CANADA PERMANENT MORTGAGE 








1957 
1956 





c REDIT- FONC IER ‘FRANC O-CANADIEN .,,..... 1957 


1956 
tAfter deducting 5% statutory reserve *Paid June 1, following vea) 


EASTERN CANADA . SAVINGS & LOAN ....0.- 





1957 
1956 





EMPIRE. LOAN ececens 


sIncludes and and apartment blocks 


1956 


eevee eeeeeeeeeeeeeee 4 


1955 


F IDELITY “TRU ST 


HURON & ERIE MORTGAGE 


- - 


LA SOCIETE DE PRETS ET PLACEMENT 


*Inc! 


iding 9 253,750 premium on sale of capital stock 


LAMBTON LOAN & INVESTMENT 


MONTROSE INVESTMENT 


"1957 
"1956 


*Year ended Oct, 31 


NORTHERN CANADIAN MORTGAGE *1958 
*1957 
$25 par 
tal value 


*Year ending Mar. 31 
#Stock divd. of 4°) $1 par 


12 roe 


tCapital stock comprising 
2nd. pref. shs. (later redeemed}, 


N. S. SAVINGS, LOAN & BLDG. SOC. 1957 
1956 


ry ] ta } ry . 
Capita! stock comprises ¢ and § cul t credited to s 


ONTARIO LOAN & DEBENTURE 1957 
1956 


SASKATCHEWAN LOAN & INVEST. 
1956 


TORONTO MORTGAGE 


1956 


WESTERN HOMES 


19: 56 


éIncludes dividends payable 


6% cum 
$5.50 pe: 


Total Assets 
$ 


156,894,550 
150,051,250 


80,419,250 
80,412,892 
tBefore « 


32,589,207 


29,974,578 


612,763 
083,344 


599,816 


494,605 


105.684. 628 


93,164,448 


- 


1,327,170 
501,334 


8.700.035 
6.132.416 


5 67 


YO! 


1,067,758 
1.015.583 


ref. s! 


15,696,038 
14.363, 936 


narenoiders ac¢ 


41,036,559 
39,974,491 
499.185 
497.440 
4.251.756 
4,315,972 
1,123,331 
1,161,434 
860.608 
832.496 


s., 24.512 $1 par 
sh. in 1958, 


4,049,003 
3,242,784 


1,682,615 
1,701,048 


542,468,361 
491,809,666 


32,121,613 
28,666,050 


1,095,334 
850,303 


615, 027, 185 
568,022,933 


1,206, 200 


aa 


38,451,261 
34,964,856 


1,5 


1,238,183 


ns 


6,995 862 
6,659,103 


23,166,636 
19,830,929 


1,665,132,846 
1,479,772,297 


14,417,698 
13,835,640 


48,567,013 
45,610,655 


9 473,325 
10. 508,481 


449.199. 377 
421,522,915 


] 481, 945 

13,213,755 
reserve 

29,.756.754 


29,612,571 


6,001,626 
9,366,433 


21,501,832 


19,1 


23,729,157 


_ 20,4 


764 
72 


8 
J 


19,3 


18, 435," 454 


514,470,331 
481,123,585 


67,0 


62,460,118 


78.1 
69,3 


7,7 
7. 


13,639,098 


on 


32,863,645 
30,020,631 


£707,023 
049 296 


85,654 


Net 
Profit 
s 


Earn. Dividends 
Per Sh. Paid or Pay. 
$ $ 


Par 
Value 
$ 


Paid-u 
a 


f 


200,000 
200,000 


—_— 


npv 
npv 


61,290 
60,927 2.4 ] 


3.2 


20,835 


270,212 


1,193,750 3.2: 
245,967 5 231,5 


1,193,750 


200,000 
200,000 
1,028,500 
1,015,000 


2,000,000... 
2,000,000 ~ 


18,544 
14,214 


84,316 
4,1{ 


Se 


~J3.3 


—s 


2 33 88 


171,469 
15 9851 


, = 


207,154 
~01 900 .— 


977o 
a 


a 


3,000,000 335,450 . 


3,000,000 108, 


> 
we 
~ 
a 


10 
10 


926,560 
523, 010 


3 20 
20 


1 800,000 
1,800,000 


44,813 
23,619 


90,731 
91,039 


10 
10 


1,500,000 
1,500,000 


1,250,000 
1,250,000 


— 


198,530 
288,469 


10 


10 2.31 1.00 


1*13.00 5.00 
*15.19 5.00 


None paid on comm: 


7100 
7100 


160,035 
167,045 


*1,682,500 


48,754 *1,105,000 


nm 


3.000.000 482.547 


3,000,000 


10 


1.61 
72.887 10 1.4 


100 
100 


195. 200 
195,200 


19.99 
19. 14 


87, 932 


a0 059 
0.23 


10 
10 


661,315 
631,830 


635, 000 


86.0 


11,180 169, 992 1,2 








80,324 5,683 
13 5 193 


‘ 920,031 
888,134 


50 
50 


315,350 
315,390 
2,000,000 
2,000,000 


5 420.0: 


37,414 ) 


3, 000. 000 
3,000,000 


e}f 


500,000 7 18 
500,000 39 
50. 000 6 


21,445 2 9,74: 3. ’ 
250,000 , 2 25 


a 


1,184,553 
1,184,549 


31,1 
29,160 


175,270 


18,607 — 175, 270 10 
1,100,201 
1,095,417 


5 


76,246 41,905 


300,000 3.$ ’ 
47,651 2. , ) 6% 


300,000 


100 

100 a 
80,938 3. 10,2 
81,706 3.4 9 35,1 


250,000 
250,000 


10 
10 
89.5 
81.0 


151,286 
153,367 


928,150 
926,150 


20 
20 
410,393 
402,433 


20 
20 


3.000.000 
3,000,000 
51,561 #*2.03 
i*2.03 


2,437,000 


494 461 
2,418,000 7 


2,500,000 °] 79 


2,000,000 


71,136 
91,829 


1.005.000 
1.005.000 


79,289 





Mortgages, 


Interest & 
Sales Agree. 
$ 


15,290,734 


69,677,253 


72,748,542 


trrent dividends, 


28,345,530 
26,581,693 
$498,302 
$339,398 


80.972 


120,783,063 


‘Liability 
to Public 
$ 


141,770,091 
135,427,261 


48,480,797 
49,917,016 
Statutory reserve, 


» 919 
~e 


212,373 
26,776,946 
20.290 


5 517 


148,116 


Oo "oO 
45,188 


“6 
76.4452.2 27 


67 U ) 7.€ "09 


1,266,068 
1,483,085 


209 
294 


6°63 
6.028 


517.286 
498.306 


38.617 
79.819 
4 

in 


$2.00 per sh 


14,744,299 
nt in 1957 


33,194,713 


13, 436.653 


6,347,426 


466.862 
454,505 


15,270 

15,119 

ul 2nd 

26‘. pref. 
13.188.721 
11,.959.538 

taled $124,760 ‘inc 
9,067.96 1 

34, 127,730 
O17 

10 160 


1.679.242 
1,850,354 


199,899 


248.606 


etc 


1,500,000 


pref 


oni 


— 
ik 


579.489 


554,876 


lus 


Dividends 
per Sh. 
. 


Net 
Profit 
x 


Surt 
Fo! 


Earn. 
per Sh. 
$ 


Par 
Value 
$ 


Paid-u 
ee 


P 


7,000,000 
7,000,000 


5.03 124.459 


124,059 


1,760,410 
1,673,146 


1.403 


10,226,527 1,505,467 
Wi 


10,226,527 1,460, 


.p. 506 
eincludes statutory reserve of $2, 410. 477 


n.p.v. 
2061 
in 1957 


86.760 


76.552 


260,208 
241,238 


1,500,000 


29.603 
24.956 


18,736 
15,663 


491,360 
491,360 


387,575 16,136 25 33,125 
387, 979 a 


23,903 20,864 


271.800 
348.457 


703,343 
649,547 


6,000,000 
6,000,000 


20 


39,946 
43,947 


100 
100 


800,000 
800,000 


69.684 
68,523 


79% 
138.99] 


95,240 


97 930 


789.750 f 
98.020 


789,750 


37.629 
27,420 


766 
14.620 


40,061 
45,520 
13,618 n.p.v. 


¢ 587.947 
663 00 + § 535.844 
aInciuding arrears. 


come’ 


(since redeemed 


65,761 


178.598 
166 76h ) 


BO 456 

5.567 

105,047 » 4° > f) 296 14 

96,776 279.119 

34,289 7°68 
34.196 


17,235 


16,58 


62 


Surplus 
Forward 
$ 


144,500 
210 


346 5 ‘ 


‘ 
s 


5 


)4 


+ 92,127 


100,693 


359,802 
648 


38,983 
55,931 


345 
1,390 


310,400 
261,897 


12 


a9 


19,295 
17,803 


39 


1,060,008 


468,099 
407.47 


nm 
ie 
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Number of savings accounts 
is over 50,000. 

Estates, trusts and agencies 
account at Dec. 31, 1957, total- 
ed $29,756,754 ($25,812,570 at 
end of 1956). Guaranteed trust 
account amounted to $44,365,- 
378 ($40,336,474), including 
$15,215,881 ($12,745,859) guar- 
anteed investment receipts and 
$29,149,498 ($27,590,615) trust 
deposits. 

Company issued 
shares, $20 par, at $30 per 
share in March, 1957, the 
premium of $250,000 being ad- 
ded to general reserve. 


25,000 


Paid-up capital at Dec. 31,~ 


1957, was $2.5 million ($2 
million), General reserve 
amounted to $1.3 million ($1 
million), and profit and loss 
account was $124,815 ($110,- 
662). 


Western Trust 


Western Trust Co., Winni- 
peg, has branches in Regina 
and Edmonton. 

Net profit of $61,861 for 1957 
was 9.2% higher than 1956's 
$56,625. Earnings per share 
were $6.16 ($5.63 in 1956) and 
dividend amounted to $4 ($4) 
a share. 

Estates, trusts and agencies 
under administration at Dec. 
31, 1957, amounted to $6,001,- 
626 ($5,366,433 in 1956), Guar- 
anteed funds for investment 
amounted to $19,707 ($18,174) 
and capital account amounted 
to $1,682,614 ($1,701,048). 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 20,- 
000 $100 par shares of which 
10,050 have been issued. Gen- 
eral reserve fund totaled $330,- 
000 ($330,000), and profit and 
loss balance $324,711 ($303.,- 
050). 


Canada Permanent 
Mortgage 

Canada Permanent Mortgage 
Corp., Toronto, maintains of- 
fices in Toronto, Winnipeg, Ed- 
monton, Vancouver, Victoria, 
Montreal, Halifax, Saint John, 
Woodstock, Brantford, Hamil- 
ton and Port Hope, Ont. Trust 
company operations are car- 
ried on through a subsidiary, 
Canada Permanent Trust Co. 

Net profit of $1,760,410 for 
1957 was 5.2% higher than 
1956’s $1,673,146. Earnings per 
share were $5.03 ($4.78 in 
1956) and dividends amounted 
to $3.60 ($3.40), 

At Dec. 31, 1957, assets total- 


ed $156,894,550 ($150,051,250 a 
year earlier). Mortgages and 
agreements for sale on real 
estate rose tc $120,783,063 
($115,290,734). Government of 
Canada bonds were up at $13,- 
043,889 ($12,306,888), provin- 
cial bond holdings were $1,- 
007,384 ($391,639), municipals 
were $2,041,083 ($2,496,563) 
and other bond holdings $2,- 
264,029 ($2,218,208). 

Holdings in Canada Perman- 
ent Trust totaled 19,600 shares 
and are shown at cost of §$2,- 
460,000, Other stocks held are 
carried at $5,347,235 ($5,701,- 
035). Cash was $5,540,433 
($4,768,421). 

Liabilities to the public were 
up at $141,455,091 $135,129,- 
701) with deposits $61,807,552 
($65,399,274). Canadian deben- 
tures rose to $78,887,124 ($68,- 
992,711) while sterling deben- 
tures and accrued interest 
were reduced to $139,581 
($152,448). 

Capital stock consists of one 
million $20 par shares author- 
ized with 350,000 subscribed 
for and paid up. Reserve fund 
was increased to $8 million 
($7.5 million). Profit and loss 
account stood at $124,459 
($124,049). 


Crédit Foncier 


Franco-Canadien 


Crédit Foncier Franco-Cana- 
dien, Montreal, is engaged 
principally in lending money 
secured by first mortgages on 
real estate. 

Net profit of $1,505,467 for 
1957 was 3.1% higher than 
1956’s $1,460,506. Earnings per 
share were $3.37 ($3.27 in 
1956) and dividends amounted 
to $2 ($2). 

Total assets at Dec. 31, 1957, 
amounted to $80,419,250 ($80,- 
412,692 at end of 1956). Mort- 
gages and agreements for sale 
totaled $69,677,253 ($72,748.,- 
542). Demand or short term 
deposits were $3,674,000 ($2,- 
783,632), and holdings of 
shares in Canadian companies 
rose to $893,188 ($608,953). 

Liabilities included deben- 
tures issued of $41,686,531 
($41,206,994 in 19856) and short 
term notes of $4,053,737 ($4,- 
084,176). 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 636,- 
000 npv shares of which 424,- 
000 are issued and fully paid. 
Reserves totaled $19,560,523 
($18,208,059). Profit and loss 
account stood at $2,151,403 
($2,061,090). 














STICKY FINGERS 


There is never an age limit to sticky fingers. 
As a business grows and becomes more imper- 
sonal, management depends upon the honesty 
of more people... people susceptible to a great 
variety of motivating forces. A trusted employee 
can suddenly turn dishonest under unforeseen 
pressures. Your agent, representing The 
Western-British America group, will work out 
the details of Fidelity insurance for you. He 
represents a century old Canadian Company, 
and offers you SAFE insurance. 


Branches and Agencies are maintained across Canada 


and in principal cities around the world. seror 
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Eastern Canada 


Savings & Loan 

Eastern Canada Savings & 
Loan Co., Halifax, makes mort- 
gage loans, issues debentures 
and accepts deposits. 

In June, 1957, company 
opened an office in St. John’s, 
Nfid., to handle expanding 
business there, says President 
C. A. B. Bulloch, 

A building adjoining its head 
office was purchased in 1957. 


Lambton Loan & 


Investment 
Lambton Loan & Investment 
Co., Sarnia, Ont., makes first 
mortgage loans, issues deben- 
tures and accepts deposits. 


_ Fouhded in 1844, it is the oldest 


mortgage company in Canada. 
Company opened a new 
branch office at Wallaceburg, 
Ont., in May, 1957. 
Net profit of $97,930 for 
1957 was practically unchanged 


How They Fared 


TOTAL ASSETS UNDER ADMINISTRATION 
BY MEMBERS OF TRUST COMPANIES ASSOCIATION OF CANADA 


At Dec. 31: 


Company funds 

Ordinary deposits 

Guaranteed investment certificates 
Estates, trusts ond agency funds 


133,032,661 
288,641,389 
359,723,909 
5,581,144,204 
6,362,542,163 


1957 


1956 Change 
$ $ % 
128,245,259 
294,905,377 
321,219,805 
5,133,928,228 
5,878,298,669 


OPERATING RESULTS 


Income 

Expenditure 
Gross profit before income toxes 
Net profit after income taxes .. 
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Bond trusteeships 


CTH ELLER LLL ‘iit th 


Company entered into an 
agreement with Central Mort- 
gage & Housing Corp. on an 
agency basis. A number of 
house builders took advantage 
of these financial arrange- 
ments. . 

Net profit of $260,208 for 
1957 was 7.9% higher than 
1956's $241,238. Earnings per 
share were $1.73 ($1.61 in 
1956) and dividends amounted 
to $1.00 (95c). 

Debentures outstanding at 
Dec. 31, 1957, amounted to 
$24,213,878 ($21,979,659 at end 
of 1956). Deposits were $4.,- 
796,240 ($4,644,918). 

Assets totaled $32,399,133 


($29,853,498). 


First mortgages and agree- 
ments for sale increased to 
$28,345,530 ($26,581,693) and 
cash was $158,738 ($205,754). 
Bond holdings rose to $3,620,- 
725 ($2,778,568) and_ stocks 
were up at $292,315 ($368,581) 
book value. 

Market value of bond hold- 
ings increased to $3,705,290 
($2,735,548) and markef value 
of stocks was down at $403,966 
($414,982). Special mortgage 
reserve was $190,074 ($121.- 
080). 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 200.- 
000 shares $10 par, with 150,000 
shares outstanding and fully 
paid. Reserve fund was $1.6 
million ($1.3 million) and profit 
and loss balance was $86.760 
($76,552). 


Fidelity Trust 

Fidelity Trust Co., Winnipeg, 
main business mortgage 
loans and financing trade notes. 

Net profit of $16,136 for 1957 
was 32.5% lower than 1956's 
$23,903. Earnings per share 
were $1.04 ($1.54 in 1956) and 
dividend 25c (25c). 

Assets were $599,816 at Dec 
31, 1957 ($494,604 at end of 
1956). Mortgages and agree- 
ments for sale totaled $80,972 
($23,788). Loans and advance: 
at $505,945 were up from 
$460,229 

Capital stock authorized was 
20,000 shares, $27.50 par, of 
which 15,503 shares were sub- 
scribed and fully paid. General 
reserve was unchanged at $31.,- 
000 and earned surplus rose to 
$33,125 ($20,864). 

Empire Loan Co., Winnipeg, 
had a $45,000 investment in 
Fidelity Trust at Dec. 31, 1957. 


Huron & Erie 


Mortgage 


Huron & Erie Mortgage 
Corp., London, Ont. makes 
mortgage loans, issues deben- 
tures and accepts deposits. It 
carries on its business in On- 
tario and in the western prov- 
inces through offices in London, 
Toronto, Chatham, St. Thomas, 
Hamilton, Guelph, St. Cath- 
arines, Winnipeg, Regina, Ed- 
monton, Calgary, Vancouver 
and Victoria. 

Net profit of $703,343 for 
1957 was 8.3% higher than 
1956's $649,547. Earnings per 
share were $2.34 ($2.26 in 1956) 
and dividends paid amounted 
to $1.60 ($1.40). 

‘Total assets at Dec, 31, 1957, 
were $105,684,628 ($93,164,448 
at end of 1956). Mortgages and 
agreements for sale rose to 

76,452,227 ($67,055,609). Hold- 
ings of bonds and debentures 
less reserve were $15,612,524 
($14,061,546). Stocks are shown 
at $2,129,986 ($2,105,286). 

Investment in Canada Trust 
Co., in which Huron & Erie has 
96% interest, is shown at $5,- 
194,590 ($5,189,778). 

Liabilities to the public rose 
to $95,117,828 ($82,850,990). De- 
bentures outstanding totaled 
$56,021,448 ($46,635,822) and 
deposits were $38,044,300 ($35.,- 
360,598). 

Capital consists of $10 mil- 
lion shares, $20 par, authorized, 
of which $6 million sub- 
scribed and paid up. Reserve 
totaled $4 million ($3.7 mil 
lion). Profit and loss account 
was $271,800 ($348,457). 

Canada Trust, the subsidiary, 
carries on a trust business 
across Canada. 


51,196,634 
38,436,501 
12,760,113 

7,755,736 


1,024,604,000 


iti tbty 


47,159,105 
35,097,088 
12,062,017 

7,556,953 


868,370,400 + 18.0 


from 1956's $98,020. Earnings 
per share were $6.20 ($6.21 in 
1956) and dividend paid 
amounted to $4 ($4). 

At Dec. 31, 1957, assets 
totaled $8,700,035 ($8,132,416 at 
end of 1956). These included 
bonds and debentures of $1,- 
977,688 ($1,231,217); mortgages 
and agreements for sale, $6,- 
263,209 ($6,028,294); loans on 
stocks and bonds, $154,176 
($99,005); and stock in Lamb- 
ton Trust Co. carried at $330,- 
770. 

Liabilities of $6,871,294 at 
year-end ($6,347,425) included 
savings deposits of $3,081,471 
($2,965,700), debentures and 
accumulative bonds $3,727,052 
($3,303,555). 

Authorized capital consists of 
20,000 $50 par shares, of which 
15,795 are issued and fully 
paid. Reserve was unchanged 
at $900,000, and balance in 
profit and loss account at the 
end of 1957 stood at $138,990 
($95,240). 


Montrose Investment 


Montrose Investment Co., 
Winnipeg, net profit of $15,766 
for year ended Oct. 31, 1957, 
was 7.8% higher than previous 
fiscal year’s $14,620. 

Real estate, mortgages and 
agreements at Oct. 31, 1957, to- 
taled $344,795, up $16,919 from 
end of 1956. 

Most accounts are payable 
over five to 10 years and are 
secured by dwellings in Great- 
er Winnipeg. About $260,000 or 
75% represent first charges on 
real estate. 

Lien notes and chattel mort- 
gages were $172,491, an in- 
crease of $4,061 for year. These 
were secured mainly by auto- 
mobiles and major household 
electric appliances. 

As company’s protit is near- 
ing $20,000, future operations 
should be favorably affected by 
change in corporation tax al- 
lowing earnings of an ad- 
ditional $5,000 at lowest tax 
rate, said President E. R. P. 
Nesbitt 

No bad debts 
off 

General reserve was in- 
creased from $3,000 to $4,000. 


were written 


Northern Canadian 
Mortgage 
Northern Canadian Mortgage 
Co., Winnipeg, acts as rental 
agent for a number of proper- 
ties and also owns and man- 
ages apartment blocks and 

houses in Winnipeg 

Net profit of $40,061 for year 
ended March 31, 1958, was 12% 
lower than previous fiscal! 
year’s $45,520. Earnings per 
share were $3.27 ($3.71 in 
1956). 

Total assets at March 31, 
1958, amounted to’ $1,067,758 
($1,015,583 at March 31, 1957). 
These included investments in 
stock and bonds of $917,313, 
($796,138) having a market 
value of $1,104,362 ($1,105,300) ; 
mortgage loans and agree- 
ments and accrued interest 
$38,617 ($81,066); an apartment 
block carried at $84,069 after 
depreciation ($84,736); cash 
$20,179 ($47,520). 

In 1957, 


stock dividends of 


$5.50 per share on the 6% 
cumulative preferred shares 
were paid by issuance of 4% 
noncumulative redeemable pre- 
ferred shares, all of which 
were redeemed in 1957 except 
for 24,512 shares called for re- 
demption April 15, 1958 

On May. 2, 1958, a stock divi- 
dend of $3.45 was declared on 
the 6% preferred shares. This 
includes quaftérly dividend of 
37.5c per share due July 15, 
1958, and $3.075 per share on 
arrears due March 31, 1958. 
This completes payment of all 
arrears on the 6% cumulative 
preferred shares. 

Capitalization at 
1958, consisted of 13,461 6% 
cumulative preferred shares, 
$25 par, of which 12,256 are } 
sued; and 20,000 n.p.v. common 
shares of which 13,618 are is- 
sued. 

Capital surplus at $43,237 
was unchanged while surplus 


March 31, 











increased to $587,947 from 
$535,844, including a profit of 
$80,450 realized on sale or re- 
demption of securities. 


N. S. Savings, Loan 
& Building 

Nova Scotia Savings, Loan 
& Building Society, Halifax, 
makes loans on mortgages, is- 
sues debentures and accepts 
savings deposits. Net profit of 
$215,256 for 1957 was 6.8% 
higher than 1956's $201,484. 

At Dec, 31, 1957, assets tota!- 
ed a record $15,696,038 ($14,- 
363,936 at end of 1956). In- 
cluded were first mortgages on 
improved real estate of $14,- 
744.299 ($13,436,653), and in- 
vestments in bonds, bank and 
public utility stocks of $804,674 
($739,288).... Debentures and 
savings deposits outstanding 
totaled $12,820,695 ($11,703,- 
868). 

Share capital at Dec. 31, 
1957, amounted to $1,622,860 
($1,573,637 in 1956), rest fund 
$815,000 ($765,000), and profit 
and loss balance ($69,457 
($65,761). 


Ontario Loan & 


Debenture 


Ontario Loan & Debenture 
Co., London, Ont., has been in 
business 87 years accepting 
deposits, issuing debentures, 
making mortgage loans and 
operating extensively in On- 
tario. 

Net 
1957 
1956's 
share 
1956) 
($1.15). 

Total assets at Dec. 31, 1957, 
were $41,036,559 ($39,974,490 at 
Dec, 31, 1956). Included were 
mortgages, less reserves, of 
$33,528,294 ($33,194,713), Do- 
minion and provincial bonds 
$6,095,104 ($5,303,973), munici- 
pal bonds $103,721 ($108,529), 
guaranteed trust certificates 
$48.729 ($48,729) and stocks 
$339,614 ($313,582). 

Cash in banks and on hand 
totaled $526,012 ($629,160), and 
cash on deposit with trust and 
loan companies amounted to 
$183,073 ($184,428). 

Liabilities to the public total- 
ed $34,967,961 ($34,027,731) in- 


$419,338 for 
was 3.2% higher than 
$406,160. Earnings per 
were $1.68 ($1.62 in 

and dividend $1.15 


profit of 


cluding deposits of $38,147,898 
($8,646,822) and debentures of 
$26,632,585 ($25,190,213). 


Authorized capital stock con- 
sists of 420,000 shares, $10 par, 
of which 250,000 were issued 
and fully paid at Dec. 31, 1957. 
Reserve fund is $3.2 million 
($3.1 million) and reserve for 
extension of office premises 
$90,000 ($80,000). Profit and 
loss balance amounted to $178,- 
598 ($166,759). 


Saskatchewan Loan 


& Investment 


Saskatchewan Loan & In- 
vestment Co., Moose Jaw, deals 
in mortgages on real estate and 
farm lands, 


Net profit of $21,431 for 1957 
was 5% lower than 1956's $22,- 
946. Earnings per share were 
$3.05 ($3.21 in 1956) and divi- 
dends amounted to $2.50 
($2.50). 


Total assets were $499,185 
($497,440 at Dec. 31, 1956). 
Cash was up at $15,125 ($5,833). 
Government bond holdings and 
investment in National Light & 
Power Co. were unchanged at 
$125,450 and $10,225 respec- 
tively, 


Real estate and farm lands 
were valued at $131,825. 
Mortgage loans and agreements 
for sale increased to $215,136 
from $213,828. 

Authorized capital at Dec, 31, 
1957, was $1.1 million, consist- 
ing of $50 par shares. Of this, 
$352,100 is paid up and a fur- 
ther $9,612 has been deposited 
on the remaining shares for a 
total of $361,712. Reserve ac- 
count totaled $40,000. Surplus 
increased to $89,455 ($85,567). 


(Continued on page 30) 
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AMERICAN 


‘BANK NOTE COMPANY > 
LIMITED 


OTTAWA * CANADA 


Engravers & Printers 
OF 
BANK NOTES + BONDS + STOCK CERTIFICATES 


STAMPS » DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 




















87 Years in Business in London 


Debentures 
Issued 


Deposits, 
Accepted 


Enquiries Welcomed 


THE ONTARIO LOAN 
& DEBENTURE CO. 


DUNDAS ST. at MARKET LANE and on MARKET SQUARE 
LONDON, ONTARIO 


Assets $11,036,559 











“Tm told Guaranty Trust 1s 


a good place to do business ’ 





This family 
has financial friends 








A family with the right kind of financial 
counselling enjoys security and peace 
of mind. The officers and employees of 
Huron & Erie - Canada Trust offer friendly 
service combined with experienced and 
intelligent financial guidance. 


At Huron & Erie-Catiada Trust savings 
facilities are open during full business 
hours for the convenience of your entire 
family. Our staff is trained to help each 
member of the family select the type of 
savings plan best suited to his or her needs. 
DEPOSIT ACCOUNTS at 315%, SAVINGS 


ACCOUNTS at 3°%, DEBENTURES and TRUST- 
CERTIFICATES at 3°4°D to 4% are a few of the 
attractive savings services offered by Huron 
& Erie -Canada Trust. 

Other financial departments include Mort- 
gage Loans, Estate Analysis, Executor 
Trustee and Retirement Savings Plans. 


Real 


Safe 


most branches offer 
Christmas Club and 


In addition. 
Estate Sales, 
Deposit Boxes. 


For friendly and full protection of your 
financial interests—large or small—consult: 


Huron & Erie- Canada Trust 


Offices in 15 Principal Cities 
Calgary — Chatham — Edmonton — Guelph — Hamilton — London 


Montreal — Regina — St. Catharines — St. Thomas — Toronto — 


Vancouver — Victoria — Windsor — Winnipeg 
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ONE HUNDRED AND FOURTEENTH ANNUAL REPORT 
OF 


THE LAMBTON LOAN AND INVESTMENT 
COMPANY 


SHOWS 


Authorized Capital . 
Issued and Fully Paid 

Reserves <- - - $ 900,000.00 
Total Assets $8,700,034.65 


FIRST MORTGAGES 


$1,000,000.00 
$ 789,750.00 


Company Serves Principally Sarnia, Chatham and 
Wallaceburg and Counties of Lambton and Kent 


J. A. Smith — President 
G. C. Norsworthy — General Manager 


SARNIA WALLACEBURG 

















of Progress 


Deposits and Guaranteed’ Investment Certificates 
De din bs de oc 0 da ob bder Cee cpeded Gat we 


le . » $47,451,427.34 


Estates, Trust and Agencies 
OOD cic vedccbdecdedevicccccesien Slaater eed 


1957 - « $14,481,944.73 


Capital Account and Reserves 
1956 


1957 i" 


Total Assets 
increased from $38,202,878.31 in 1950 


t $67,051,560.85 ix 1957 


VICTORIA. and GREY TRUST COMPANY 


Established 1889 


Offices at 
Cannington e Kingston 


pp ebtckehs 0650s 440 R040 koe. 


$5,118,188.78 


Beileville 
Lindsay @« Owen Sound e 











Peterborough 
y/ 


GUARANTEED 
TRUST CERTIFICATES 


® issued in amounts from $100 upwards 
for 3, 4 or 5 years. 

@ earn 43,% interest, payable half- 
yearly cheque. 

@® authorized investment 
Canadian Insura: 
trust funds. 


for all 
ee Companies and 


YOUR MONEY DOUBLES ITSELF IN 15 YEARS! 





> 2 


Ld hemmed 





I wish to invest $.... Pet year 


4%% Guaranteed Trust Certificate. | enclose my cheque for this 





amount and in return you will make out the Certificate in my name 
and mail it to me by registered mail. 
Myr 
NAME Mrs 
Miss 


ADDRESS 


CITY or TOWN 








“a 


STERLING TRUSTS 


‘CORPORATION 











372 Bay St., 
Toronto 
EMpire 4-7495 
(Miss Hodgens) 


1-3 Dunlop St., 
Barrie 
PArkway 8-5181 
(Mr. Alcern) 





ave 








Growing with Canada 





(CONTINUED FROM P. 29) 


Societé de Préts et 


Placements 

Société de Préts et Place- 
ments de Quebec, with head of- 
fice in Quebec City, makes 
mortgage loans and accepts de- 
posits. 

Net profit of $39,946 for 1957 
was 9.1% lower than 1956's 
$43,947. Earnings per share 
were $4.99 ($5.49 in 1956) and 
dividends amounted to $5 ($5). 

Assets totaled $1,327,170 at 
Dee. 31, 1957, ($1,501,334 at end 
of 1956). Included were mort- 
gages and accrued interest of 
$1,266,067 ($1,483,085) other in- 
vestments $25,857 ($5,958), and 
current assets of $34,454 ($10,- 
669). 

Deposits amounted to $22,368 
($19,901). 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 10,- 
000 shares, $100 par, of which 
8,000 are paid up. General re- 
serve was unchanged at $154,- 
549, earned surplus increased to 
$69,684 ($68,823), and capital 
surplus remained $253,750. 


Toronto Mortgage 

Toronto Mortgage Co. makes 
mortgage loans on residential 
properties in Toronto and 
vicinity, issues debentures and 
accepts deposits. 

Net profit of $105,047 for 
1957 was 85% higher than 
1956’s $96,776. Earnings per 


aa 


R. G. THOMAS is new 
chairman, Ontario Section, 
Trust Companies Association 
of Canada. He is assistant 
general manager, Victoria & 
Grey Trust Co., Owen Sound. 


share were $5.32 ‘$4.90 in 
1956) and dividends amounted 
to $5 ($5). 


Assets at Dec. 31, 
totaled $4,251,756 ($4,315,972 at 
end of 1956), and included 
mortgage loans of $3,394,964 
($3,471,128); bonds and stocks, 
$631,597 ($752,872); and cash, 
$180,195 ($46,972), 


104° 
1957 


Liabilities included savings 
deposits, $109,260 ($154,220); 
sterling debentures and inter- 
est, $42,533 ($53,506); Canadian 
debentures and interest $1,470,- 
632 ($1,559,561). 


Authorized capital at De. 31, 
1957, consisted of 20,000 $50 
par shares, of which 19,730 
were subscribed and fully paid. 
Reserve fund at Dec. 31, 1957, 
was unchanged at $1.2 million, 
and earned surplus amounted 
to $386,014 ($279,118). 


Western Homes 


Western Homes Ltd., Winni- 
peg, makes loans on mortgages. 
Net profit of $34,289 for 1957 
was 03% higher than 1956's 
$34,196. Earnings per share 
were $1.77 ($1.76 in 1956) and 
dividends amounted to $1.25 
($1.05). 


Assets totaled $1,123,332 at 
Dec. 3], 1957 ($1,161,434 at end 
of 1956). Of this $1,042,172 was 
made up of mortgages, agree- 
ments and loans pending, and 
$66,533 was stocks and bonds 
plus interest but less reserve, 
and $2,760 cash. Liabilities of 
$173,494 included a bank loan 
of $155,000. 


Authorized capitalization at 
Dec, 31, 1957, consisted of 30,- 
000 shares, $35 par, of which 
19.397 were subscribed and 
$678,895 paid up. Surplus was 
$44,736 and general reserve 
$200,000, 








Company Reports 





Iron and Steel 


TELEFLEX LTD., Toronto, con- 
solidated net profit of $172,445 for 
1957 was 98.4% higher than 1956's 


| $8f,909. 


‘to economies following move 


| eering, 


Sales were up 16% over 1956. 

Increase in profit was in part due 
into 
new factory and consequent con- 
solidation of manufacturing, engin- 
general office and other 


| facilities, says President R. C. Dob- 


iS 


on. 
While total number of aircraft 
built in the U. S. declined, com- 
pany’s products achieved wider ac- 


'ceptance both on air frame and jet 
engine applications on military and 


civil aircraft. Prospects for 1958 are 


good says the president. 


Considerable progress was made 


_in the industrial field, and, in 1957 


company obtained its first orders for 


| Teleflex to be installed in passenger 





Werking capital 





automobiles. 

Company is developing special 
controls for use of firms building 
nuclear reactors and_ substantial 
orders have been received. 

Company set up a new product 
development group to expand gen- 
eral industrial business. It has de- 
veloped a series of marine controls 
for both outboards and inboards. 

Company decided to explore the 
markets of Canada and the U. S. for 
sale of Teleflex window gear. 
Experienced personne! was loaned 
company from England and initial 
stages of this project are progressing 
satisfactorily. 

Profit on sale of equipment was 
$3,015. 

Company gave an option to M. C. 
Cameron Chisholm, president of the 
subsidiary, to purchase up to 6,300 
shares of Teleflex Ltd. at $17.60 
(U.S.) per share. This option is for 
a period of five years from May 21, 
1957. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 57 ] 
Sales 
Net earnings 
Less: Deprec seus 

Amort,. for fin. exps. 

Int. on notes 

DRO TOMOS cccccceccs 
Net profit & surp. for 

EE od ncce Fale ware 172,445 
Earnings per Share and Dividend 

Common .... hee $3.48 

None paid 
Shares o/s as at Dec 
Common, n.p.v. . 


woe 1956 
$3,939,545 $3,397,127 
52,791 


192,449 


86 909 
Record: 
$1.75 


CONDENSED CONS. 
As at Dec. 31: 

Cash 

Govt. bonds 

Accts., etc 0 

Inventories 

Mise. assets v 
Total curr, assets . 

...vUTlU ERE 

Fixed assets . 

Sundry assets .. 
Total assets 

Notes pav eceee 

Accts,, taxes pav. .... 
Total curr. liabs. . 

a 

Res. for deprec. ‘ 

Res. for amort. of pats. 

Capital stock 

Capital surplus . 

Earned surplus ‘ 
t*Market value .. 


: SHEET 


605,348 
425 
276,054 
16.667 
951.823 
155,009 
2 38 AL 
360,955 
299.748 
660,704 
338,625 
339.415 
73,491 
276,842 
100,495 
610.002 
14,304 
G15 451 


Oil 

ANGLO AMERICAN EXPLORA.- 
TION increased net profit by 167° 
in 1957 to a record $411,020 from 
$153,528 in 1956. 

Company enjoyed an expansion 
of product sales in western Canada 
substantially better than the oil in- 
dustry average, says S. C. Nickle, 
president. Despite levelling off in 
the North American economy, early 
months of 1958 showed an improved 
position, 

Position was strengthened by re- 
tiring part of long-term debt, re- 
ducing accounts receivable, inven- 
tories and bank indebtedness to give 
the company strength to carry 
through the economic recession, he 


| adds. 


While 
petroleum 


Canadian demand for 
products rose 6.8°- in 
1957, Anglo American sales rose 
14.6%, mainly due to improved 
quality following refinery modifica- 
tions and expansion of outlets be- 
tween southeastern British Co- 


‘lumbia and western Ontario. 


Land holdings total 600,000 gross 


‘acres leased and over 436,000 acres 


| 
| 
| 
| 
| 


of mineral rights. Crude oil output 
was mare than 1,500 bbls. daily for 
the company and subsidiaries 
Interest of 10,000 shares in Pro. 
ducers Pipelines and its subsidiary 


, 


Westspur Pipeline is still held. These , 


| Cost of dry ho OP vst 13'433 


268,547 | 
86,262 | 
1,044 | 


762 
93,570 | 


49,559 | 


| companies had a consolidated net 
‘income of $907,129 in 1957. 
CONDENSED INCOME ACCOUNT 
957 1956 
Years Ended Dec. 31: $ 
Sales -eecesce Bante 
Less" 
prod. costs & exps 
Add: Other income ,. 
Net earnings 
Less: Interest 
Depr. & depl. . 
Amortization 


« 
13,288,619 


. 13,384,974 
140,480 
1,426,276 
487,157 


708 666 


11,990,534 
89.616 
1,387,701 
474,167 
690,693 
39,939 
: 29.374 
Net prof. & surp. 411,020 153,528 
Shs. o/s at Dec. 31: 
Common, $4.75 par.. 1,171,503 
CONDENSED BALANCE SHEET 
As at Dec. 31 957 1956 
Cash or 386,206 a 
Accts., etc., 
les res. . 
Invent. .. 
Total curr. 
Prepd. exp.t 
Def. chgs 
Misc. assets 
Inv. in & ad\y 
Land oil ints 
rts.a 1,569,300 583.514 
Well Coster? .ccccccces 510,055 587,341 
Bidg. & equipt.t 7,826,236 8,119,124 
Total assets 17,805,572 
Due bank 1,327,092 
a” ara 389,000 
Accts., etc., Day. .. 1,249,780 
Total curr. liab. 2,965,872 
Notes pay. . 3,900,000 
Mtges. pay 257,600 331 
Funded 2.424.000 2.988 
Capital stock 5 564,639 
Capital surplus 2.965.371 
Deficit a 682,930 
sAfter deplet. — : 70.646 
+t+After amort. of .. 417,172 465.184 
tAfter deprec 2,203,104 1,594,800 
tIncl. in curr. assets in co's report 
Working capital 629,759 704,333 


$1,367,713 $1,679,273 
1,841,712 1,991,886 
3,995,631 3,671,159 
69,950 126,135 
334,234 366 602 
619,980 374.817 


to s ibs. 3,280,186 3,104,248 


1,515,190 


1,451,636 
* O66 876 
4 000,000 

331,034 


tpt) 


5,259 


Oe ce 


Refrigeration 


MONTREAL REFRIGERATING 
& STORAGE LTD., Montreal, con- 
solidated net profit of $107,240 for 
1947 was 33.4° c lower than 1956s 
$161,010. 

In 1957, capital exp 
amounted to $27,740, says P 
Frank B. Common. This 
purchase of land adjoini: 
pany’s property, and purcha 
machinery and equipment. Re 
to building cost $22,500. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net earnings weseee $329,830 $448,080 
| Less: Depreciation ,, 109,860 }22,820 

Bond interest ....,. 23,750 26,750 

Prov. for taxes .... 88 980 UP 
Net profit 107,240 
Less: 

Common divds. ... 74,000 74,000 
Surplus for year .... 83.240 RT.O10 
Earnings per Share and Dividend Record 

Common $2.90 $4.35 
PON. oAiseccce cece 2.00 2.00 

Shs. o/s at Dec. 31: 

Common, n.p.ve.... 37,000 

CONDENSED CONS. BALANCE 

As at Dec. Sl: 1957 

Cash & dep $372,850 $404.5 

Accts. rec ae a 124,480 134,290 

Tetal curr. assets .. 497 330 538.470 

Mise. assets 3,360 29,500 

Fixed assetSa ....... 1,452,670 1,534,870 

Total assets 1.996.360 2.103.040 

Accts., etc., 70.240 126.766 

Bonds pay pry © 75,000 75,000 

Total curr. llab. ., 145,240 201.760 

Deferred items 64,040 67,220 

Funded debt 450,000 

Capital stock 143,100 

Capital surplus ..,.. 640,870 

Distr. surpi 171,040 

Earned surplus 2 O70 

aAlte ! 180 

Working 352,000 


ey 


Lod yin 
Plow 


Qn ‘ 
SHEET 
( 

i” 


recpts, . 


Y f 
pital 


ce 
ta 


Transportation 


TRANS AIR LTD., St 
Man., consol! net 
$235.449 for 1957, compared with 
profit of $317,266 for 1956 

In 1957, company 
three mainline vices 

Orn Sept. 1 it commenced oper- 
ation of a DC-4 service Montreal- 
Ottawa-Winisk-Churchill, and 
separate DC-3 services Win! 
Dauphin-The Pas-Flin Fi 
Lake, ana Winnipeg - The 
Churchill. 

These servi 
daily DC-3 ser, 
present current 
companys 
lished last 

Revenue was reduced by te! 
ation of BEW 
line 
ments, says 
These two 
50% of compan 
1956. In 1957, income hes 
sources dropped $1,340,000 and 
presented less than 25°. of ove! 
revenue 

Delay in start of scheduled serv 
ices and adverse weather resulted 
in the loss, says the presicent 

Revenues in 1958*°should exceed 
those of 1957. the president says 
While DEW line revenue of $534.- 
000 in 1957 is not expected to recu! 


’ 


in 1958, mainline revenues fo: 


, , 
Idar.vegd 


S¢ hedule 


toget 
to Red 
operational 


Les, n 
ice 
mainline divisio! 


summel 


7 7 
viid- 
. " . _ . > #+ 
construction alrill 
> nola | 
Ror aida 1) 


yrojects acct 


line and 


y's gross revenu 


‘ +h 
ee r 
i ) a ai 


1958 


18,132,940 | 


indicate income of at least $1.5 mil- 
lion. Firm Mid-Canada line con- 


| tracts for 1958 already exceed total 


revenue from that source-in 1957. 
The new depreciation and over- 
haul reserve system adopted in 1957 
is providing $62,181 more on these 
two accounts than by previous sys- 
tem. Also an additional charge of 
$49,625 was made retroactive on 
overhaul] reserves. 
CONS. INCOME 
Years Ended Dec. 31: 


ACCOUNT 
1957 
*$36 816 
208,881 
126 336 
19,280 


Int. exp. . 

Amort. of def. costs 
Add: Prof. on equip. 

BeeE@ ccocecses ecees 
tl. PRP 
Less: Pref. divds 

Cl. A divds 
Surplus for vear .... 

*Loss or deficit 
Earnings per Share and 


155,864 
235,449 
2,288 
5,000 


*242,737 


317,266 
3.000 
10.000 
304,266 


Class B .. 
None paid 
sAfter 5-for-1 stock split May 9, 
Shs. o/s at Dec. 31: 
5°o pref., $10 par , 
Class A, $10 par .... 
Class B, n.p.\ : 


3.650 
20,000 20.000 
1,513,201 513.200 


CONDENSED CONS. 


BALANCE ! 
As at Dec. 31: 57 


1957 *1956 
$6 060 


goes 
Inventories 
Total curr. assets 
exp.} save 
Def. ches : 
ixed assets® 
rotal assets 
1) i¢ Dal n 
Accts., tax t 
lotal curr. liabe 
I ndeda debt 1.362.558 
Capital sto 
Act [ ta 
Capital su 
Earned surt 
*After de 


361,389 
of 1,161,131 1,035,155 
set in co. 8s report 
at73.1k0 a58.G 20 


mHilities over Cu 


I 
$Included in cur! 
Working capital 
| 4 SS ‘ f ‘ 


. ‘ 


~ 
.orthern 


Wings, me 


_— ee ee 


Roof Contractors 


§ 500 | 


1,065,918 


461,497 | 
33.764 | 


Plan Canada Body 


A series of meetings in 
centres Canada has 
cheduled to establish a Canadian 
Roofing Contractors 

First was held last week in To 

nto when planned to 
section. 
eastern 


to organ 


major 


aci Oss 


Was 
Ontario 


sections In 


rganize an 

Other 
western Canada expect 
this montn at 


“ss 
mnmtrmeas 
rmsavecsw 


and 


1Ze@ 
\ Bg “ : ~~ 
vancouver, aria 


real, 


. , » | 
Chairman of the organizationai 


committee of the Ontario section 
Robert W. Mason of McDermid 
Bros. Ltd., Toronto. 


been | 


Association. | 


meetings in| 
Mont=1 


| 


Western Savings & 


Loan 


Western Savings & Lean As- 
sociation, Winnipeg, makes 
loans on mortgages, invests in 
securities, and issues certifi- 
cates, 


Asséts at Dec. 31, 1957, total- 
ed $79,046,749, up 89% from 
$72,558,063 at end of 1956. 
Mortgage loans were up to $53.,- 
654,645 ($52,066,988). Cash in- 
creased to $7,099,067 ($2,447,- 
091). Holdings of government 
bonds and other securities were 
$16,205,172 ($17,177,318). Loans 
on savings certificates amount- 
ed to $1,206,605 ($768,262). 


Savings certificates issued 
and accrued interest, totaled 
$64,427,953 ($59,138,625). Cap- 
ital surplus, rest and reserves 
amounted to $14,142,681 ($13,- 
029,684). 


No income account is issued. 


Yarmouth Building 

Yarmouth Building & Loan 
Society, Yarmouth, N.S., makes 
loans on mortgages and issues 
debentures, 


Assets at Dec. 31, 1957, 
amounted to $860,608 ($832,496 
at end of 1956). Mortgages and 
interest, after reserve, totaled 
$839,790 ($824,430). Deben- 
tures outstanding were $559,175 
($508,700). 

Capital stock consisted of 
1,718 shares, par $100, and re- 
serve account at $76,000 was 
unchanged. Profit and loss bal- 
ance was $33,410 ($29,911). 








‘After 56 Years. 


r . 
Prust Is Repaid 

Since 1902, Ontario 
company had _ been 

i 

holding a well-sealed envelope, 
even though it had only been paid | 
one year’s safekeeping fee—850c. | 

The other day, the trustees de- | 
cided enough was enough. With’ 
due solemnity, the seals were 
broken and the 54:year-old secret 
revealed: 

A formula for making mantles 
for gas lamps. 


trust 
faithfully 


an 


our 
services 
include 


4% interest paid on 
Guaranteed Investment Certificates 


for terms of 3 to 5 years, 


3% interest paid on savings accounts, 
Paid up Capite! .... $1,028,500 


General Reserve .. $1,400,000 


Witrap P. Graecory, O.C, 


Managi: S Dire: for 


BRITISH MORTGAGE & TRUST 
COMPANY 


Founded in 1877 
Head Office: STRATFORD, ONTARIO 

















You Save Dollars 


WHEN YOU DRESS YOUR LITERATURE 
TO COMMAND ATTENTION 


@®plastic bind 
All Your Literatere 
right in Your Own Office 





ANY CLERK CAN DO THE JOB 
quickly, beautifully, eco- 
nomically ... one copy or 
as many as needed, 


LEARN ABOUT IT NOW AND BE DOLLARS AHEADI 


Your sales presentations, catalogs, reports, manuals, any multi- 
ple-page literature, will get better reception and attention when 
hound attractively in colorful GBC plastic or metal-ring loose 
leaf binding. Pages lic flat... always in order. People hesitate 
to throw away plastic bound material. 


GBC punching and binding machines cover every site aperation 

models of the price ef @ typewriter te 
They bind any poges [up te 2” 
nied, or what yeu have 


large, 
capa- 


range from manual 
fast, motor driven mach nes 
city) printed, typed, photopr 


Send now for your 
New FREE book! 
Please give name, position, 

| So and address 


General Binding Corporation 
(Canada) Ltd. 


Dept. FP.87, 355 King $1. W 


—_— — ee (ee eee 


Fstate Planning 
Kxecutor and ‘lrustee 
Administrator of Estates 
Acent for E-xecutors or ‘Trustees 
Management and Safe Custod\ 

— sales and purchases 
Real Estate: — appraisals 

—= management 


ot Bond Issi 


Agent and 


l rustes ies 


‘Transfer Registrar 
Paying Agent 
‘Trustee of Pension Fu 


Trustee of Endowment Funds 


Mortgage Loans 


MONTREAL [TRUST 


MONTREAL ® 


LORONTE 
SAINT JO 


Company 


® FDMONTON © TIALIBAX 
® VICTORIA ® WINNIPEG 
QULBEC, P.Q 


CALGARY 
VANCOUVER 
HN, NB e REGINA a 
LONDON, ENGLAND 





Terente 28, Ord, 


———_ 
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Waterloo 
County 


(as at December 31, 1957) 


CAPITAL AND 
RESERVES 
$4,049,002 

e@e 
BUSINESS UNDER 
ADMINISTRATION 

$78,171,136 

e@e 
TRUST DEPOSITS 

$44,365,378 

e@e 
W. A. BEAN, C.B.E. 


General Manager 





Offering... 


For over 45 years the off 
The Waterloo Trust have se 
perous area. 
development and potential 


HERE ARE SOME OF T 


Savings Accounts 
Christmas and Vacetipn Clubs 








Time Deposits 
(Gueranteed ‘nvestment Certificat 


Investment Securities 
end Geveriment Bonds 


Mortgages, Collateral Loans 


“45 Years of 
No obligation. 


brochure, 
County". 





*KITCHENER 


Complete Trust Services 


in the Waterloo County Area 


Their intimate knowledge of its history, 


We will be glad to send you a copy of our illustrated 


The 
WATERLOO TRUST 
AND SAVINGS COMPANY 


DIRECTORS and OFFICERS 


Chairman of the Board 
FORD S$. KUMPF, Waterloe 


Honorary Pres cent 
P. V. WILSON, Woterloe 





icers, directors and staff of 
rved the citizens of this pros- 


President 
J. W. SCOTT, Kitchener 


Vice-President 


is at your service. 
| LOUIS L. LANG, Galt 


HE SERVICES RENDERED 


Real Estate Sales, 
Property Management 


Vice-President 
. P. R. HILBORN, Preston 





W. A. Bean, CBE. 
GM. Bray, O.C. 
Geo. H. Dobbie 
Hon. W. D. Euler, P.C. 
H. Ll. Guy, C.B.E 
Dr. W.L. Hillierd, MD. 
Allan Holmes 

C. Krug 

A. Mertin, O.8.€. 

L. McCulloch 

H. Schneider 

E F. Seagram 

W. Seagram 

K. Sims, O.C 

H. Somerville, C.B.8 


*PRESTON py ol 


Estates Planning 
es) end Administration 
Trusts and Agencies, 
Pension and Retirement 
Savings Plans 


Safe Deposit Boxes 


Progress Serving Waterloo 





*GALT 
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and program electronic sys- Y Y/ yy” Yi 
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such as Payroll, Accounts Re- Wy, yp Z YY); yh YW 
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ceivable, ventory Control 
etc. 


Free brochures describing 
the course are available apes 
request from Business 
tronics Inc., Computer Branch, 
420 Market Street. San Fran- 
cisco 11, California. 
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...Custom-built anywhere in Canada 
- , , without investing company capital 
HM the Queen HRH the Prince Philip ; , 
Official Canadian Portraits by L. T. Newton Uy, or executive time. 


yy Today modern business executives believe that 
to OW [ f , Heen Yj large sums of company funds should not be POPP ee eeseerereoseeee, 
ty "locked up’ in plant ownership. es 
; Y 
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Over 150 Major Projects 
Completed 


Industrial Leaseholds’ vast Canada-wide site 


VL A Sa . 
WN SS ESSER: ee SS lS 
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selection service, plus complete design, 


* : % 
C u Ol t} aits On hh e Yj Yy contracting, construction, engineering ana 


leaseholds services, offers you a tailor-made 


Y 
SSS 
SSSR 
~ 


These well-known British, Canadian 
and United States firms 
are among recent I.L. clients. 


A. E. LOVELAND | : : at : , ; | 

; , Uy pliant anywhere in Canada—at no cost but rent. 

ag Soe oh tie Gam ls, By VINCENT EGAN tion later this month through | tastes have changed — pictures; % 
announces the apointment of A. E. (Bob) New state portraits of Queen| publishers Clarke, Irwin & Co.) of the Queen and Prince Philip 
Loveland as Vice-President of its Canadian | i> ,heth and Prince Philip, re- | for the National Gallery of Can-| are nearly always sold in pairs | 
Subsidiary, the General Printing Ink Cor- B é | | 
poration of Canada Lid. produced here for the first time ada. | now. 7 
Mr. Loveland has been with the cor- in Canada, are the first portraits The framed portraits are The portrait market consists | 
poration since 1935 starting as Montreal |of royalty ever commissioned | being produced at 95-year-old chiefly of schools, government | 
Bronch Manager and later os Western! by the Canadian government. | Matthews Bros. Ltd. in Toron-| buildings, hospitals and other 


Sales Manager fer Sun Chomicel’s we Th ; bad’ Yaut vear | which has distributed pic- | public institutions. | 
ae eres cowen Sen oe Saree ey were painted ‘ast Year \tures of every monarct. since| Biggest volume is in Ontario 
Manager for its Fuchs and Lang Mid-West by Montreal artist Lilias Tor- . 4. me . 

Queen Victoria — but never ajcities although Sherbrooke, 


Division with headquarters in Chicago, | .. 
Vilinois. In 1954 he was appointed le armen edad state portrait until now. /Que., is a consistently good 
General Manager of its Canadian Graphic oior repro uctions, Yo y P . r f h . | marketing area for roval por- 
i didiaihn alts tm tanh atin te "ga ' . rice: About $77 for the pair. | sort : fen tag 
a vara gi a re gg ees = — s a0 Demand for royal portraits is|tTaits and for English land- 
onan ee into distribu pel, reaches SP Seeks at Britis! l | link | 

: ~|times of royal vists to Canada, | ritish cultural links appear Fy : : i 

~~ | santnations Gad iain. ‘to be strong in Halifax as well.| 7/7 When Industry moves into Canada, it calls in 


Advent of a new monarch, of| There, dealers report a steady Yip TORONTO 


THE DOMINION OF CANADA course, also means that a dis- | demand for Gainsborough, Con- / (1957) 
butor may find himself saad able and otrer oid moses] AY DUSTRIAL LEASEHOLDS (ro. 
GROUP ed with vast numbers of unsold | who — for the present, at least Yi 
— and unsaleable — portraits} are moving slowly in other) 7% Head Office: Toronto, Ontario, Canada—12 Sheppard Street 
THE DOMINION OF CANADA GENERAL INSURANCE COMPANY | | °f the predecessor. | Parts of Canada. | Uy ss 
The brief reign and sudden) —— | 
THE CASUALTY COMPANY OF CANADA abdication of Edward VIII is. N Highs and I 
AN AIL-CANABIAN Gat still remembered ruefully in the| “YEW IQS and LOws | 
Up trade. | During the week ended May 31,| 7 Ya : sees ae : 
AUTOMOBILE *FIRE> CASUALTY = [/ in the. carly years of Queen) 105 new highs and 10 new low!) 
HEAD OFFICE: TORONTO Elizabeth’s reign, demand for! .+5-,; on Canadian stock a | Yh yyy YYYywvyvyvwwwvyv 
PORT OF SPAIN yuna gg a | for that of her consort. there were 38 new highs and 25 
, . In the past two or three|new lows. In western oils there 
years, however, portrait buyers’| were 22 new highs and six new 
— — —/| lows. 





Industrial Leaseholds also maintains a 


| . f ' ’ r . 3 4 rl ; 
selection of new ready-made tactories that can 
, AMF Atomics (Canada) Ltd. 


Armstrong-Cork Ltd. 


' j j ' . 
be adapted to your need on short notice. 





Canadian Broadcasting Corporation 
Dunlop (Canada) Ltd. 
Waterous Equipment Ltd. 


Write on your letterhead for 
our informative, illustrated 
brochure ‘‘What You Should 
Know About Building Package 

Plans.”’ ccc ceeeeeeeeeeeesese” 























Offices in Montreal and Vancouver 
































GENERAL 
New Highs — 1958 
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Bk. N. Scotia Lowneys 


B.C. Elec. 43°-p Maclaren P: aS Sey Seen eee nee SOS ONE POR OC Oe MET s ° 
Brown Co Massey-F. 41° pf z | 5 ry Wi 
Burns & Co McColl Fron. sent le Be ae ee enn. won we sae RE ERE SR a a ee 8 


Calgary Pw: Do pref. 
C. Cement pref Molson Brew. A 
Can. Floor B Do B 


oe - psa uke iat sp waeaie coaeae PSR ER Se a Ee ae eae ae 
C. Malting Montreal Locom. eeepc OTRO Bp RON ORR AN Beas ne scab ay Mimaeee ae aa 
Blueprinting C. Bakeries Mont. Trust a AS OR 8 I Oe Oe OK C0 2 4 seo pat 
C. Breweries Nat. Drug SR <-->, soe see Sb Go tk wed ae OOO a ea a -_: 
Do pfd Do pfd ‘ ‘ eS IS SO SOS 300 ee “Be a 
: C. Cotton pref N. Grocers pfd Fa eee A Re Re BO SO Bae apie be x ow 
' C. Drawn St! Nat. ‘ar I, nz se xs ue sae ee te oe ee a ae p. 
h e FE Li t a re ses Cdn. Dredge Star ate es AS > Ney ty ip Deo ap oe a | 4 4 — & 








C. Gen. Sec. A 
Cdn. Marconi Eiht & 50 SON NK SO a0 8 sib ee Se Se 
© eo pret. : Peg SS SOs oe ee ee ee ae a oe a a 
| a Quebec Powe: a ssisiownoeemaneneacccbeaese A new and important tool in the hands of 
: | Catelli Food A Rapid Gr | ens Eee en hose who set new trends in illuminatin 
Today, the changing face of Canada no longer Bg). os peltmace® | ee : : 0 he o set new trends in illuminating 
; . | Comb. Enter, teynolds-Alun = cs nqineering 
mirrors the shallow blemish of the axe and plow alone. | Conf. Life i? ft. on ke Ses . J ” 
Consumers Gas - Do 5i% pfd os : d-Tile isan entiréiy new concept of 
; ; Crown Zell tolland Pz ; ri “ , ' 
Today, the deeper bite of industry prevails... gM ne ee A es : Bigs uminated ceiling design, incorporating 
. “- ; . Dom. Electro Shawin. 4% pA % 7 ae eee nies niell 
punctuating the prairie’s sparseness with the geometric ne Otletoth a “% pB Di-planar iouver CONSIrUCTION. 
om, St snet ims a ' ; ale e faniy 
symmetry of tapered oil rigs . . . splintering the brittle | am. Bone Sie Bee. 8 L : : 7 ee puper-thin U-Trax longitudinat supports (only 
| e , ar. ‘ r : nS A : 3°" r de\ ore ide minimum nter erence 
: ° - : Dupuis Fre. A Simpson as 8 VIG) FOV S e 
silence of the tundra with the thin, metallic whine Ford iCan.) A Southam | with efficiency and, combined with directional 
a “ : - Foundation Co Sov. Life 25°, pd | : ; 
of meshing gears .. . tapping the bubbling, frenzied energy Gen. St. Wares Stand. Pay | ; plastic ribs, give striking appearance. 
. . srowers Wine A Steadman’s iol 2 
of a thousand teeming streams . . . turning seasoned stands ares 2 RL a Ned a fe 3 3 : | U-Trax now available in Golden Finish, as 
. : ‘ a Be Se ge weusts Scie Se A a e Chand Ata s4 
of timber into newsprint, corrugated cartons, paper cups. coe, Seen case Pia. A oe : well as standard White. 
H. Smith pref United Corps. B Try unique Paragrid-Tile, with U-Trax, in 
— . Imp. Invest. A Webb & Knapp y ‘ * 
For this is Canada today—eager, energetic, vital... | Ind t. Accept W. Plywood B. | one area... it will prove its appeal! 
. - | oO warr eston G. A 
pulsating with the potent throb and beat of countless | Do Site pref Do B | | RIERA > i 
| Ingersoll Mach. A Do wart Write tor descriptive oicer 
newborn industries and skills. | K. Douglas warr. White Pass Yukon 
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New Lows — 1958 
C. Hvydrocard rts McCabe A 
C. Locomo. Office Spec 
Crestbrook pref S.K.D. Mfg 
Dom. -Woelens Westee! 
Gt. West Coal A West. Copper 











MINING 
New Highs — 1958 


Agnico Kerr-Addison 
Martin Men 
Milliken Lake 
Mining Corp 
Menpre 
Bralorne Mt. Wright 
C. North Inca Multi Min, 
Canorama N. Jason 
Chib. Jaculet Nipissing 
Commercial! Noranda 
Cons. Howey Pitch-Ore 
Falconbridge Preston 
Purdex 
Que. Smelters 
Renabie 
Silbak Prem 
Trans. Can, Ex 
Irish Copper Vanguard 
Jaye Zenmac 


New Lows — 1958 


Amalg. R.M Inspiration 

Anglo-Rouyn Jellicoe 

Atlas Sulph. Kirk Min 

Baker Taic Latin Am. 

Base Metals Newlund 

Beaucage New Ainsworth 

| Canalask Nickel Rim 

And what of Canada tomorrow ? | Cont. Mining N. Am. RM 


Cowichan Que Lithium 
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Daering Sullivan 


a. 6 : | East Sullivar Thompson _——_—— oe ieee 
As long as science and man’s inventiveness combine to weave et Give = = — ee <= eS te gpee 


the golden fabric of our future; quality products, manufactured Hollinger 


yy OILS Installation of Paragrid-Tile in 
and distributed by the Northern Electric Company Limited, | New Highs — 1958 ee eceneen ee office of General Manager, Carling’s 


Acme Cent. Del Rio = Breweries Limited, Montreal, Quebec. 


will continue to play their part in strengthening the foundations ne ee a 
Anaconda Gt. Plains 


upon which Canada’s tomorrow is being built today. | Hudson's B. Oi! 


: Wht NAL 
Midcon j A WILSON 
New Concord e . 


Northcal 


al } | Nu-Reality. LIGHTING & DISPLAY LIMITED 
Calg. & Edmonton Nu-Reality 
2 77 ? SIC Can. Oil Lands Security ENGINEERED SEEtNG’ 
| Cdn. Husky Sparmac 


14, ONTAR 
seine Baten on one 280 LAKESHORE ROAD TORONTO 14, ONTARIO 
SERVES YOU BEST Allied Roxana Leduc Cal 


Amalta Mollusca 
Basco Tri-Zone 
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Gus View of Market 

















nae Maritime Life 


Maritime Life Assurance Co., 


COOPER 
A RA Halifax, in 1957 reduced its 
P ISALS holdings of preferred stocks to 
LIMITED 4.30% from 6.29% of total in- 


vested assets. Company reduced 
its holdings of common stocks to 
7.66% from 7.88%, Stocks were 
carried on its balance sheet at 
$1,539,722 at Dec. 31, 1957. 
($1,696,072 at Dec. 31, 1956.) 
During the year, in its hold- 
ings of Canadian stocks, Mari- 
time Life: 
—Added two preferreds and 
five commons 
—Eliminated 15 preferreds and 
five commons 
—Increased holdings of one 
preferred and nine commons 
—Reduced three  preferreds 
and two commons. 
Here are company’s holdings 
of Canadian preferred and com- 


Appraisers of 
BUILDINGS 
“MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 


Years of Experience 
from Coast to Coast 








mon stocks at Dec. 31, 1957, to- 





/lous year. 
Change 
since 


Shares 
Held at 
Dec. 
Preferred: 31/57 
Avalon Telephone, 5'3% ‘ 
Gatineau Power, 5' Hg - 
Maritime T. & v4 


Dec. 
31/36 
— 1,000 


' N’western Util., ; 
N. 8S. Lt. he Poe. 4 ° 


Pees B. C. Electric, 542% 7 
O e Ce Fe 2 Pwr. Corp. of Can., n. cum. 
te par., 6% sas 


South. Can. Pr., part. 6% 
CO-EDUCATIONAL Abitibi Pwr. & P., 4'2° 
Fevaded 1857 


Cdn. Oil Cos., 5% 
A sound cultural educa- 
tion in a Christian 
environment. 2 | Internat. Nickel, 7% 
GRADES IX TO XII See Henry Morgan, 4%°% ... 
SECRET ARAL. BU SINESS, Se A. V. Roe, Can., 554° .. 
ULTURAL COURSES = St. Law. Corp., 5% 
e Musie ane DRAMA Sherwin-Williams, 7% . 
L FORMS OF Dom. Tar & Chem., 
PHYSICAL RECREATION Zeller’s, 442% 
Common: 
Bell Tele. of Can. 
Brazilian a 


Do., 8% 
Dom. Fdries & Stl., 
George Weston, ane eke 
Ingersoll Mach. & T., 4 o 


L. & Pp. 
B. Pow 
Maritime. Tel. 
Que. Natural Gas 
Power Corp. of Can. ... 
United Towns Elec. ,... 
Aluminium Ltd. cecece 
Cdn. Brit. Alum, 4M eeee 
Cdn. Oil 
Dom. Found & Steel . asec 
Dom. Steel & Coal ..... 
Witting Ltd. ...csccccess 
Imp. Tobacco Co. of Can. 
A. V. Roe Canada 
Stanley Uranium 
Trans Can. Pipe Lines .. 
Bank of Montreal 
London Can. Invest. 
*Split. 


prospectus, 
please write 
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Exploitation of underwater oil fields is modern industrial 
drama and a challenge to modern insurance. Offshore drill- 
ing platforms, specialized drilling barges, miles of marine 
pipeline—these involve a complication of hazards and 
liabilities. 

Called upon at the start of this development, Marsh & 
McLennan found traditional insurance practice inadequate. 
Our staff pioneered an extraordinary broadening of fire, 
marine and casualty insurances to establish a new conti- 
nuity of coverages from exploration and drilling through 
production and transmission. Insurers agreed to our plan 
in providing this sound and necessary protection at the 
lowest obtainable cost. Today we lead in providing this 
protection. 

Marsh & McLennan competence in meeting the offshore 
challenge is matched by our organization's ability to serve 
every other field of business and industry. We invite your 
inquiry. 


Marsu & McLENNAN 


LIMITED 
General Insurance Brokers 
AVERAGE ADJUSTERS 





TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Avenue S. W. 
Offices also in principal cities in the U. S. A., 

Havana, Cuba, Caracas, Venezuela and London, England 





Canadian life insurance companies have 
investment of $90 million in Canadian stocks. 
As professional investors, their stock holdings 
and transactions carry wide interest. 


As a service to its readers, FP inesante 
the first in a series reporting on the hold- 
ings of individual companies, as well as changes 
in their portfolios of Canadian preferred and 
common stocks last year. 


gether with changes from prev- . 











Company’s invested assets at | 
thé year-end consisted of! 
48.50% bonds, 27.55% mort- 
gages, 6.03% policy loans, 
11.96% stocks, 3.54% real estate 
and 2.42% other. An analysis 
of invested assets at the end of 
each year of the last four years 
shows as follows: | 

1957 1955 1954 
Bonds: % % a 6 
Government ... 17.54 we Ae 


Municipal ..... 7.4 ated 7.8 | 
23. Sue . ae 


TOTAL ...seees , 54.0 
Mortgages: 
(all urban) .... : 19.3 
Policy Loans .... ’ ; ' 6 | 

Stocks: 
(a) Pref: ..cces 
(b) Com, .eccoss 


yoy) Oy 
Real Estate ..... 


Grand Total . 


_ 


Canada Life 


Canada Life Assurance Co., 
Toronto, in 1957 reduced its 
holdings of preferred stocks to 

2.6% from 3% of total invested 
assets, and increased its hold- 
ings of common stocks to 4.1% 
from 3.5%. Canadian stocks 
were carried on its balance 
sheet at $9,850,871 at Dec. 31, 
1957 ($8,738,706 a year earlier). 

During the year, in its hold- 
ings of Canadian stocks, Can- 
ada Life: 

—Added 
stocks. | 
—Eliminated three prefer- | 
reds and one common stock. | 
| 





five common 


—Increased holdings of 14 
common stocks. 

—Reduced holdings of four 
preferred and one common 
stock. 


Here are the company’s hold- 
ings of Canadian preferred and® 
common stocks at Dec. 31, 1957, 
together with changes from 
previous year-end: 


ae Change 
eld since 
at Bee 31 Der. 31 
1957 1956 
Preferred: 
Aluminum Co. of Can. 
Canadian Cottons . 
Canadian Industries ,. 
Dominion Found. & 
Steel 
Dupont of Canada ,,., 
Hamilton Cotton 
Henry Morgan 
Ogilvie Flour ....... 
Shawinigan Water & P. 
Sherwin-Williams .... 
Southern Can. 
Common: 
Aluminium Ltd ae y ° . 
Bank of Montreal .... -+ 3,500 
Bank of Nova Scotia wane 
B. A. Assurance 
A. Oil 


—150 
—400 


Power 





Canada Cement ...... 
Canada Packers “B" . 
Cdn. Bk of Commerce 
Consol. M. & S 
Conso)]. Paper 
Dominion Bridge . 
Great Lakes Paper ... 
Howard Smith Paper . 
Hudson Bay Oil & Gas 
Imperial Bk of Canada 
Imperial Oil .... 
Indus. Accept. Corp. — 
Internat. Nickel . : 
Interprovin. Pipeline . 
MacMillan & Blo. ““B” 
McColl Frontenac 
Moore Corp. . - 
National Trust . 
Noranda Mines 
North. Ont. Nat. Gas. 
Ont. & Quebec Riv. . 
Page Hersey Tubes . 
Powell River ...... 
Price Brothers . ; 
Royal Bank of Can: ida 
——— & Milltown 
! : g aieneh 
Shawinigan W. & P. on : -+ 450 
Stedman Bros. _ 
Steel Co. of Canada... 
Toronto Dom. Bank .. 
Toronto General Trust 500 ahs 
Trans-Can. Pipelines . 6.510 +6,510 
Western Assurance Co 2.661 + 661 
*Adjusted for 3-for-1 split. 


The company’s invested 
assets at year-end consisted of 
42.1% bonds, 41.2% mortgages, 
4.0% policy loans, 6.7% stocks, 
5.3% real estate and 0.7% 
other. An analysis of invested 
assets at the end of each of the 
last four years shows as 
follows: 
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43,075 


1957 1955 

Bonds: oe, e 
Government 10.3 1! 
Municipal . 5.3 § 
26.5 51 


ws 


1 
- 
3 


%] Re 
~ | 


42.1 


~ 
Io + 


Mortgages: 
F - 
412 
41.2 
Policy Leans 40 
Stecks 
(a) Pref, ae 2 
ib) Com. . 4 


ce) t@ 
ww wal) 
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levee wot! B. 
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Other 
Grand Teta! 100. 
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Halifax City Will 
Build NHA Homes 


From Our Own Correspondent 

HALIFAX — The way has been 
cleared for incorporation of Hali- 
fax Council Housing Ltd, which 
will provide spot housing devel- 
opments in Halifax downtown 
areas under the limited-dividend | 
section of NHA in co-operation | 
with Central Morigage & Hous- | 





‘ing Corp. 


All shares will be held by the 
city and capitalization is $50,000. | 
The company will provide homes | 
for people displaced by the city’s 
downtown redevelopment pro- 
gram and allows for housing de-| 
velopments up to a cost of $500,- 
000 


CMHC will advance a 90% loan 


‘ 7 
inder NHA for the project. 


How Life Firms Traded Stocks 


Monarch Life 


Monarch Life Assurance Co., 
Winnipeg, in 1957, reduced its 
holdings of preferred stocks to 
3.4% from 4.2% of total in- 
vested assets, and common 
stocks to 15% from 1.8%. | 
Stocks were carried on its bal- 
ance sheet at $3,016,306 at Dec. 
31, 1957 ($3,444,355 at end of 
1956). 

During the year, in its hold- 
ings of Canadian stocks, Mon- 
arch Life: 

—Asded one voreferred and 

10 common stocks. : 

—Eliminated seven prefer- 
red and six commons. 

/.—Increased holdings of one 

preferred and five commons. 

Here are company’s holdings 
of Canadian preferred and 
common stocks at Dec. 31, 1957, 
together with changes from the 
previous year-end. 


Shares Change 
held since 

at Dee. 31 Dec. 31 
1967 1956 





Preferred: 
Can. Steamship ,. 
Calgary Powe: 500 
Gatineau Power 1,912 
Gatineau Power C. ... 635 
Nova Scotia L. & P. 400 
Power Corp. of Can. . 1,000 
Aluminum Co. of Can. 
Anglo-Can. Pulp. & P. 
Bailey Selburn 
Bailey Selburn 2nd Ser. 
Bathurst Pwr. & P. 

“—_ 


6,000 





1,000 


Beaver Lumber Co. 
Buiitmore Hats “A” 
Blue Ribbon Corp 
Brantford Cordage * "A" 
B. C. Packers “A”’ 
Caldwell Linen ist Pid. 
Canada Foils “ 
Cdn. Celanese 

Cdn. Fairbanks- Morse 
Cdn. Oil Cos. 

Crown- Zellerbach Can. 
Dom. Linseed Oil , 
Fittings Limited “A” . 
Great West Felt . 
Hughes-Owens “A” 
Imperial Flo-Glaze 
Int'l. Bronze Powders 
McCabe Grain Co. “A” 
McLennan, McFeely & 

Prior . ' 
Modern Container rs “A” 
National Grocers , 
Ont. Steel Products ... 
Riverside Silk Mills 
P. L. Robertson Mfg. 

8 ee er 
Rolland Paper vii 
Scarfe & Co. “A” ... 
Sherwin-Williams ..,.. 
H. Simon & Sons 
Tavior, Pearson & 

Carga .... . ' 
Western Grocers ‘ ‘_ . 
Westminster Paper “A” 
Invest. Foundation . 
United Corps. “A” 

Common: 
Can. Southern Riv. P J eee 
Interprov. Pipe Line . 


Grand Total 100.0 


Massawippi vay Rly. 


Canadian Oil Cos. 
(1965) warrants .... 

a nm a ica 
Hardwa ; 

Cons. Denison Mines 


Distillers Corp - 
Seagrams . 
Dominion Bridge .. 
Dominion Linseed Oi . 
Ford Motor of Can. “A” 
Great West Felt .. 
Hiram Walker-G. & W. 
Howard Smith ree ; 
Hudson's Bay te 
— s Bay Oil & 


Imperial Oi! 
Internat. Nickel . 
Manitoba Cold Storage 


Manitoba Cold Storage 


M hoe ‘Gra waa 
Milliken Lake ee. . 
Mining Corp. seabed 
Noranda Mines ....... 
North — Oil 
warra »eee 
North — Oil 1957 
warrants. ... pees 
Powell River’ ......... 
Price Brothers . ibe 
Stanleigh Uranium ... 
Stanrock Uranium ... 
Steep Rock Iron . 
Westminster Paper “B" 
Canadian Bank of 
Commerce .. Wobe 
Bank of Montreal. 
Bank of Nova Scotia . 
Royal Bank of Canada 
Graduate Nurses’ 
Residence & Registry 
Industrial Acceptance 
Corp. warrants . ; 
National Trust Co 
Toronto Genera! Trusts 
Utd. Canadian Shares . 


4+ 1,500 


—5,000 


Company’s invested assets at 
year end consisted of 68.1% 
bonds, 15.7% mortgages, 6.2% 
policy loans, 4.9% stocks, 2.6% 
real estate and 2.5% other. An 
analysis of invested assets at 
the end of the last four years 
shows as follows: 

1957 
Bonds: ¢ 


Government 3.2 
Municipal . 0.1 
51.8 


TOTAL 
Mortgages: 
Farm ., 
Urban 


TOTAI 
Policy Loans. 
Stocks: 

(a) Pref. .. 

ib) Com. .. 


TOTAL ; 
Real Estate . 
Other. . 





100.0 


now 


for space at the 





ELECTRONICS and NUGLEONICS 


‘your finest opportunity to show your products 


to the finest prospects— 


For three full days, you can display and demonstrate your 
products ond services at low cost, to a concentrated 
audience which you cannot meet again for a year. 


Your audience will be eager to see all it can, learn all 
it can, and above all, be receptive to your message. 


During those three days you and your representatives will 
meet the key men who make or influence buying 
decisions cbout your products. 


Act NOW to reserve space. Write to-doy for 
illustrated brochure, 


OCTOBER 
8-9-10 


AUTOMOTIVE BUILDING., C.N.E., TORONTO 


Office—1819 YONGE STREET, HUdsen 8-7768 
Sponsored by the Canadian Sections of the Institute of Radio Engineers 














trade advertising 


is effective, 


continuous and completely national’’ 


* 4t Canadian Pittsburgh Industries we are keenly aware of 


the size and importance of the French-language market. 


We know. too. how vital the dealer's role is in 


French-Canadian business. 


“All our divisions keep constantly in touch with their dealers 


and support their salesmen through advertising in the 


French language trade press. 


“We tall: to our dealers in their own idiom about our 


modernization service, sales aids, new products, elc.. 
as we do in our English advertising. 


in French and English. 


In Canada we sell 
We sell national. 


“We use Le Quincaillier to reach the French-language 


hardware and allied trades. 


*? 
our message across to the right people. 


J 


C1 


Advertising Manager 


Canadian Pittsburgh Industries | td. 


Exciting results show up at the retail level when your dealers 
are part of your sales team — and know it. 


To get the dealers, wholesale and retail, on your team, talk to 
them in their own trade publications and in their own language. 


Handling your line, dealers are selling your product and their 
service. In one third of the national market they sell in French, 


BUILDING SUPPLY DEALER 
CANADIAN GROCER 
CANADIAN STATIONER 
DRUG MERCHANDISING 


HARDWARE AND METAL 
AND ELECTRICAL DEALER 


HOME GOODS RETAILING 


exactly 


It does an excellent job in gelting 





they service in French and they buy in French, wherever they 
can. 


French language merchandising publications give you a golden 
opportunity to talk sales direct to these vital dealers. When your 
advertising i is talking business, they are thinking business — and 
they think in French. 


Cash in on this wealthy market, starting now, 


MEN’S WEAR 

PAINTING AND DECORATING 

PHOTO TRADE 

L’EPICIER (the Grocer) 

LE PHARMACIEN (the Druggist) 

LE QUINCAILLIER (the Hardwareman) 
STYLE 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 
Sell Your Dealers And Keep Them Selling 


TORONTO, 481 University Ave. 


EM, 3-598] 


MONTREAL, 1242 Peel St. 


UN. 6-9841 VANCOUVER, Burrard Bidg. MU. 3-8254 
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A Secretary’s Secrets 


s a 
Wd 
ROS OS wr 
~ 


Every boss wants a top-notch secretary. Every steno 


wants a better job, more money. But the path to the 


private office is paved with problems. Here are the success 


secrets of an award-winning Montreal secretary... 





BY SHEILA A, WARD 





Courses of Instruction 
For Joiners and Doers 


[E CAREER secretary is 

rapidly coming to be re- 
garded as a professional wo- 
man. Recognition is granted 
her new status by leading 
publications, clubs, associa- 
tions, businessmen and edu- 
cationists. 

In the U.S., 209 colleges 
and universities offer degrees 
in secretarial studies and by 
the end of 1956 bachelor de- 
grees had been awarded to 
1.236 women (and to 42 
men!). 


There are excellent asso- 
ciations and courses of in- 
struction available to secre- 
taries in Canada, too. 

Let’s take a look at just 
six of them. 


National Secretaries 
Association 
(International ) 


Founded in Missouri in 
1942. Became international 
in 1954, with first Canadian 
chapter chartered in Niagara 
Falls, Ont., in May of that 
vear. Canadian chapters thus 
far at Niagara Falls, London, 
Windsor, Montreal, Brant- 
ford, St. Catharines, Kitchen- 
er-Waterloo, and Welland. 

Total chapters number over 
400 and extend to Puerto 
Rico and Hawaii. 

Canadian membership 
stands at over 240 and is 
rapidly growing. 

Membership in the entire 
international structure is over 
18,000. 

Negotiations are under way 
for chapters in Holland, Cuba, 
The Bahamas, The Philip- 
Pines and possibly Mexico. 

Initiation fee is $15, plus 
annual dues of $5 interna- 
tional, and local chapter dues 
varying between $4 and $6. 

Through the Institute for 
Certifying Secretaries (which 
is a department of the Asso- 
ciation), an annual examina- 
tion is held. 

The secretary who success- 
fully passes this exam is en- 
titled tc use the initials 
“CPS” (Certified Professional 
Secretary) after her name, 
indicating she has met the 
highest standards set for her 
profession. 

The examination is not 


STRAN-STEEL 


RIGID FRAME 
BUILDINGS 


Good looking, efficient and 
economical to maintain, 
Stran-Steel buildings are 
ideal for industry and 
commerce. 


Compare these advantages: 


@ Permanent, all-steel 
construction. 


Quick and easy to erect. 
Low cost per square foot. 


Can be insulated or lined 
easily and economically 
by nailing to the Stran- 
Steel Nailable framing 
members, 


Standard steel sliding and 
walk-in doors, steel sash, 
louvers, ventilators, and 
other accessories available 
with building package. 


+ 


based on academic standards 
alone; it takes into account 
her ability to use knowledge 
she has gained from aca- 
demic courses and from ac- 
tual experience. 

Many secretaries could 
therefore immediately sit for 
and pass the tests without 
any formal course, provided 
they were alert, well read 
and had wide business ex- 
perience. 

Total cost of the exemina- 
tion is $49 — $7 qualifying 
fee, and $7 each for the six 


TPT LLL LLL iT Hil Hil 


This is the 16th of a 
series of exclusive articles 
by Sheila A. Ward, Mont- 
real private secretary. 


Miss Ward has been in 
business 12 years; holds a 
McGill diploma in mer- 
chandising and advertising. 


She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. 


GOOTUPADELGETAREEE GE OEEb Ea TOU CLLLLLELLLLLLLLLLLCLELCLLLLLL 
papers written. The examina- 
tion is open to non-members 
at the same fee. 

The six subjects are per- 
sonal adjustment and human 
relations, business law, busi- 
ness administration, secre- 
tarial accounting, skills and 
procedures. 

Any girl with unquestion- 
able character and integrity, 
at least two years’ secretarial 
experience and who is active- 
ly employed in a secretarial 
capacity, is eligible for mem- 
bership in the NSA. 


Qualifications for examina- 


tion are considerably stricter. 


Aims and benefits of the 
Association are elevation of 
secretarial performance, de- 
velopment of leadership qua- 
lities and participation in 
community services. Among 
the NSA’s projects is The 
NSA Home — a place of re- 
tirement and vacation site for 
members at reasonable cost. 

Particularly in the U.S., 
advertisements often appear 
in which applicants are re- 
quired to have either the CPS 
degree or be up to CPS cali- 
bre. A New York paper re- 
cently advertised a weekly 
salary differential of $20 to 
the holder of a CPS certifi- 
cate. 

Such tangible results 
haven't yet become apparent 
in Canada. 

But in May of this year, 
Canadian girls for the first 
time sat for the CPS exami- 
nations. Results are expected 
to be seen soon afterwards, 
as knowledge of the NSA 
spreads across the country. 

Businessmen as well as in- 
dustrial and office publica- 
tions enthusiastically en- 
dorse what has been, and is 
being, done by the NSA. 

Further information can be 
had by writing to Miss M. 
Merle Law, President, Cana- 
dian Division, National Sec- 
retaries Association, 43 Trevi- 
then Street, London, Ont. 


Association of 
Administrative 
Assistants or 
Private Secretaries 

This group is different in 
that it is strictly Canadian 
and plans no _ international 
expansion. 


secretary and, except in rare 
cases, employment in the role 
of administrative assistant, 
and 

2.—‘‘Lively interest” in 
and support of the purpose 
and spirit of the Association. 

The aims of the Association 
are to provide a means for 
the development to profes- 
sional status, at Canadian 
academic levels, of the Cana- 
dian secretary; to contribute 
to the betterment of senior 
secretaries by making avail- 
able to them opportunities for 
cultural achievement, and by 
making society more aware 
of the function within it of 
the private secretary; to pro- 
mote and conduct through 
accredited educational insti- 
tutions courses of instruction 
for people who are or who 
want to become administra- 
tive assistants or private 
secretaries. 

When the Association's ‘first 
university - level correspon- 
dence course opened in co- 
operation with the University 
of Toronto in September, 
1957, over .200 girls regis- 
tered. Additional subjects are 
now being prepared by U of 
T professors. 

Those who — successfully 
complete the three-year cor- 
respondence course will be 
awarded ae certificate. The 
course is designed to be com- 
pleted in three years, but 
must be completed within six 
years. 

Subjects are: .-- 

Ist year—Engiish commu- 
nication — theory and prac- 
tice, and psychology; 

2nd year — English litera- 
ture and economics; 

3rd year — choice of two 
— business law, accounting, 
business organization, human 
relations in business. 

Tuition fee is $75 a year 
for two subjects, or $45 a year 
for one subject, text books 
additional. Non - members 
may take the examinations 
for an extra $4. 

Seminars and monthly 
meetings provide a common 
meeting ground for exchang- 
ing ideas and for hearing 
qualified speakers. The Asso- 
ciation annually provides two 
bursaries valued at $100 each 
to the University of Toronto. 

As evidence of the Asso- 
clation’s acceptance in Cana- 
dian business circles, many 
companies pay the tuition fee 
for emplovees enrolled in the 
correspondence course; other 
companies send employees to 
the seminars, often from far- 
distant points. 

For further information, 
write to The National Regis- 
trar, Association of Admini- 
strative Assistants or Private 
Secretaries, 745 Merton St., 
Toronto 7. 


Canadian Federation 
of Business and 
Professional 
Women’s Clubs 


The International Federa- 
tion has over 300,000 mem- 
bers throughout the world. 
The Canadian Division came 
into being in 1930 and today 
has about 7,000 members. 

This is not a service organ- 
ization; rather it is dedicated 
to “promoting the interests 
of business and professional! 
women throughout Caneda,” 
and is the only organization 
of its kind in this country. 
Membership is not restricted 
to women executives, as ls 
the case with Zona Interna- 
tional. 





There are excellent courses of instruction and 


associations available to secretaries in Canada. 


They could help you become more successful in 


your career. 





ing to women; it encourages 
women to take their place in 
public office; it promotes good 
local government: and it 
awards bursaries and scholar- 
ships to women in the pro- 
fessions or in business. 
Some of the Federation's 
achievements are notable. 


They have promoted the 
appointment of women from 
every province to the Senate 
of Canada (Senators Fergus- 
son, Wilson, Hodges and In- 
man are all active members 
of the Federation); the ap- 
pointment of qualified women 
to policy-making, administra- 
tive and judicial commissions 
and boards of government; 
assignment of women to 
juries; legislation of federal 
and provincial laws provid- 
ing equal pay for equal work; 
repeal of policies and laws 
that discriminate against wo- 
men; the abolition of dis- 
criminatory practices against 
women prisoners; support of 
the UN in its efforts to im- 
prove the status of women; 
encouragement to girls to 
seek higher education and 
career- training; and s¢ on. 

The Federation is a power- 
ful voice im Canada and is 
held in high esteem not only 
by the general public, but 
also by the Federal Govern- 
ment. 

More details are available 
through Mrs. W. F. Baylay, 
President, The Canadian Fed- 
eration of Business and Pro- 
fessional Women’s’ Clubs, 
R.R.1, Meadowvale, Ont., or 
from your local chapter. 


“Fashion Sketchbook” 
Charm Course for 
Office Girls 

Offers unique “in training,” 
l.e., the course is given on 
the premises of the company 
subscribing to the service. 
The course consists of ten 
lectures lasting about two 
hours each, in this order: 

Figure Analysis and Diet. 

Foundation Garments. 

Posture and Walk. 

Exercising. 

Hair Styling. 

Make-Up. 

Voice and Telephone Tech- 
nique. 

Planning a Wardrobe. 

Accessories. 

The Psychology of Charm. 

The Clothing Budget. 

As an added incentive, an 
individual fashion photo of 
each member of the class is 
taken by a ranking photog- 
rapher. 

The full course, including 
photograph, cosmetics, acces- 
sories, etc., costs $40 per per- 
son, with the company and 
the employee usually divid- 
ing the between them. 
The course is quite new, but 
has already had the whole- 
hearted support of members 
of The National Business 
Management Association in 
the Toronto area. 


cost 


A French version will be 
available early in June, 1958. 
Each phase of the course Is 
under the direct supervision 
of a qualified expert in that 
field. ' 

Enrolment is through 
W. G. Woods Merchandising 
Lid., 2356 Bloor Street West, 
Toronto 5. 


the 


Bureau of 
Business Practice 


Offers two courses — (a) 
Letter Writing Institute and, 
(b) Secretarial Training In- 
stitute. These are not operat- 


CANADIAN OIL 
APPOINTMENT 


a 
~~ 


J. F. KIDNER, C.A. 


ed on a strict schedule, but 
are offered about twice a year 
In major centres throughout 
Canada and the U.S. 

The Letter Writing Insti- 
tute is designed not only for 
secretaries but for men too— 
department heads, correspon- 
dents, supervisors, junior 
executives and office man- 
agers. Sessions are conducted 
in an informal and relaxed 
atmosphere at a local hotel, 
and everybody participates. 

Fee for the two-day course, 
including permanent work 
kits, lunch and coffee breaks, 
is $57.50 per person. 

Companies enrol their per- 
sonnel and pay the fee. 

Enrolment is limited in 
order to ensure individual 
attention and participation. 

The Secretarial Institute, 
on the other hand, is for wo- 
men only. Again, companies 
enrol their personnel and foot 
the bill. 

Fee, including work kit, 
lunch and coffee breaks, is 
$50 per person for the two- 
day sessions. 

Subjects covered during the 
two days include the secre- 
tary's real responsibility to 
her company, her boss and 
her associates; making the 
most of past and present job 
experience; planning 
maximum production; meet- 
ing the public; voice control: 
phone techniques; being a 
real partner to your boss; 
filling in when the boss is 
away; measuring your own 
effectiveness: good business 
letters; efficient filing; in- 
spiring subordinates; atti- 
tudes toward authority; pre- 
senting an idea: and how and 
when to take the initiative. 


for 


The scope of the course and 
the calibre of the instructors 
are both top-notch: my only 
criticism of this particular 
course is that it appears to 
be chiefly for U.S. consump- 
tion and is not specifically 
enough tailored to Canadian 
standards and custom. 

For further information, 
write to The Bureau of Busi- 
ness Practice, National Fore- 
men’s Institute, 100 Garfield 


Avenue, New London, Conn. 
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dent, Massey-Ferguson Ltd. 


$9.5 Million | ° 
Expansion 


For U of N. B. 


Frem Our Own Correspondent 

FREDERICTON —- New 
Brunswick's provincial uni- 
versity, UNB, is embarking on 
a three-stage $9.5-million build. | 
ing expansion program covering 
the next 12 years. 

Meanwhile, Premier Hugh 
John Flemming has pledged | 
provincial government support | 








| 
| 


=... 








of $1.6 million on a dollar-for- | 
dollar matching grant basis for 
the university's first-stage fi- | 
nancial. drive for an equal | 
amount ta be launched in Aug- 
ust. | 

The $3.2 million first-stage | 
projects slated to be completed | 


“Let’s face facts 
about your family” 


I know a couple that believes everything will 
by 1960 include a $950,000 | take care of itself... and some things do! They 
science building; $350,000 aca-| were married EE FORTS SHO, and they naw have 
demic building: three $400,000. three children. Their prospects of becoming an 
residences: $500,000 central din- | average Canadian family are better than average; 
ine hall; and $266.00 campus' they'll undoubtedly end up with four children, 
services. a car, a mortgage, etc. 


Second-stage requirements to 
be completed in 1965 at a cost | 
of $3,050,000 include an engi- 
neering building; academic 
building extension; library ad- | 
dition: and three residences. 

Scheduled to be completed in 
1970, the $3.3-million third-| 
istage projects include aca | 


But some things won't look alter themselves. 
The future has a disturbing way of becoming 
today faster than we thought it would. How can 
you move into a confident future unless you plan 

“today? The family which still has prospects of 
growing should be particularly interested in pro- 
viding for things that won't look after themselves 

and the North American Life*& Casualty 
Family plan was designed for just that. 


Consider the facts: the hard-pressed family with 
daily obligations need pay only one reasonable 
premium to have father, mother and all children 
(even those yet unborn) protected in many ways. 
The North American Life & Casualty Family Plan 
looks after details that won't look after themselves. 
Your family is growing and it needs protection. 
You should face these facts now, and insure 
confident living. Call us for exact details, won't 
. you: 


Queen's Course 
For Management 
Set for June 


A course for middle managers 
ip Canadian industry will be held 
at Queen’s University, June 23-27, | 
arranged by the Queen's school of | 
commerce and business admin- | 
‘istration. 

Theme: 
agement, 1958.” 

Faculty: F. D. Barrett, Barrett 
and Associates; V. M. Bladen, de- group 
partment of political economy, | ; a 
University of Toronto; E. B. SICKNESS ACCIDENT 
Chown, J. D. Woods and Gordon 
Ltd.; A. R. C. Duncan, depart-| 
ment of philosophy, Queen’s Uni- | 
versity; R. T. Forrest, Trans-Can- 
ada Air Lines; A. C. Hills, Urwick, 
Currie Ltd.; M. M. Ross, depart- 
ment of English, Queen's Univer- 
sity; A. A. Thornbrough, presi- 


'demic building wings; two resi- | 
dences: auditorium; married | 
students’ quarters; and wom- 
en's gymnasium. 

A $250,000 gift from the W. K. 
Kellogg Foundation, Battle. 
Creek, Mich., is enabling UNB to | 
add a nursing school to its four- 
year degree courses. 


Confidently. 


Mele bd 


H. P. SKOGLUND, 
Presideht 


NORTH-AMERICAN 





“Perspective for Man- 


| 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 





People who Know the best 


choose 





r?- 
a 


woe carpets 
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BARRYMORE CARPETING 


IS SHOWN HERE IN 
THE BEAUTIFUL NEW 


PUMP ROOM 


LORD SIMCOE HOTEL 


TORONTO. 


STYLED BY T.EATON CO.LTOD., 
CONTRACT DEPT, 


Buyers of carpeting who know quality select Barrymore because. .« 


® Barrymore provides a wide range of colourings and designs tailor 
made for every requirement. 

® Barrymore carpeting has a history of 67 years of satisfied customers 
large and small. 

® Barrymote carpets mean quality you have faith in, warmth and 
beauty you sec. 

® Barrymore carpet means less noise, less fatigue, lower maintenance 
costs and outstanding durability. 


The Federation aims at 
improving the status of mem- | At a recent meeting of the Boord of 
bers, creating in them an | Directors of Conadian Oil Companies, 

~ ' Ltd., J. F. Kidner was oppointed Treasurer 
interest in the welfare of the 


, of the company, effective June Ist. He 
community, developing lead- «succeeds C. W. Walker who retires after 
ership and training members § 45 yeors service | 
to conduct meetings, speak in ™“" Kidrer was 
public and plan functions, > mains ed 
étc. sociated with Canadian Oil Companies, 

It claims to be the voice of Utd. for 27 years and has held suc- | 
business and professional wo- | sessively important positions im account: 
. ing and financial administrative work 
men in approaching the Mr. Kidner continue to moke his 
Canadian Government in | headquarters at Toronto. 
matters of legislation pertain- 


Founded in January, 1951, 
there are branches so far in 
Toronto, Hamilton and Otta- 
wa. Current membership 
stands at 350 — all in Can- 
ada but there are about 
40 members-at-large in the 
principal cities, who will be 
the nucleus of future bran- 
ches. Fees are set by’ indi- 
vidual branches 

Qualifications for member- 
ship are: 

l.—Experience as a senior 


Specify... 








FROM THE 
LOOMS OF 





HILL-CLARK-FRANCIS 
LIMITED 


r Aaasler ar wrrite: 


previously Comptroller 
oa position he 
He has been as- 


REC end LABRA x 


2UEBEC retains my te - e Manarine / 
LARK .FPRAN( QucBt MiTt ‘ Ik SNA mer! 
p ina : . 


n his new 


(ESTABLISHED 


TORONTO CARPET MANUFACTURING COMPANY LIMITED, 1179 KING ST. WEST, 


Tas) 


TORONTO, ONTARIO 


will 
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Now you can personalize 
Zippo lighters 


with actual signatures 
of employees and 
_ customers 








SAFETY AWARD 
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Now, your gift of a Zippo lighter will be more personal than 
ever. Ey time your employee or customer lights up a 
smoke, ‘he’li.look at his Zippo and remember the nice guy — 
or the fine company who gave it to him. 


Here’s all you have to do, Just send us with your order the 
signatures you want reproduced, Zippo will engrave them on 
the individual lighters in exact facsimile. 

And the cost of engraving actual signatures is unbelievably 
low. Your Zippo salesman will give you all the facts and 
figures. 

Remember when you give a Zippo lighter, you're giving 
the present with a long, long life. Because if a Zippo ever 


fails to work, we fix it free. For 25 years we've done exactly 
that. Compare that with any guarantee you've ever heard of. 


If you'd like to know more about Zippo and its possibilities 
for your company, just clip the coupon below and send it 
to us. We'll put all the facts at your disposal. 


Zier? 


ZIPPO MANUFACTURING CO. CANADA, LTD. 
P.O. BOX 326, Dept. F-24, Niagéra Falls, Ont. 


ZIPPO MANUFACTURING CO. 
CANADA, LTD. 
Niagara Falls, Ont. 


Please give me full information about business gift Zippos — 


NAME 
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FIRM 


ADDRESS 








Company Reports 





Air Lines 


TRANS-CANADA AIR LINES, 
Montreal, net profit of $404,674 for 
1957 was 74% lower than 1956's §1,- 
556,212. 

In 1957, gross revenue increased 
15% to $104,996,000 while operating 
expenses increased 16% to $103.5 
million, says President R. G. Mc- 
Gregor. 


Expenses were adversely affected 
by higher wages, increased aircraft 
landing fees in Canada and the U. S.., 
increased cost of aviation fuel, and 
tax of 2c per gallon levied by Prov- 


Ontario. 


Capital expenditures amounted to 
$25,572,000 in 1957, represeriting final 
delivery payments on new aircraft. 
Company is committed by purchase 
contracts to spend $118 million on 
turbine aircraft and spares during 
period 1958-61 inclusive. 


In 1957, transportation capacity of 
the airline in terms of seat-miles 
available to passengers was in- 
creased 20°, by adding aircraft 


many routes. 

Company introduced non-stop air 
service between Toronto and Van- 
couver, and between Toronto and 
the VU. K. Daily transcontinental 
flight was routed through Windsor, 
Ont. j 
Operations with the propeller- 
turbine Viscounts were extended to 
London, (Ont.), Quebec City, 
Saguenay, Seven Islands, Moncton, 
Fredericton, Saint John, Yarmouth, 
Halifax and Boston. On the majority 
of routes served by Viscounts flight 
frequency was increased. 

During peak traffic period, 12 
flights per week crossed the At- 
lantic in both directions. 

A daily transcontinental freight 
service was flown with all-cargo 
North Stars, each capable of carry- 
ing nine tons of commodities. 

At end of 1957, TCA was operating 
on 27,782 miles of air routes and 
serving 56 communities, 39 of them 
in Canada. Of the latter 27 had pop- 
ulations of less than 100,000 

Fourteen more Viscounts and two 
Super “G” Constellations were ac- 
quired, while six DC-3s were retired 
and offered for sale. An option was 
exercised on 13 additional Viscounts. 

The fleet at year-end was com- 
prised of 11 Super-Constellations, 32 
Viscounts, 21 North Stars, and 19 
DC-3s. Approximately 84% of total 
|mileage was flown by four-engine 
pressurized equipment. 

In 1957, company announced its 
selection of the Rolls-Royce Tyne 
_ powered Vickers Vanguard to oper- 
ate in future on all routes, not suited 





to the short ranged Viscount or the | 


long-ranged DC-8. TCA ordered 20 
of these large propeller-turbine air- 
liners, and an option taken on four 
‘more. Purchase price was $67 
_ million. 

Wing tip fuel tanks were installed 
on 
‘making possible non-stop transAt- 
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MONTREAL 1060 University St. 
Tel. UN 6-3911 
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...they're natural partners! 


Integrated Data Processing — IDP — is the modern 
automation method of mechanizing paperwork. By a single 
typing, paperwork tan be integrated between locations 
through teletype. Thus, with IDP and Bett TELETYPE 
you can distribute data (orders, reports, etc.) across the 
_ city or across the country through one simple operation.’ 
Moreover, this time-saving method is based on today’s 
modern “‘mechanical languages’’, so the punch tape shown 
here can actuate many different types of business ma- 
chines, increasing still further the usefulness of IDP. 
With maintenance service as close as your local tele- 
phone office, BELL TELETYPE equipment is your depend- 
able communications component of IDP systems. 
Consult Bell communication specialists on how data 
processing can be integrated between offices, factories 


For the booklet ‘‘BELL TELETYPE’S Place in 
Your !IDP Program", write or phone (collect) to: 


Ext. 2981 


Ext. 2151 


+ BELL TELEPHONE COMPANY OF CANADA 


ince on all aviation fuel loaded in | 


and increasing flight frequency on 


the Super Constellation fleet | 


lantic flights to and from Canadian 
points west of Montreal. 


9,726. 
The six DC-8s on order will carry 


mph. The Vanguard will carry 107 
passengers and fiy in excess of 420 
mph. 


in 1966 and the Vanguard in 1961. 
A large maintenance and overhaul 


care for these aircraft. 

In 1958, company will take deliv- 
ery of an IBM 650 magnetic tape 
electronic computer. 


'during 1958 will increase Viscount 


a large proportion of the remaining 
DC-3s. 

A revised Canadian route fare was 
| introduced effective Jan. ly 1958. 





INCOME ACCOUNT 

Year ended Dec. ; 1957 

| Net earnings . 

| Less; Deprec. ........ 
| Interest 

Add: Other income .. 

| Net profit .......... 


1,690,819 
599 299 
404,674 


1,287 ,052 


CONDENSED BALANCE SHEET 

As at Dec. 21: - 19 
Cash . ise. « seececes $1,172,647 $2,178,822 
Spec deposits .......-. 45,860 
Accts., Gt€., TEC. cccces 
Mat. & supplies 
Other curr. assets . 

Total curr. assets . 
Insurance fund 
Fixed assetsa 

Total assets 
Notes payable ... 
Accts., etc., pay. 
Other curr. liabs. .... 

Total curr. liabs. ... 
Notes payable 
Funded debt .. 
Reserves 
Capital stock ...sess- 
Earned surplus ...... 

sAfter deprec. of .. 42,411,407 37,056,034 

tAfter $200,577 appropriated for insur- 
ance reserve. 

Note — Contingent liabilities at Dec. 31, 
1957, included $118,000,000 balance of pay- 
ment on purchase of équipment and $760,- 
000 notes under discount with the bank 
pay later plan: 
Working capital 


8,295,832 7,876,066 
9,289,621 


5,670,577 6,000,000 
63,051.049 43,912,632 
91,045,314 69,558,157 


21,511,915 11,897,207 
32,000,000 20,000,000 


Si1,773 7,748,318 





CONIAGAS MINES had a 1957 
consolidated net profit of $164,049, 
equal to 7c a share, up slightly from 
$163,852 net in 1956. : 

Company is deferring work on the 
Bachelor Lake property because of 
unfavorable base metal markets. 
This mine is developed by a shaft 


to 1,350 ft.; lateral, development of | 
| about 700 ft. on the first level, 650 | 
on the| 
| third, 250 ft. on the fourth and 400 | 





'ft. on the second, 400 ft. 


‘ft. on the fifth. Mining plant is 
complete and engineering plans are 
ready for a 350-ton concentrator, M. 

J. Boylen, president, reports. 

| Ore outlined to the 625 ft. level is 

| estimated at 407,310 tons averaging 

| 15.7% zinc, 1.04% lead and 8.77 oz. 
| Silver. Limited drilling which reach. 
ed a southwest dipping favorable 
zone will probably add an additional 
60,000 tons. 
Company disposed of some invest- 
'ments throughout the year and the 


' sharp drop in market value of in- | 


vestments reflect sales and drop in 
quotations. 


reflecting arrangement whereby 


stores and parts to be resold to 
Maritimes by June 30. 

Concession held jointly with 
been allowed to lapse. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Inc. fr. invests., ete. .. $53,964 
Prof. on sale of secs. . 185,541 ; 
Total revenue ...... 239,505 247,824 
Less: Admin. & devel. 
72,391 
3,965 
164,049 
$0.070 


exp. 82,941 
Interest paid . 1,031 
Net prof. & surp. .... 
Earnings per Share* . 

None paid. 

Shares o/s as at Dec. 31: 
Common, $2.50 par® 2,357,744 
"Excluding 297,256 shs. held by 

owned svbsidiary. 


$0.069 


2,357,744 
M holly 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1957 1956 
$6,648 
18,970 
809 683 
1,455,436 
50.205 
2,340,942 
1,152 


14.838 
Govt. 1,060,258 
Other sec.t . 
Inventory 
Tetal curr. assets .. 
Prepaid exp bee 
Deferred dev. ........ 
Misc. assets* . 
Mining properties .... 
Mach., equip., etc.§. 
Total assets 
fe Or... canreecese 
Bank adv. (sec.) 
Demand note ‘sec.) ,. 
Total curr. liab. .... 
Capital stock 


964 
338 ,204 


377 682 
390 988 
4,830,653 
18,805 


5,750,860 
14,170 
830,794 ; 
70.000 

R44 9664 RS BOS 
5.894.360 5,894,360 
Deficit 988,464 1,152,512 

fAfter deprec. of ... 6.394 unstated 

tBook value of marketable secs. ext 
ceeded market quotations by $637,935 at 
Dec. 31, 1957. Quoted value of marketable 
secs, exceeded book value by $75,946 at 
Dec. 31, 1956. 

*Of which $747,676 represents mining 
stores and supplies at cost, held for resale 
by June 30, 1958, and $38,590 accounts 
receivable. - 
Working capitale 1.495.978 2,634,010 

sTaking securities at book value. 


_—. 


Textiles 

LONDON HOSIERY MILLS LTD., 
London, Ont., net profit of $3,038 
for year ended March 31, 1958, was 
96.2‘. lower than previous year's 
$80,637. 

Volume of sales 
price competition forced 
sales below previous year, 
President J. A. McKeeman. 

Company arranged for exclusive 
use in Canada of a new dyeing pro- 
cess, “Permatone.’’ 

Launching of this program took 
place after fiscal year-end. 

A new mill was opened in Lis- 
towel, Ont. 

Annual meeting is June 11. 


increased but 
value of 
says 


INCOME ACCOUNT 
Years Ended Mar. 31: 1958 1957 
Te COREE cccccoce $31,019 $178,750 
Less: Deprec. 27,031 23,113 
BNO. CRIED occcceccee 950 75,000 
Net profit . ee 3.038 80,637 
Less: Cl. A divds. ,... 36,000 45,000 
Comm. divds ‘ 24,000 120,000 
Deficit for year 56.962 84,363 
Note—Co.’s report shows net profit of 
$53,981 in 1957 after loss on disposal of 
invests 
Earnings per Share and Dividend Record: 
Class A $0.07 1.79 
ee a<cesetcones 
Common 
ai . ‘ee eeeeeeeeaee 
*On arrears 
Shs. o/s at Mar 31: 
Class A, n.p.\ 
Common, n.p.\ 


0.80 0.80 
d0.41 
0.30 





45.000 
R0O._000 


45.000 


80.000 


i CONDENSED BALANCE SHEET 
As at Mar. 3! 1958 1957 
Cash & Dom. bds 
Accts., etc., rex 
Life ins., ¢.S8.\ 
Inventories 
Total curr. 
Prep. exps.§ 
Fixed assets* 
Tetal assets 
Bank loan 
Accts., tax., 
Divd. pay. . 
Total curr. 
Loan payable .... 
Capital stock 
Earned surplus 
*After depr. of . 
tIncl. in curr. assets in co.'’s repor 
Working capital .. 448,992 


assets 


422.250 





Staff at Dec. 31, 1957, numbered 


120-135 passengers and fly at 550) 


The DC-8 will enter service early | 


base will be built at Montreal to) 


Delivery of 15 more Viscounts | 


06s o%e $8,315,354 $9,080,506 | 
6,819,160 6,971,575 | 


734,333 | 
1,556,212 | 


19/ing highway carrier trailers 


Holdings of Maritimes | 
Mining increased to 525,000 shares, | 


Coniagas purchased some $800,000 of | 


Anacon Lead Mines in Ungava has | 


163,852 | 


$27,048 | 


t ’ 
541,383 | 


Transportation 

| CANADIAN NATIONAL RAIL- 
| WAYS, Montreal, consolidated net 
loss was $29.572,541 for 1957, com- 
pared with net profit of $26,076,951 
‘for 1956. 


Loss is attributed to lower traffic | 


|and higher wage and material costs. 
Operating expenses reached a new 
| peak but revenues slumped sharply. 

Freight revenues were $587.3 mil- 
lion, down $25.5 million from 1956. 
Revenues from other freight serv- 
'ices declined 7.6% to $17.6 million. 
|Railway carried 889 million tons 
(99 million tons in 1956). Average 
|haul was 423 (413) miles. Many re- 


change, together with slightly higher 
freight rates, resulted in an 
crease in average revenue for haul- 
ing a ton of freight one mile to 
1.60le (1.46lc). 

A general freigt#t rate increase of 
11% was granted Jan. 1, 1957, and 
another increase of 3.6% Jan. 15, 
1958. The second increase was sub- 
sequently rescinded. 

Subsidies payable 
|Maritime Freight Rates 


the 
in- 


under 
Act 





'ductions in traffic volume involved | 
fleet to 47 and permit retirement of | low-rated bulk commodities. This | 


| creased from 20% to 30% for move- | 


iments from the Maritimes to other 


Canadian points. This 10% 


|tion of this amount. 


was | 
; |passed on to shippers by a reduc-. 


: | 
| In October, 1957, company inaugu- | 


‘rated a new “piggy back” service 
between Montreal and Toronto us- 
on 
railway flatcars. 


Although number of passengers 
carried in 1957 decreased from 16 
million to 13.9 million, revenues 
'rose 2.1% to $46.8 million. This was 
caused by increased fares and .in- 
|crease in average journey per pas- 
|senger. Commuters increased by 
(0.4% to 37.4% of passengers carried, 
‘and contributed 3% of passenger 
‘revenues. 

Income from other passenger serv- 
| ices, including sleeping, dining, par- 
‘lor and buffet car operations in- 
creased by $663,000 to $11.2 million. 
| Express department revenues de- 
‘creased slightly to $422 million 
| while income from communications 
reached a record $20.7 million. Mail 


revenues “were up 12.8% to $10.5 | 


| million, 

| Hotel revenue at $1.6 million was 
practically unchanged. There were 
643,196 guests accommodated, up 
Slightly from 1956. : 

| Operating expenses increased by 
$31.3 million to $734.6 million, due 
mainly to higher wage and material 
costs (up $31.8 million) and heavier 
depreciation charges. 

Three new lines were added to 
the system. 

—The 16l-mile line from Beatty- 
ville to Chibougamau, Que., 
opened in November and work was 
in progress on a 133-mile line from 
St. Felician to Cache Lake where 
it will link up with the Beattyville- 
Chicougamau line. 

—A 23-mile line was opened be- 
tween Bartibog and Heath Steele, 
N.B., to serve a base metal develop- 
ment. 

—In Manitoba, CNR took over 
operation of a new 3l-mile line 
from Sipiwesk on the Hudson Bay 
line to the International Nickel de- 
velopment at Thompson. 

Railway also built 352 sidings, 
“spurs and track extensions repre- 
senting 73 miles of new trackage. 








Was | 





Also improvement work was Car-| 


ried out on roadway, signal systems, 
yards and terminals. 

Work continued on the hump re- 
tarder yard at Cote de Liesse 
Montreal. Plans advanced for simi- 
lar facilities at Moncton = and 
Winnipeg. 


in | 


Further progress was made on the | 


second phase of long-range diesel- 
ization program. In 1957, diese! 
|}operations accounted for 72.9°. of 
freight gross ton miles, 816% of 
yard locomotive hours and 58° of 
passenger car miles. A total of 
6.439 new freight cars were taken 
into service. 

Company accepted a master plan 
for development of the 2l-acre 
Montreal terminal and plans pro- 
gressed for construction of a new 
CNR head office building in 
area 


creased by 21% and telephone chan- 
nel mileage by 38°-. 

The microwave facilities, oper- 
ated jointly by CN and CP for the 
CBC television network, were ex- 
tended from Quebec City to Jon- 
quiere and Rimouski. Work was 
started. on construction 


Telegraph channel mileage in-| 


the | 


i 
' 


| 
| 


of C.N.’'s| 


microwave relay facilities for tele- | 


vision and general communications 
between Sydney, N.S. and St. John’s, 
Nfld . 
Telex service, another 
joint operation, was expanded 


CN-CP | 
to | 


provide service among 11 Canadian | 


cities. 

In 1957, the computer 
Montreal was brought 
tion to streamline recording 
accounting operations 
clerical costs. 


centre 


in | 
into opera- | 
and | 
and reduce 


Two new types of freight equip- | 


ment were developed — a heated 
box car, 


and multi-purpose boxcar. | 


} 


A survey of towns and cities in’ 


the Maritimes was prepared, in a 
program aimed at stimulating 


development in the eastern prov- 


inces, 


The new Queen Elizabeth hotel in 


Montreal, with 1,216 rooms, was 


opened in 1958. Plans were made to | 
add 165 rooms to the Nova Scotia | 


hotel in Halifax. 


INCOME ACCOUNT 
Years Ended Dec. 31: 
1957 


$ 
753,165,964 
755,214,378 
*2,048,414 
9,447,553 
36,971,680 
*279,.572,541 


1956 
. 

Tot. 

Less: 


74,800,647 
728,008 ,837 


Op. reV..... 
Op. exps.. 
Net oper. rev.. 
Add: Other inc 
Less: Fixed chgs. 


11,068,132 
31,782,991 


ss. 
Times Fixed 
Chgs. Earned . 


COND. CONS. 
As at Dee. 31: 
Cash & dep. .... 
Temp. cash inv 
Accts. etc. rec 
Due from govt 
Inventories 
Tet. curr 
assets 
fund 
in aff 
assets 
def. ches 32.328,.953 
Fixed assets’ 2 
Total assets p 
Accts. etc 
Divd. pay 
govt. see 
Tot. curr. liab. 
Insurance res 
Other liabs. & 
@ef, ches. ..-. 
Long term debt 
Eq. held by govt. 1,63 
Stk. hid. by pub . 
+After dep. of 811,251,267 
Working capital 121,716,752 


6.26 1.82 
BALANCE 
1957 
$22.342,733 
6,383,508 
71,003,270 
16,572,541 


100,997,322 


74,441,789 
2,203,241 
200.334.7777 


15,000,000 
87,055,287 


217,299,374 
15,000 ,000 
100,838,087 


Ins 
In\y 
Othe! 


co 
& 
28 360,243 
632,288,873 
.963,.039,180 
pay 99,317,849 

to 
26,076,951 


46,791,810 | 


26,076,951 | 


SHEET | 
1956 | 
$27,306,239 | 
6,383,508 | 
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an 
CANADIAN MANAGEMENT FOR ROYAL PRECISION 


J. W. BRYERS 


The following appointments in Royal Precision Equipment Com- 
pony ltd. Toronto, ore announced by Mr. 1. 
President of the parent company, Royal Precision Corporation, 
) Mr. T. P. Lownsbrough, Executive Vice- 
a | President; Mr. J. W. Bryers, Vice-President-Soles; Mr. C. W. 


Port Chester, N.Y.: 


T. P. LOWNSBROUGH 


S. Crendoa!!, 


Cc. W. WAYE 


Woye, Secretory-Treasurer. 

Messrs. Lownsbrough, Bryers ond Waye hold executive posi- 
tiens in The McBee Compony Limited. This firm is morketing 
the Royal Precision Computer, \GP-30, in Caneda, ond hes 
met with increasing success throughout the past year, 


—, 
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Dominion Textile Net Profits and Sales Down 


MONTREAL (Staff )—Domin- ; year and $112.8 million 1955-) 


ion Textile Co. consolidated net 
profit in year ending March 31, 
1958, was $2,153,205 (79c per 
common share). Compared with 
$3,159,438 ($1.18) in previous 
fiscal year. 

The drop: 31.8%. 

Net sales were $96.1 million 
($107 million in the previous 


96). 

Company's net worth at the 
end of the most recent fiscal 
year was $46.7 million ($45.3 


million last year, $43.2 million | 
‘leave “little room for declines in 
prices or increases in costs with- 


the year before). 

Inventories were $31.8 million 
($31.8 million and .$25.8 mil- 
lion). 


Expenditures for plant in 
recent years were $8.3 million 
($7.2 million and $5 million). 

President G. B. Gordon says 
in the annual report that net 
earnings, at 2.24% of shipments, 


out eliminating earnings and 


forcing losses...” 





PS... 


If he has done his best for 25 years 


he deserves an Omega watch. 





TYPE ONCE 
FLEXOWRI 


SAVES REWRITING © REDUCES ERRORS @ EASY TO USE @ SAVES MONEY 





Put these Flexowriter 


applications on tape 


Letters 
Envelopes 
Invoices 
Statements 
Policies 
Contracts 
Proposa's 
Stencils 
Paper Plates 
Spirit Masters 
Gelatin Masters 
Address Stenci's 
Checks 
Radio Scripts 
Publicity Releases 
Engineering 
Specifications 
Price Lists 
Direciories 
Menus 


Bulletins 











When typing a letter, invoice, purchase order, 
or any other business form on the Flexowriter, 
a paper tape is automatically punched at the 
same time—capturing the typing right at the 
original source in coded form. The tape is fed 


through the same 


machine 


or other Flexo- 


writers, or many tape-operated business sys- 
tems machines to produce subsequent data 


automatically. 


Punched paper tape, produced by 


Flexo- 


writers or other systems machines, can be 
translated by the Flexowriter into printed form 
at 100 words per minute. 


From simple applications such as: auto- 
matic letter writing, label writing, billing, or 
master preparation to detailed integrated sys- 
tems applications, Flexowriters are now serv- 
ing business and industry all over the world 
by mechanizing paper work. 


Joseph McDowell Sales Limited 


BS York Street, Toronto 1, Ontario. 


Name. 

Company 
Address 
City 


SYSTEMS 
DIVISION 


™] Send folio “How Flexowriters Integrate Data Processing’ 
[] 1 would like to see a Flexowriter demonstration. 
[] We are interested in Flexowriters for. 




















Prov. 
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Qa NOUN CEMENT 
PRESIDENT NAMED 


Parliament’s Business 


By FP’s OTTAWA STAFF 


Closer Tab on Spending 


@ The danger that 











for products 


dicen tel 
you trust... 


a 
ve) 
.., 


it may de- | committee to apply itself in such | 
a way that whenever there is 


OTTAWA (Staff)—The new 





Vv. W. TRYON 


standing committee of the House 
of Commons on estimates will 
exercise a restraining influence 





‘the government really wants it 
'to do this. 

| At present, estimates are ex- 
|amined by a “Committee of 
'Supply” of the Whole house. 


| The committee of supply has 


/no powers to examine witnesses 
}and no information other than 


‘on government expenditures if 


velop “witch-hunting” tenden- 
cies. 

The committee will not be 
concerned with why money is 
spent: only with whether it will 
be spent efficiently and whether 
amounts stated are not too much 
for purposes stated. 

Prime Minister Diefenbaker 
defined the field in this way: 

“Forbidden (will be) the 
field of government policy. 

“Beyond that, we want this 


anything wrong, whenever there 
are improprieties that would 
otherwise remain concealed, the | 
committee will make its recom- 
mendations without regard to| 
any other consideration than the | 
welfare of the country.” 

Opposition leader Pearson set | 
out these misgivings. 


' 


“We must be very careful to! 
avoid doing anything which | 





Treasurer of Canadian Pratt & Whitney 
Aircraft, who hos been elected President 
of the Montreal Control of the Controllers 
Institute of Americo. Other officers and 
directors elected at the meeting were: 

M, Place, Dupont of Canada, Vite- 
President; G. W. McRoberts, imperial 


would lead us into the adoption 
of certain features of the U. S. 
congressional committee system. 

“Very often (these) commit- | 
|}tees act with a maximum of 


ithe list of estimates and ans- 
\wers by ministers to questions. 
| It is too unwieldy a body and @N JFHE RECORD 
its information too meagre to) 
| bring out the sort of information 





The Progress of Measures 
Before Parliament 


Tobacco, Secretary; W. H. Flynn, C.1.L., 
Treasurer; ®. E. Cadwallader, Crane Lid., 
FP. ®. Kearns, Canadair, W. A. Smyth, 
Rose and Laflamme, G. J. Burke, Stand- 
ord Brands, and J. E, McQuilkin, Cana- 
dian Fairbanks-Morse, directors. 


a | 


i 





oo 





which would result in substan- 
tial savings, 

The new committee will con- 
sist of 60 members. It will have 
the power to call and examine 
witnesses and to decide which 


To June 3. 





House of Commons: 


® Voted down two amendments | 
| 


to the address in reply to the 


| publicity and sensation-seeking, 
|with charges and_ counter- 
charges before television cam- 
|eras and in an atmosphere more 
|of party and personnal politics 
than objective, scientific, expert 
inquiry.” 


department it wants to investi- 
gate. 

The new committee will, of 
course, have a majority of gov- 
ernment members and a deci- 
sion on any controversial matter 
will be a government decision. 

But the committee which will 
work at the same time as the 
estimates are studied by the 
committee of supply, starts out 
from a position of prestige. 

It was accepted by both oppo- 
sition parties. 
| And it is consciously modelled 

on a committee of the U. K. 
house which has achieved great. 
| success. 
| There are two obvious diffi- 
culties ahead, Pe | 
e Drawing the line between | CCF), abolish capital punish- 
framing policy and executing it. ment. 

'The committee is forbidden to —Amended | 
' aeayne ca orders to add two standing 
nose into the former, 1s sup- ) 
: - 4» | committees, one on estimates 
posed to be concerned entirely i 7 1 nae 
I with the latter. | (6 members), one on veterans 
A alll RC CRI LER : affairs (40 members). 

Debated on a government 
motion to go into Committee of 
Supply to consider supplemen- 
tary estimates and on an Op- 
position want - of - confidence 
motion (Pearson) based on gov- 
ernment’s failure to call a fed- 

LIMITED -eral-provincial conference. 
"Shortest and Surest Method” A resolution was placed on 


the order paper to increase capi- 
MATRICULATION 


tal of Farm Loan Board from $4 
No extra curricular activities — 


Complete matriculation in one vear - (413 > 
Individua) instruction—Smal! study groups—Combined matriculation and million to $6 million. is 
Secretarial courses. Applicants now being considered for Fal) Term. The Senate: 


® Debated on 
Speech. 


Throne Speech (Pearson, Lib., 
and Herridge, CCF), 181-52, 
respectively. 
® Carried the 
mously (196-0), 
® Gave first reading to 
government bill and~- 
private member bills: 
® Bill C-17 (Harkness, PC), 
add leaf tobacco to ‘products 
covered by federal standards. 
® Bill C-18, (Howard, CCF), 
report- all election campaign 
contributions to Parliament. 
® Bill C-19 (Peters, CCF), 
forbid publication of straw 
polls of electors before election 
day. 

~Talked out Bill C-3 (Wich, 


Members of the Canadian 
committee will have to do a 
great deal of dull, hard work, 
because they will be scrutiniz- 
ing thousands of small expendi- 
tures planned by experienced, 
competent civil servants. 

It won’t be easy to find ways 
to make big savings. 





Mr. Businessman Address unani- 


For your next 
* sales convention 
* office meeting 
* product dgmonstration 


one 
two 


. «+ in fact, for any affair, | 
use our special business 
facilities. 


Sticky questions 
about Norad 


Mr. Diefenbaker has settled, 
with apparent ease, into the 
prime minister’s role of prime 
target for the opposition. Last 
week and this he stone-walled 
sticky questions about Norad 
(North American Air Defence 
Command). 

The government reversed it- 
'self twice on Norad (FP, May 
24). 

The agreement gives U. S. 
Gen. Earle E. Partridge the} 
power to order Canadian forces | 
into action instantly in the event 
of attack on North America. 

First the agreement was to 
be debated in the house, then it | 
wasn't, now it is to be debated. | 





il 


laboratories and on-the-job ex- tion expefts is located near you. 


he's trained by us to work 


for YOU. The Imperial Represen- 
tative’s unequalled Imperial Oil 


the fabulous 


perience in Canadian plants. Re- Remember, he is on your staff, 


House standing 


fresher courses keep him abreast 
of latest He 
backed by Imperial’s unequalled 


HOTEL but not your payroll. 


Call 80 6-4392 TORONTO is 


or write fer reservations 


developments. 











training has but one purpose...to 





— Oh. ke 


IMPERIAL 


€sso 


PRODUCTS 


asterschag 


COLLEGE 





help you with your lubrication 





experience and continuing re- 
problems. He brings a well- 


rounded knowledge of fuels and 


lubricants...the result of studies in 


search in lubrication. 


Call Imperial Oil...a member of 


classrooms, refineries, research Canada’s largest staff of lubrica- 


ALWAYS LOOK TO IMPERIAL FORTHE BEST 


The reason why it was un-| 
necessary to debate Norad, ex- | 
ternal affairs minister Smith ex- | 
plained last month, was that it 
part of the North Atlantic 
Treaty, long since debated and 
approved by parliament. 





84 WOODLAWN AVE. WEST TEL. WALNUT 8-2073 TORONTO 7, CAN. | the Throne 

















This reasoning went without | 
serious challenge until last week 
when Dr. Paul-Henri Spaak, 
secretary-general of NATO gave 
a press conference under the 
auspices of Dr. Smith’s depart- 
ment. 

No, said Dr. Spaak, Norad was | 
not a part of NATO. The two) 
|were separate and_e distinct! 
agreements. | 





| 

With a clear-cut chance to} 
embarrass the government on a| 
question of interpretation if not | 
of fact, both Liberal and CCF 
oppositions were after the prime | 
minister next day. | 

“It would take a considerable 
length of time,” said Mr. Dief- | 
enbaker unperturbed, “To cover 
this matter in the necessary de- 
tail.” He did not intend to do 
this because it would come up 
for debate shortly. 

However, the same day, he 
issued a press release contain- 
ing this explanation: 

“Mr. Spaak must have had in 
mind the fact that Norad is not 
strictly speaking a NATO com- 
mand, 

“There is no NATO command 
in north America. Military 
planning in the area is, however, 
reported to NATO through the 
Canada-U.S. regional planning 
group which is made up of the 
|chiefs of staff of both countries. 
“This group reports to the 
| standing group and through that 
agency to the military commit- 
tee and the NATO council. 
| “Accordingly, the NATO) 
‘council is kept informed of air | 
defence arrangements in the 
'Canada-U.S. region.” 

This explanation was not 
|given in the house, where Mr. | 
Pearson asked about the press. 
release. 
| The whole 
considered in 
prime munister 
time. 

“Farther than that I do 
intend to go at this time.” 


Regina YMCA Will 
Cost $1.4 Million 


THE 
From Our Own Correspondent G Ww l 


REGINA A $1,353,000 con- 
ASSURANCE COMPANY 


tract has been let for consiruction 
HEAD OFFICE - WIN MIPES. CARADA 
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Famous fire-fighter gets luxury offices, workshop 
at moderate cost with BUTLER buildings 





“What! Do I get in on this, too?” 


YES, /E YOU HEAD A FIRM EMPLOYING. FROM 10 TO 24 PEOPLE 





This attractive Butler building is the base of 
operations for one of the world’s best known 
oil well fire-fighters ... Myron M. Kinley. He's 
the man who has fought and conquered raging 
infernos in almost every oil ficld in the world. 

Such a distinctive business deserves a dis- 
tinctive home—and Mr. Kinley got it at a mod- 
erate cost by combining an architecturally de- 
signed front and a Butler metal building. “We 
used a Butler pre-engineered steel framework 
and covered the sides and roof with Butler 
metal panels,” explained Mr. Kinley. “This 
saved plenty because erection was so fast and 
simple. 

“We like our Butler building fine,” said Mr. 
Kinley. “It does a good job of housing our of- 
fices and workshop for making special oil field 
tools. Both areas are completely air condi- 
tioned. And, of course, because it’s mostly 
Butler metal construction, it’s fire-safe.” 


Even if your firm consists of only 10 
people, including yourself, you can have 
the benefits of Great-West Life’s "10-24°" 
Group Plan. 


medical expenses. Also, to provide a lump 
sum in case of death or dismemberment 
through accident. 


You can get this complete protection at 
remarkably low cost conveniently administered 


See what this plan can provide for you by one Company — Great-West Life 


and vour staff: j ; 
‘ No Medical Examinaton Is Required 


For the “10-24” Group Plan. 


You owe it to yourself and your staff to 
investigate without delay Great-West 
Life’s ‘10-24’ Group Plan. 


Group Lire INSURANCE providing family 
could be| protection for you and your employees; 
said the 


the second 


matter 
debate. 
for 


INcoME to help meet loss of pay when away 
from work through sickness or accident; 
FINANCIAL Protection to help meet 


not family bills for hospital, surgical and i 
Call your nearest Great-Weat Life Office 


or MAIL THIS COUPON TODAY. 


(Creat-West Life Assurance Company, 
Winnipeg 2, Man. 

Please send me further information about 
your “10.24” Group Plan. 





Butler buildings can help you save money, 
too. See your nearby Butler Builder for details 
He's listed under “Buildings” or “Steel Build- 
ings” in the Yellow Pages. Or write us. 


Plain or Fancy — Butler buildings are used through- 
out the oil industry for offices, warehouses, compres- 


sor houses, tool and machinery sheds, garages. Name 


of a new YMCA building in Re- 
gina. Successful bidders were 
Smith Bros. and Wilson, Ltd., a 
local firm. 

The building, which will be 
‘completed by December, 1959, 
will have a large swimming pool, 
fully-equipped gymnasium, club- 
rooms, game lounge, television 
‘rooms and a snack bar. | 

It is planned to be about 80% | 
to 85% self-supporting. 


Firm Name 


Street 


Made by Canadians with Canadian material 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Queen Elizabeth Highwey at Walker's Line + Dept. 3, P.O. Box 506, Burlington, Ontario 


A recognized leader in the Group Insurance 
Field—and one of the 25 largest life insurance 
companies in North America. 


City 
Number of Employees. 





| 
| 
| 
| 
| 
ae 
! 





Mey pay” 


Manutacturers of Metal Buildings ¢ Equipment for Farming, Dry Cleaning, 0 Production and Transportation, Outdoor Advertising * Custom Fabrication 
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MORE CO-OPERATION 





MONTREAL (Staff) 
Sweeping change in Canada’s 
social security setup is suggest- 
ed by Canadian Welfare Coun- 
cil. 

In a major policy statement, 
the council asked for a Royal 
commission to probe the field. 

At its annual meeting this 
week council also advocated: 
® Closer federal ~ provincial 
co-operation in social security. 


® Reciprocal agreements with 
other countries to provide cover- 
age on equitable basis for im- 
migrants to Canada and for 
Canadians residing in other 
countries. 

Council makes these recom- 
mendations with respect to un- 
employment insurance: 
>» Extension of coverage to in- 


,| clude “as many groups as pos- 


sible.” 
> Increase in ratio of benefits 
to earnings, perhaps to the 2/3 
level. 


> More attention to placement 
and perhaps re-training of long- 
term unemployed. 

Among suggestions on old age 
security: 


& A joint parliamentary com- 
mittee to study a contributory 
old age pension scheme in addi- 
tion to the universal pension. 


@.No lowering of the eligibility 
age for the universal pension. 


@ Appropriate government 
standards for private pension 
plans where income tax deduc- 
tions are granted. 

Other recommendations in a 
20-page report ask establish- 
ment of a sickness program of 
financial help for dependent 


Canadian Welfare Council 
Urging Sweeping Changes 


Asks royal commission to look 
into all social security ... 





families when the breadwinner | 


dies. 

Between 40 million and 50) 
million man-days a year are) 
lost in industry through sickness 
and disability. 

Of the workers who make up 
this total, only one in four or 


| 
| 


five is covered by commercial | 


income protection insurance. 

One of major recommenda- 
tions of the Welfare Council is 
that “the basic assumptions 
underlying the Unemployment 
Insurance Act and the regula- 
tions pertaining to it be re- 
viewed in light of experience 
and changed conditions since the 
system was established in 1941.” 

Review is urged on the as- 
sumption that program should 
be able to deal with a 12.4% 
level of unemployment, the 
figure established against the 
background of the 1930s’ de- 
pression. 

Also urged is review of the 
36-week maximum period of 
normal benefits. 

It is suggested that, if spe- 
cial benefits for seasonal unem- 
ployment are justified, there is 
a case for special benefits dur- 
ing major spells of unemploy- 
ment in particular industries or 


areas of the country regardless 


of season. 
Only 62% 
insurance in 1957 were able to 
establish a benefit period with- | 
out any disqualifications. 
Fourteen percent were unable 
in the first place to establish 
any claim to either regular or 
seasonal benefits; 30.5°, of 
those applying for pong 
benefits from October, 1956, 





March, 1957, failed to qualify. 


———EE 








Of Economic 


| MONTREAL (Staff) — Cana- 
| dian industry faced the facts of | 
| today’ s economic shakedown at | 


ing this week. 

The result: 

Canadian Manufacturers’ As- 
sociation members talked mv..- 
ly about how to _ be 
competitive: 
® Through cost _ reduction: 
President S. M. Finlayson of 
Canadian Marconi Co. said ef- 
fective cost control is the 
product. of intensive forward 
planning, organizational effi- 
ciency, workable delegation of 
responsibility combined with 
requisite authority. 
® Through more 
and vigorous selling: 

Vice-president Joseph Hoban, 
B. F. Goodrich Co., Akron, O., 
said our economy now makes 
goods better than it sells them. 
Today’s need is for a new con- 





|— the marketing executive. 
® Through smoother, speedier 
product distribution. 


tions — “selling” the company 
to the consumer, 
employee and shareholder. 


of the economic, social and gov- 
ernmental forces which shape 
business. 
Inflation and Profits 

New York University econ- 
'omist Julies Backman ¢::w a 
| statistical picture of the 
_ inflation which 
| profits, For ' 
| Backman: 





is 


inflation, said 


‘inflation, mamely unbalanced 
| government budgets and sharp- 
ly rising money supply, were 
‘not present in Canada and hence 


don’t explain the rise in prices | 


in the past two years, 


| “On the basis of sparse infor- | 


mation available it appears 
‘that the average annual in- 
crease in labor costs has been 


a 1,500 delegate Montreal meet- | 


, moves 


more | 


Manutacturers Face Facets 


Shakedown 


Against this 


some other thorny problems. | 


Retiring President H, V. Lush, 
'Ltd., called Russia's 
into world markets as 
dangerous as the cold war. 


“At very least I suggest. this | 
‘Russian trade offensive should 


figure largely as an item on the 
agenda of the Commonwealth 
trade conference this Septem- 
ber. 

“Let us by all means trade 
with the Russians where 


background, | 
| delegates also had to consider | 





of those claiming | 





| 
| 
| 
| 


| president of “Supreme Aluminum | 
recent | 





trade | 


is a sensible business-like, fair | 


proposition. 





intelligent | 


cept in top industrial leadership | 


® Through better public rela- | 
community, | 


@® Through greater awareness | 


‘age 
squeezing | 


“The classical pressures for) 


into welcoming the 


| economic offensive with open 


arms where its ultimate aim is| 
— to say the least — the em-| 
barrassment of members of our | 


own family.” 
And former 





resources min- 


ister Robert Winters, now presi- | 
dent of Rio Tinto Mining Co. | 


'of Canada, warned: 


fear in future relations between 
government and business will 
'be a growing tendency for the 
government to impose 
tions on private business.” 


can look forward to a continua- | 
tion of conditions which have) 
. « » prompted gveople in other 
‘countries to remark that Canada 
is the best administered de- 
mocracy in the world.” 
Economically, “the govern- 
ment... is confronted by large- 





when inflation is 
real threat. 

“But in this struggle of op- 
posing forces, inflation Mm- 
variably wins. 
| “We have built into the econ- 
omy far. better protections 
against depression and unem- 


still a very 


“But let none of us be kidded | 
Russian | 


“One development which I| 


Your Taxes 


An exclusite *P column of 
comment on the trends in. per- 


sonal and business 
By JOHN G. McDONALD, LL.M. 





Father and Sons 
Verbal Partners 


In the context of today’s 
individual tax rates, efforts to 
hold income tax liability to 
the legal minimum occasion 
no surprise. 

The Revenue is alert to col- 
lect its due, and expects tax- 
payers to pay no more than 
the amount legally assess- 
able. In view of this, it is 
surprising that many tax- 
payers continue to carry on 
business in such a manner as 
to pay higher taxes than 
those otherwise claimable. 

An exampie of the well- 
advised taxpayer appears in 
the recent case of Holod v. 
Minister of National Revenue. 

Ted Holod came to Canada 
from the Ukraine in 1905. By 
1948 he was farming 715 
acres of land in Manitoba ~ 
and he owned most of it, to- 
gether with equipment and 
livestock. 

In due course his prosper- 
ity attracted the attention of 
the Department of National 
Revenue, which issued “ar- 
bitrary assessments” of tax 
for 1948-1954 upon the as- 
sumption that the wealth of 
the farm indicated greater 
amounts of income than those 
disclosed by his tax returns. 

Holod’s explanation was 
simple: he farmed in part- 
nership with his sons, and 
the extra income was theirs, 
not his! i 

His submission was accept- 
ed by the Income Tax Appeal 
Board, which found as a fact 
that he and his sons had 
orally agreed to farm as 
partners in 1946 when the 
family acreage was expand- 
ed. They had agreed to share 
profits and losses and to di- 
vide the assets of the farm in 
the event of dissolution of 
their joint undertaking. 


Farmers Pay 0.8% 


Of income Taxes 

The Department of Nation- 
al Revenue publication “Tax- 
ation Statistics’ is a reveal- 
ing publication. It is partic- 
ularly useful as a backstop 
for political curveballs label- 
ed 
the poor farmer. 

The “rich’* may be dealt 
with briefly. In the 1955 sta- 
tistics (last available) it is 
noted that 76,360 taxpayers 
reported income of $10,000 
and over a year. They were 
2.1°% of all taxpayers. They 
paid $329, 721,000 in taxes, or 
28.7% of the total tax pay- 
able by individuals. 

Only 2,380 taxpavers re- 
ported incomes of $50,000 or 
more a year, and they paid 


Crown Zellerbach 


| Approves 


‘Dividend Priority 


regula- 


‘is to be given to the 5% 


Crown Zellerbach Ltd. share- | 


| 











“soak the rich” and “pity 





‘holders have approved the plan | 
Nevertheless “I still think we by which priority in receiving | 


dividends on the ordinary stock | 


held | 

by the public (FP, May 24.). 
Under the plan the company 

will now withhold payment of 


\ordinary dividends to the parent 


| 


scale unemployment at a time|holds a 95% 


Crown Zellerbach 
San Francisco, which 
interest. 

The quarterly dividend 
ordinary shares held by the 
public, mostly in Canada, will 
now be restored to 25c from 
1242c per share, subject to 
future earnings. 
idends were 
quarter 1957 


company, 
Corp., 


on 


declared in last 
and first quarter 


ployment than we have against! 1958, due to a sharp drop in 


inflation.” 


'sO much greater than the gains | 


in productivity, that unit labor 
costs have risen markedly. 

“This could not be absorbed 
without raising prices.” 

Yet higher . prices haven't 
been enough to hold the profit 
line. 
| Canadian profits since 1950: 

Profits 
Before After 


Taxes Taxes 
Cc 





of sales 


10.0 5.9 
9.9 
8.4 
8.1 
6.6 
7.5 
7.5 





@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to | 
plan wisely, to profit. 

' Yearly by mail in Canada, $6; elsewhere $7 yearly 








COUNTY. OF COLCHESTER, 
N.S., new issue of $240,000, 454% 
school debentures, one to 20 
years, has been sold to Nesbitt, 
Thomson & Co. and Royal Bank 
of Canada. County to receive 
| $99. 05 per $100 debenture at a 
cost of 4.863%. 


/ 


earnings. 





Company Report 





| Retail Stores 

CANADIAN TIRE CORP., To- 
_ronto, net profit for 1957 of $1,468,750 
was 10% higher than 1956's $1,- 
333,292. 

Sales for the year were up 10%. 
|Sales increases to the end of April, 
1958 continue a similar pattern to 
|that of 1957, says President A. J. 
|Billes. This year’s sales gain has 
| involved some sacrifice of profits. 
| Six new associate stores have been 
'opened to bring the total to 153 at 
, the year’s end. Company instituted 
a system of credit sales and looks 
forward to tapping a big market 
heretofore closed to it. 

Under Section 105A of the Income 
/Tax Act, company redeemed 11,300 
|shares of preferred stock, $20 par, 
compared to 1,000 shares redeemed 
in 1956. Proceeds were tax free in 
hands of the holders. 

Capital expenditures 
amounted to $1,918,377 
the previous year). 

Annual meeting will 
June 18, 


in 1957 


be held on 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Net earnings .... 
Less: Deprec seeane 
Income taxes ...... 1,433,414 
Net prefit ....... 1,468,750 
Less: Divds soececes 138,078 
Surplus for year. 1,330,672 
Earnings per Share and Dividend Record: 
Preferred =. 59 $19.41 
Paid 1.00 1.00 
ComMoON ..ceccccesss 3.97 12.62 
ear ... 0.604 18 0.604 0.10 
Shares o/s as at Dec. 31: 
5°. Pref., $20 par . 
Common, n.p.v 


1956 
. $3,218,699 $2 724, 973 


316,445 


68 690 
100,126 


57,390 
100 ,258 


Cc ONDENSE D BALANCE SHEET 
1957 1954 


As at Dec. 31 
Cash a . $2,593, 197 $2. —— 720 
785,785 


Invests.* 


| Accts. rec. 


($1,184,975 | 


' Werking capital 


Invent.e ..... oi 
Total curr. assets ? 
Mtge. rec 
Fixed assets? .. ' 
Total assets ....... 
Accts. pay. & acc. 
a _— 
Inc. taxes . ee 
Total curr. ‘Habs. we 
Mtge. pay seewme 
Capital stock a re 
Capital surplus 
Earned surplus . 
+Mkt. value .. 
tAfter depr. of 
aAfter reserve of ., 


 43.824,792 


4,406 509 
797 481 
5,263,990 
11,000 
1,281,180 
334 


7,328,288 
969 335 
1,138,519 


2,958,705 
609,719 
3,568,424 
11,000 
1,492,660 
159 


1,199,912 
823,867 | 


500 .000 
3,129,863 


taxation. 


$74,104,000, or 6.5% of total 
tax collections. 

The use of tax rates in ex- 
cess of 50% collects little rev- 
enue, and cutting the rates 
involves small loss on a na- 
tional basis. 

Farmers are different. 
They are an occupational 
category making up 17% of 
the population, controlling 
60° of all parliamentary 
seats, and paying 0.8% of 
total income tax collections. 

The statistics show that 
Ontario’s farmers are the 
most prosperous — or the 
most conscientious, of all. 

In 1955, the farm income, 
number of taxable farmers, 
and income tax payments of 
farmers in Saskatchewan, 
Ontario and Quebec, were 
as follows: 


No. of 
Taxable 


All Farmers’ 
Incomes* 
$ Millions 
Seen,’ cee 280 
, cesesce Ge 
Que. .... 225 
*Net income received by farm eperaters from 
farm production; DBS. 


Net Worth Used For 


This Farmer’s Taxes 

J. Emile Cote, a Quebec 
farmer, neglected to file his 
income tax returns for 1947- 
1952. 

During that period he sav- 
ed $27,000, invested $12,600 
with his co-operatives, and 
paid off an $11,000 mort- 
gage, while maintaining his 
wife and family. 

His estate was obliged by 
assessment to pay tax upon 
unreported income estimated 
in accordance with his in- 
crease in “net worth” over 
the period. 

The Income Tax Appeal 
Board recently dismissed the 
appeal of his executrix, not- 
ing that the Department of 
National Revenue had been 
“most reasonable” in esti- 
mating Cote’s living expens- 
es at only $7,200 for the six- 
year period under review. 

This $7,200, added to his 
gain in net worth, was used 
to calculate his total income. 


Mortgage Discount 


Is Not Income 

In the recent case of No. 
512 v. Minister of National 
Revenue, the Income Tax 
Appeal Board held that a 
taxpayer not engaged in the 
business of lending money is 
entitled to treat mortgage 
discounts received as capital 
accretions. 

The decision follows the 
Cohen decision of the Ex- 
chequer Court last year, and 
makes it clear that discounts 
and premiums gained or lost 
in investment mortgage 
transactions are to be given 
the same treatment as dilis- 
count and premium in the 
bond market. 

No. 512 is the third Board 
decision to follow and apply 
the Cohen judgment. 

In spite of this, the De- 
partment of National Reve- 
nue is still reported to be 
contesting scores of similar 
cases. 


Foundation Co. 


Plans 2-1 Split 


Reduced div-. 


MONTREAL (Staff)—Share- 
holders of Foundation Co. of 


Canada will be asked at a spe- | 


cial meeting June 25 to approve 
a two-for-one split in company’s 
stock and an increase in au- 
thorized share capital. 
Company now has authorized 
capitalization of 600,000 com- 


mon npv shares, of which 584,- | 


493 are outstanding. 
Besides subdividing 
shares, 


'an additional 1.3 million shares 
so that authorized capital will | 
'be 2.5 million shares of which 


| full, 


1,168,986 will be outstanding. 
A Foundation official said 
there are no plans at present to 
issue additional stock. 
Under an employee 
purchase plan 50,000 
were set aside in 1952 to satisfy 
options expiring in 1959. To 
Dec. 31, 1957, 38,595 of these 
shares had been issued, includ- 


stock 


$80,508. 

Also during 1957, rights to 
shareholders to purchase one 
share at $17.50 for every four 
shares held were taken up in 
resulting in issue of 116,- 


|748 shares for $2,043,090. | 
Company last year reported 


5,883,117 | 


new all-time highs in business 
volume and earnings. Net profit 
was $1,828,467, after transfer of 
$500,000 to contingent reserve. 
| Dividends were paid at rate of 


430.000 ' 
3,731,853 $1 a share. 


these | 
it is proposed to create | 


shares | 
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Chartered Accountants 


Vv. D. Harbinson & Co. 


GHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTO 


Seaway Building 
KINGSTON 








WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 
Calgary Vancouver 


Fort St. John 


Edmonton 
Dawson Creek 








READ, SON, ,WATSON & LEITH 


Chartered Accountants 
London Agent: Reads, Cooke, & Watson, Leith House, 47 Gresham St.. 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 
Cable Address: ‘Chartered 


Lenden £.C.2. 








Rene de Cotret. Ferron Nobert & Co. 


Branch Office Drummondvi!!+ Shawinigan Falls 
Chartered Accountants 


Three Rivers, Que. 








Hudson. MeMackin & Co. 


Chartered Accountants 
SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. BATHURST, N.B. MONTREAL, OUE. 








CHRISTENSON. MORRISON « CO, 


Chartered Accountants 


EDMONTON CALGARY 








FRED PAGE HIGGINS & COMPANY ' 


Chartered Accountants 


Licensed Trustees ¢ Liquidators ¢ Receivers 
H. M. COOTES. C.A. W. R. KAY, C.A. 


Toronto, Sarnia, Guelph, St. Thomas. Peterborough, Niagara Falls 











W. J. MeCoy & CO. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 





Barristers and Solicitors 





Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitbledo, O.C., LL:D. A. Erskine Hoskin, O.C., B.C.L. 

H. R. Drummond-Hoy, @.C.  E. B. Pitblaedo, @ - e A. (Oxon) 
©. S Alsaker G. R Hunter, Q.C. 

J. A. Peulson D. Procter 

Vv. L. Beird 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


E. H. Bennesf, O.C 
W. S$. McEwen, Q.C. 
Alan Sweatman 

W_ Grimble 

R. W. McMerrey 








Johnston Sheard & Johnston 
BARRISTERS & gOLICITORS 
R. W. S. Johnston, Q@.C. Terence Sheard, Q.C. lan $. Johnston, O.C. 
Strachan Heighington Ronald F. Bonar 
WEST TORONTO 


80 KING ST. EMpire 8-2606 








FENNELL, McLEAN & SEED 


Barristers and Solicitors 
WILSON E. McLEAN, QC. 2% Bay Street 
LED, @.C. Toronte, Canada 
Telephone 
EMpire 6.7871 
Cabie Address 


RR 
. A. WARDROP “Thimsan”™ 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


iA Ff. MILLER, Q.C. }) H. THOMSON. OC 
rR. V. HICKS, QO.C R M. SEDGEWICK 
Cc. W. LEWIS J. WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 








McCARTHY & McCARTHY 


Barristers G Solicitors 


CANADA LIFE BUILDING, 330 UNIVERSITY 'AVE., TORONTO, CANADA 


HON. BAL TER 4 HAYDEN i 
BEVERLEY byte wy. 
ALEX BISSE’ qQ.! 

PHILIP uoG 
JOHN H.C, CLARRY 
FREDERICK D RAK 
PATRICK H. VEUNQON 
MICHAEL B JA {FSON 


W RR. WEST, wt 
JAMES W ye Qf j 
DOLGULAS D. MIL ‘ ioRDON ty AL ‘DIE 
J0HN W anonie 
GERALD F HAYDE 
GEORGE D ore Pe ane 
DONALD G EA’ 
DONALD & saat DON. ALD 


COUNSEL 
CARTHY, ac 
JOHN J. ROBINETTE QC 


WILLIAM C- rene? Qc. 


vi rt Ln 
ER DONALD F_ SIM 
MARY A. HAF vA 
DOTGLA® K LAIDLAW 


ean } POX 


FRANK M it ae 
TEL. EM. 6-7771 ARLE ADDHKESS ‘CARTAN’ 











SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


BARRISTERS & SOLICITORS 
COUNBEL 
KR N STARR. QC 
TELEPHONE, EMPIRE 93-8254 
CABLE ADDRESS: LEGALIS, TORONTO 
CANADA PERMANENT BUILDING 
= 320 BAY STREET 
TORONTO 1, CANADA 


L. G. GOOVDENOULGH, QC... LL.B 
F KEITH HIGGINBOTTOM, Q¢ 
WILFRED &. MeDONNELL 
LAWRENCE HYNES 

JI Rnoy COLVILLE 

MAXWELL L. MAGILL! 
PATRICIA € COOPER 

f. DONALD SCROGGIE 
GEORGE A. FARMER 





sg Certified Public Accountants 
ing 6,069 shares during 1957 for | 





NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 











ANTON JENSET & CO. 


Certified Public Accountants 
BRAMPTON 


Anton Jenset, Licensed Trustee in Bankrupicy 


TORONTO 
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® Consulting Engineers 


' 


© Consulting. Engineers | 


& Stadler Hurter 


International Ltd. 


ENGINEERS DESIGNERS » CONSULT ANTS 
INDUSTRIAL @ sass @ MUNICIPAL @ PROCESS OG POWER 
NEw vorx @ 1501 St. Catherine St. W., Montreal e mexico city 





Selected Growth Stocks 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 





HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


Consultants ers « ¢ Construction om in 
We agp ew Quarteriy Repert 


SERV IMDUSTRIES YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS . f s 
LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO HI. 4-8471 By NESTOR 























° Designing Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process Industries 
© Pipelines ¢ Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
900 YONGE 57., 
TORONTO, ONT. 








FALCONSRIDGE NICKEL MINES LTD. 
. * |. 2}13.2] 22-5] 9-5 joe} 7.2}6. -- 3s? 
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CANADIAN PACIFIC RAILWAY CO. 


~71 27.7 50.0 
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430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


600 S$. VIDA ST. 
SARNIA, ONT, 
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CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of lndustrial’§ Wastes. 

Ottewea, Ont. 

46 Elgin St. 


REFINERY DESIGN COMPANY 
CONSULTING—SLU PERVISION—DESIGN—DETAILING 

4 | oben da Bly ie | PETROLEUM, CHEMICAL, STEAM POWER 

| | - “ane | 390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 
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PRICE RANGE 
PRICE RANGE 


Halifax, N.S. 


Toronto, Ont. 
P.O. Bex 93 


1662 Avenue Rd. 








-%0 Years or over. 
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ALLIED CONSULTANTS OF CANADA 
LIMITED 


CONSULTING ENGINEERS ~— 
Reports, Design Supervision 


88-90 EGLINTON AVE. E. HU, 1-6887 
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FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural « Hydraulic 
VANCOUVER + TORONTO + MONTREAL 








TORONTO 12 “Toi 


Rise 











CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — oo — CONSTRUCTORS 


PETROLEUM CHEMICAL AND GAS INDUSTRIES Ce aa ‘ : | Oe Ce | | th P| {be 


174 aa North, JA 68-7454 
SARNIA, ONTARIO 1948 1989 1950 1951 1952 1953 1954 1955 1956 1957 1958 1948 1949 1950 1951 1952 1953 1958 1955 1956 1957 


CPR Falconbridge 


Canadian Pacific Railway, at recent market price of Falconbridge Nickel Mines, at recent market price of 
$2542, is 50% above UV level ($17), has room to rise 80% $2614, is 25% above UV level ($21), has room to rise 79% 
before reaching OV level ($46). Price is 8.2 times 1957 before reaching OV level ($47). Price is 9.9 times 1957 earn- 
earnings of $3.11 per share. Yield is 5.88% at annual indicated ings of $2.65 per share. Yield is 4.57% at indicated annual 
dividend rate of $1.50 per share. Price this year has ranged dividend rate of $1.20 per share. Price is at high for 1958, 
between a high of $26 and a low of $20%. (1957 range: has reached a low of $21% . (1957 range: $42%4-$204s.) 
$3454 -$215%.) On the basis of current conditions, undervaluation level has 

Net profit for last year was $47,785,723, down 16% from been raised from $20 to $21 and overvaluation level from 
the year before. The most recent monthly figures available, $46 to $47. 
for April, showed net earnings of $2.6 million, down from The company has declared an extra dividend of 10c @ 
$3 million the same month a year ago. share together with the semi-annual dividend of 50c a share, 

Last month saw settlement of the long threatened strike payable June 14 to shareholders on record May 23. Similar 
of diesel firemen of the use of firemen on yard and freight extras were paid in June and December last year. 
service. Company agreed to keep on all but some 100 new- Sales and net income in the first quarter this year were 
comers; but it established the principle that firemen are not about the same as the comparable 1957 quarter, President 
needed on yard and freight diesels. H. J. Fraser says. 

The company’s request for a 10% rate hike was first cut Because of contracts for deliveries to the U. S. stockpile, 
to 3.6% and later disallowed altogether. modest scale of operations and distribution of markets, Fal- 

Fresh efforts have been promised by CPR to make up in conbridge should be able to meet the current market situa- 
other fields for sagging railway business. President N. R. tion without “any undue impact on operating schedules.” 
Crump told the annual meeting recently that his company Recently, the company and the U. S. government agreed 
planned to expand its flourishing trucking business, making to some modifications of the stockpile contracts. Deliveries 
increased use of piggy-back services. are to be re-scheduled slightly during the current over- 

In the shipping field CPR is keeping a close watch on supply situation. 

St. Lawrence Seaway developments. Two chartered ships Falconbridge’s sales and earnings were at a record in 
were used last year, on a trial basis, between British and 1957. Gross revenue was up about 16° at $57.9 million, net 
Great Lakes ports. Two more are being added for this sum- profit rose about 39% to $9,953,479, equal to $2.65 per share. 
mer. If results look promising, Canadian Pacific Steamships A favorable tax position, special write-off, and other 
is expected to move onto the route on a large scale. factors of a non-recurring nature affected last year’s earnings. 

Canadian Pacific Airlines is now waiting for the Air Although the Falconbridge expansion program is all but 
Transport Board hearing into its application for a trans- completed, it is expected there will be a continuing drain 
continental route in competition with TCA. This spring it on working capital this year. That is due to the beginning 
began receiving the first of its fleet of Bristol Britannia long of bond repayments, starting at $3 million this year and 
range turbo-prop airliners. scaling upwards. 
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e Management Consultants 


PAYNE - ROSS 


MitTeé oO 











Ewbank & Partners 


(CANADA) LIMITED 

Engineering Consultants 

Steam Power Plants, Thermal, Mechanical and Electrical 
o» Services for Industry 
Phone WA. 5-4521 





management consultants 
TORONTO, Boord of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


200. BLOOR ST. E. TORONTO, ONT. 




















POWER CORPORATION or CANADA [prnrep 
CONSULTING DIVISION J. D. woods & GORDON 
M 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Inc. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia St, 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C. 


Economic Analyses 
Advisory Services ‘ 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


- /.. 

















STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 





McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Contro! 
Work Measurement & Incentives 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 





TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. E. 4123 Sherbrooke St. W. 810 Royal Bonk Bldg. 444 Dexter-Horton Bidg 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 

















The : 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 





O. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 
With co-ordinating aMiliations in Canada and U.8.A 


TORONTO, CANADA 
Imperial Oil Building 


Nestor’s Original Reasons for Choice 

FALCONBRIDGE NICKEL—With enormous ore reserves 
and a planned expansion program that will materially in- 
crease operations further over the next several years, this 
second largest nickel producer of the world should continue 
to benefit both from the present strong military demand for 
nickel and from its constantly expanding use in industrial 
processes. 


Nestor’s Original Reasons for Choice 
CANADIAN PACIFIC RAILWAY — Occupying a basic 
position in the Canadian economy through its wide transpor- 
tation coverage, its 51% interest in Consolidated Mining & 
° Smelting Co. (base metals), and its potential in large acreage 
holdings in Western Canada on which petroleum rights are 
CRIPPEN WRIGHT ENGINEERING LTD. held, Canadian Pacific appears an excellent medium for par- 

ENGINEERING CONSULTANTS tictpating in Canada’s economic growth. 

Hydro Electric Projects 


Civil, Hydraulic, Structural, Power 
Bridges, Tunnels Cavseways Dams 
O7 West Hastings Street Vancouver, Canada 


Tel: WA, 5-1723 

















P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. §. A.. 
@ 602 ROYAL BANK BLDG. 
TORONTO, 1, ONT. 


BRITISH ISLES AND AUSTRALIA 
@ 460 ST. JOHN ST. 
MONTREAL 1, QUE. 











Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in @ epecial article in FP, Jan. 10, 195%. 
A limited number of reprints are avail- 
able on request. 


liow to Read Nestor’s 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 


SIR ALEXANDER GIBB & PARTNERS 
is doubling every 5.6 vears. 
CONSULTING ENGINEERS low and_mesn. price. Monthly ranges 
for the current ye 
Power @ Docks and Harbours 


Roads and Bridges 


4 Wellington St. East, 744 West Hastings St. 
Toronto, Ontario Vancouver, 8.C. 
EMpire 6-2633 MArine 6729 














investment quality will also enter into 
the comparison an investor will want 
to make 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 





by the narrow horizontal] lines above 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as sqgme other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 





PAUL E. DUFRESNE L. G. DAIGNEAULT 7. ®. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST. W. WE. 77-4217 WESTMOUNT, MONTREAL 6 





UNDERVALU ATION AND OVER- 
VALUATION PRICE LEVELS: Shown 




















ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 





Merchandising 


| ROBIN, JONES. & WHITMAN 
|LTD., Halifax, net profit of $28,927 | 
for year ended Feb. 28, 1958, was 
654° higher than previous fiscal 
year's $17,489 
Sales of 

INCOME ACCOUNT were Sp ive 
| Years Ended Dec. 31: 195 1956 | SAYS President 
Bullion recov 


Mining 
HOYLE MINING CO. had net loss | 


of $17,766 in 1957 compared with net | 
| profit of $31,198 the previous year. 


Activities in the year included | 
directing development of Consolid- 
ated Sudbury Basin Mines and 
Consolidated Mosher Mines until 
operations were g@spended at both 
properties in mid-year. 

Investigation on a limited scale is 
continuing into the possibility of 
kyanite production from the prop- | 
‘erty of Nerthern Kyanite Mines in 
the Sudbury area, President J. M. 
Cunningham-Dunlop says. 

Interest in Cons. Sudbury was 
increased by 150,000 shares to total 
of 1.9 million shares or about 26.1% 
of issued capital. 

Interest in Cons. Mosher remains 
unchanged at 812,950 shares, or 
| 25.2% of issued shares. Sharehold- 
ings in Th dmark Gold 
Mines amount to 627,349 shares 
equal to 12.6% interest. 

Holdings in Opemiska Copper 
Mines amount to over 1.9 millon 
. shares. 














Company Reports 


To assist readers in appraising and comparing company financial statements, The 
Financia] Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 

















general merchandise 
over previous year, 
A. N. Jones. 


More white fishmeal was pro- 
duced and all disposed of profitably, | 
says the president. Only a small 
quantity of herring meal was made, 
as the catch of herring was neglig- 
ible. 


Sales of and. frozen “Ti$n 
were slow and at lower‘prices the 
first part of season, but the market 
Strengthened and all stocks were 
sold before end of year. Only a 
smal] quantity of dry fish was car- 
‘ried over and sold shortly after 

Annual meeting is June 1]. 


H: G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
VANCOUVER 





CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
> "99 99 z 
Ca «: ae oppapee | Less: Marketing 
Accts., 93,214 15,960 | Oper exps. 
Supplies ..... se 1 | Add: Cost-Aid 
Total curr. assets 9° 471,011 | yo of ae 
: Sundry rev ée 
saventes Prof sale .. 
Subsids. .... ; sinned 
Assoc, & oth.? ae. Deprec eas 
Advances ........ ne. & roy. taxes .. 
Outside exp! ; 
Def. dev., less w Net profit 
Outside expend, ...... Less: Divds 
Mining prop Surpius for year . 2110,939 126,614 
Bigds. & equip., tIncludes provision for income taxes of 
Total assets . $4,050, which would have been $30,840 
Total curr. liabs. : greater except for co.’s claim of addit 
deprec., being portion of deprec. charged 
Capital stock ......+.. in pr. yrs. not previously claimed 
Contrib. surplus aLoss or deficit 
Less: Deficit . | Earned per Share 
eAfter depr 
tMarket value ... 


| Paid 
| Shares o/s as at Dec. Si: 
Working capital* . 
*Excluding investments 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA) 1952 LTD. 


312 Deminion Square Building 
MONTREAL 1 
UNiversity 6-8359 











etc., rec. 


l 
$22,535 600 Royal Bank Building 
TORONTO | 
EMpire 3-9748 


NIAGARA FALLS ) 
115.950 | invest 
7,701,352 | 
130,219 
204,212 

91,180 

399 266 
92,736 | 
9,155,926 
4,591 | 
10,072,889 | 


121,381 
7,857,916 
74,843 
204,212 °* 
99.641 
399 256 
86,531 
9,166,315 
15,959 
9.660.699 
25,)00 
§35,.343 
105,220 
‘15. 565,938 
306, 576 


70.000 
$12,600 
---« 28,258 
412,863 
286 .249 286.249 


75,000 

5,341 
62 36+ 
175.3180 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company ewned end epercted by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM, 6-5641 


etc.e DRAKE, 
STARTZMAN, 
SHEAHAN, 


and BARCLAY 


Distribution and Materials 
Handling Consultants 


$0.06 $0.14 CONTROL MOVEMENT AND STORAGE OF MATERIALS 


0.10 0.10 





VANCOUVER: BA 8221 41 East 42nd Street, N.Y. 17, N.Y. 





MONTREAL: HU 9-4991 INCOME ACCOUNT 


Years End. Feb. 28: 1958 
Net earnings . $40,741 
Less: Deprec 51,814 
Net profit 28,927 
Less: Pref. divds 16,960 
Surplus fer year 11,967 








21.554 
112,672 
4.534 
6,420 2.862.490 2,862,490 
ANCE SHEET 
1957 1956 
$295 241 

19,873 
1,228, 414 


Common, $1 par 
CONDENSED BAL 
As at Dec. 31: 
Cash & bullion 
Accts., rec., etc 
| Mktble. secs. . 


1957 
$71,306 
53,817 
17,488 
16,960 
529 











————— ——- 


MACLEOD-COCKSHUTT GOLD) 


$474,055 
16,720 
830.037 


@ Automation Consultants 


BEAUCHEMIN — BEATON — LAPOINTE 





CONSULTING ENGINEERS 
(formerly J. A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 











DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Public Transportation Harbour Development 
Subways 

Expressways & Highways 
Bridges & Grade Separation 
Traffic & Parking 


Railroad Facilities 


52 St. Clair Avenue East, 


Elevators & Materials Handling 
Industrial Development & Plants 
Urban Planning and Renewal! 
Municipal Works 


393 Bell Street, 
Ottewes. CE. 3-9663 











Indicated market value at year- 


‘end of investments was ‘$15.5 mil- 


lion. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1957 

| Di vds. & int., etc., 
recd 

Less: 
Admin., etc., e 
Interest exp 
Income taxes 

| Net profit ..... 

| Less: Pref. divds. .... 

Deficit 


aLoss 


SPECIAL SURPLUS ACCOUNT 


Years Ended Dec. 31: 1957 
Net prof., sec. sale ... $834,802 
Less: 
Net loss, f.a. sale . 
Sundry write-offs 
Surplus 


$46 596 


195, 927 


4,318 
426,507 
403,977 


44,508 
140,702 
4157 ,2538 


| Shares o/s as at Dec. Bi: 


5°4% pref., $100 par 


21, 333 
Common, n.p.\ 3,00 


a 
1,990 32,9 


/with net profit of $412,863 equal to | 


MINES -had net profit of $175,310 
equal to 6c a share in 1957 compared 


l4c per share in 1956. 

Now controlled by Little Long Lac 
interests, company expects operat- 
ing and head office economies to- 
gether with greater emphasis on out- 


side exploration, President Robert 


Jr., says. 


C. Stanley, 


Underground development in the} 


year was mainly confined to the F 
zone, and was sufficient to maintain 


' ore reserves, General Manager H. E. 


1956 
$27 ,857 | 


| 


' 


| 


Rudd reports. 

Development at the 12th level is 
advanced so that mining in this area 
could start in spring this year. 

Operating costs rose because of a 
wage increase and a boost in hydro- 


ar 
710 | electric rates, 


| Cost-Aid assist 


4 Grade ($35 gold) 


Guar. invest. cert. ... 

100,513 
412.243 

1,333,568 
6,900 
9.315 
94,679 
75.134 


Mat. & supplies 
Total curr. assets . 
Mtge. rec oe 
Prepaid exp § 
a, ee eee 
Other invests.! 
Outside exp! ; 30,932 
Claims & props. . 1,083,444 
Plant & equip.« ; 386,117 
Total assets ; 3,519,189 
Tetal curr. liab. 160,924 
Capital stock 2,663,098 
Earned surplus 695,167 
eAfter depr. of .... 2,848,920 
*Mkt. value . 826 ,089 
*Mkt. val. .. ; 93,314 
tIncl. $25,000 govt. -guaranteed bonds de- 
posited under power “contunct. 
SIncluded in curr. assets in co.'s report 
Working capital ... 1,672,644 2,039,007 


791 

2 663,098 
931,106 
2.774.736 
1,327,700 


OPERATING STATISTICS 

1957 
Tons milled 626.432 
Average recovery .. 7 
Ore reserves, tons ... 


7 $3 
1.800.000 1,800,000 


$4.59 


Mle 


$4.59 | 


Earnings per Share 
Pref.: Earned ..... 
Paid 
Com 
None paid 
4On arrears 
Note - Dividends 
$94.00 per share in a! 
Shares o/s as at Feb 
6 Pref., $100 pa 
Common, n.p.\ 


$3.4! 
42.00 
43.90 


on prefer 


8.480 
5,628 


$2.06 
42.00 
d5.93 


red were 


reafs on May 30, 1958 
28. 


8.480 
5.628 


CONDENSED BALANCE SHEET 


As at Feb. 28: 


asi 


1958 
$65, 895 


Accts. rec., etc. seaeee 


Inventories 


Misc. assets 
Fixed assets? 
Total assets . 
Bank loan 
Accts., 


Total curr. ‘assets — 


tax., etc. p _ 


Total curr. liabs. ... 


Capital stock . 

Surplus 
tAfter dep 

Werking capital ... 


OF ecee 


1957 
$44,578 
292,378 
741,639 
078 505 

84,394 | 
295,137 
458,126 
374,963 
116,859 
491,822 | 
876,140 

90,164 
363 160 
586,773 | 





H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 


Telephone WAlnut 3-4484 





Consulting Management Engineers 








KCS DATA CONTROL LTD. 


Electronic Data Processing Constultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 

SPEED TABULATING AND DATA PROCESSING , STAFF TRAINING 

TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART ST. 
WA. 43381 UN. 6-2477 





>» 
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FOR 

THE COMPLETE 
RANGE OF 
ENVELOPES 


call Me. 


BOOUIEF 


ENVELOPES 
LIMITED 


260 BOWIE AVE., TORONTO 10° 


TELEPHONE: RUsseli 2-4411 
DIVISION OF CANADIAN PAD 
& PAPER CO. LTD. 


| 


By C. KNOWLTON NASH 

WASHINGTON, D.C. — A!’ 
Canadian who works periodi- 
cally in the U.S. can collect 
from the U.S. social security 








program. 
There are a number of 

however. 

The number one “if” is that! 





while working in the U.S. 
| Those 10 years do not have to 
| be consecutive, however. 

You could, for example, work 


| half a year in the U.S. for 
20 years and still: collect from 








PROF ESSIONAL DIRECTORY 


e Patent Atjforneys 


“ifs,” | 





. 


Fetherstonhaugh & Kent 


(Fred 8B. 


CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
TORONTO @ 358 Main, 


1) Adelaide W., 


Fetherstonhaugh, K C. , 


1864-1945) Cecil C. Kent, FRTIC 


WINNIPEG @ Cables: Evreka’’ (City) 








@ Mineral Consultants 





GMX CORPORATION 


Minerals Consultants 
Dr. David $. Robertson, President 
Dr. 1. L. Nettleten, Vice-President 


Esperon Svilding, Houston, Texos, U.S.A. 


Ont., 





Victery Building, Terente, Canada 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

in Canada: 
Eisewhere: 


$6 a year; 2 years $11 
$7 a year; 2 years $13 











52 ST. CLAIR AVE. E. 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, 
TORONTO 


INSTITUTIONAL BUILDINGS 
WA, 4-7241, WA. 3-7990 








KYLES & KYLES 
ARCHITECTS 


INDUSTRIAL 
INSTITUTIONAL 


247 JOHN ST. S., 


COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 


| Greece, 








Architects and Engineers 





WILLIAM BENNET 
M.R.A.1.C.-P.Eng. 
Architect - Engineer 


1 DELISLE STREET 
TORONTO WA, 1-2649 








Getting Ahead 


cess; they read The Financial Post | | 
because it helps them make right | 


decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 





CLAYTON = BOND & MOGRIDGE = 





john c, clayton 
o.r.i.b.a., m.r.a.le, 


kenneth |. bond 
b. arch, m.r.a.i.e 


a r 


allan w mogridge 
m.r.a.i.c, 








AIRPORT TERMINALS 
COMMERCIAL 


516-10th AVE, W., 


h e c¢ s 
2 INDUSTRIAL — 


PNSTITUTIONAL BUILDINGS 


c 


CALGARY, ALTA, —- AM, 9-3267 
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Past U.S. Jobs 
May Get You One 


ithe social security program, 
provided you paid into it. 
A lot depends on your age. 





under certain conditions. 
For example, any woman 62 
years or older and any man 65 


social security after working 
only six quarters —a year and a 
half, 

There is 
| permanent 
ment for Canadians who work 
periodically in the U.S. 

If you have enough quarters 
of coverage, you will get your 
money — that is, with one pro- 
viso, which in turn has several 
| loopholes. 


no citizenship or 





stop collecting social security 
| payments if you stay out of the 
U.S. for six months or more. 
| The loopholes are: 

@ If you qualified for payments 
‘as of December, 1956, 


i 
' 


jmer Corp. expects to raise its); 


You can collect with fewer | Production to 140,000 long tons. 


than 40 quarters of coverage | 


residence require- | 
q ‘ural rubber. 


‘in the Rubber 


Pension Due You? See °58 Rubber Sales Off, 


Footwear Imports Hurting 


Canadian consumption of new 


rubber in 1958 will amount to! 
| some 87,000 long tons, 
about 
But based on first quarter re- 

sults even this tonnage will not Sim 
‘be achieved unless there is a|* 
marked rise in rate of consump- | ~ 
tion in the second half. 


down 
% from 1957. 


During the current year Poly- 


The new latex plant, begun 
in 1957, is already on stream 
and the extension to the re- 
search building should be com- 


years or older as of the first|Pleted by the coming fall. 


you must have 40 quarters of | half of 1954, can collect from’ 
coverage, that is, you must have | 
paid social security for 10 years | 


Plans are now being expedit- 
ed for the construction of a pilot 
plant to speed the development 
and evaluation of the new syn- 
thetic rubbers which duplicate) 
the molecular structure of nat- 


Highlights of 1957 operations 
of the rubber industry, as listed 
Association of 


'Canada annual report: 


The proviso is that you wil} | the rubber 
‘a gradual 


® Continuation of severe and 
damaging import competition in 


spreading of such 
competition into other fields of 
rubber production. 

® Unusual combination of 


weather conditions unfavorable 


there | 


would be no restriction on your 


‘receiving money from 
security. 


@ If you lived 


social | 
 @ Publication 
10 years or| 


longer in the U.S. (not neces-| 
'port problem, followed by a di- 


| sarily consecutively), there 
| would be no restriction. 

@ If you worked 10 years or 
‘more of covered employment, 


'there would be no restriction. 


violation of a treaty with your) _ ther in 1957 declined to 88,- 


‘country, there will be no re- 
' striction. 

This last point, however, ap- 
|plies presently only to Ireland, 
Italy, Israel, Japan| 


_and West Germany. 


is that you don’t have to earn 
a lot of money in a quarter to 


of coverage. 





social security payments. 


rective to 


/such 


to sale of waterproof rubber 
footwear which caused sales to 
fall to lowest level of postwar 
years. 

of the Tariff 
Board report on the facts of the 
rubber footwear industry’s im- 


the Tariff Board to 
prepare a supplementary report 
making recommendations for 
tariff action deemed 


as 


, | warranted. 
@ If suspension of payment is a | 


One important point to note) 


become entitled to one quarter | 


Canadian consumption of new 


a decrease of 
which 


381 long tons, 

3.4% from previous year, 

was a record one. 
Consumption of crude natural 


~ According to Officials in 
Washington, about 60,000 bene- 
ficiaries are living outside the 


'U.S 
« Ze 


are 


and 


these 
abroad 


40% of 
living 


About 
Americans 


As little as $50 earned in one | the rest are aliens. 
quarter under covered employ-| 
ment starts you on the road to| countries collecting monthly 
‘cheques from the U.S., 


There are some in Communist 


includ- 


What you can get out of the ing about 1,700 in Yu; g0slavia 
Astute businessmen plan for suc- | ‘social security program, if en- | and 300 in Poland. 


U.S 

Benefits range from 
month to $108.50 for 
workers. 

For a family man, you can 
get up to $200 a month, pro- 
| vided you have a wife and two 
‘children under 18. 


$30 a 





titled, depends on what your) 
average earnings were in the! in Iran Curtain or Bamboo Cur- 


There are about 1,000 others 


'tain nations eligible for benefits 


| To get the maximum rates, | 


you have to have an average 


year ly income of $4, 200. 








90 Ton overhead crane at Dofasco’s Oxygen Steelmaking plant in Hamilton, Ontario 


This crane never stops for lubrication— it’s greased on the move by 


A TECALEMIT INDUSTRIAL LUBRICATING SYSTEM 


Up until April ‘54, the lubrication of this 90 
ton overhead crane was a constant problem 
to Dofasco. To do the job, the crane had to 
be stopped for a considerable time, while the 


many lubrication points were serviced with 


a hand gun. This down-for-lubrication time 
was wasted production time . . 
time, Dofasco consulted the crane’s manu- 
who passed the problem on to 
TECALEMIT Ltd. Shortly after, a TECA- 
LEMIT Line-o-Matic lubricating system 


facturers, 


We, 


. expensive 


was installed. Now the crane never has to 


stop for lubrication, and 


TECALEMIT 


CANADA) 


the authority on lubrication 


this down time 


WHY 


saved has shown such dramatic dividends on 
the original investment, 
since installed TECALEMIT Equipment on 
other cranes in their plant. 

at TECALEMIT Ltd., 
these and other installations all over the 
world. Lubricating problems, big and small, 
are our business. 


that Dofasco has 


are proud of 


We would welcome the 


chance to show you how modern, automatic 
lubrication can save you time and money. 


NOT CONTACT US? 


Head Office and Plant: 


LIMITED 


Rexdale Bivd., Rexdale, Ontario 


Cable: Tecalemit, 


Toronto 


Tel: CH. 4-1126 


Alse available through: 
THOMSON-GORDON LTD., 
SYLVESTER STEEL 
THAMES INDUSTRIAL SUPPLIES LTD.. 
MOORE BROS. MACHINERY CO. LTD. 
R. L. WELSH LTD., 


HAMILTON 
PRODUCTS LTD., LINDSAY 
LONDON 
MONTREAL 
VANCOUVER 


| had 
|} about lc 
| months of production ended Dec. 3 


| 4lc 
| period 
W. Newkirk says | 


who can’t get them because 


retired | of present Treasury Department 


regulations. 





Company 





Report 





Mining 
FARADAY URANIUM MINES) 
net profit of $58,133 equal to! 
a share in the first eight | 
l, 
1957. 

Operating profit rate (befor 
preciation and write-offs} 


» de- | 
has | 


| improved to about 50c a share in | 


year, 
the 
President 


as agalns St | 
eight-month | 


Bryan 


first quarter this 
per share in 
last year, 
due to 


Improvement is 


| costs.and better grade control. 


| pegmatite-type deposits has led to | 
| higher dilution than originally anti- | 


_ control 
| provement 
|of tonnage greater 


Irregularity of ore shoots in the 


cipated, with a lowering of grade. 
With experience and strict grade- 
measures, a marked im- 
is resulting. Treatment 
than originally 


| anticipated is also helping to offset 


| lower grade, Mr. 


Newkirk says 
expects that develop- 
will equal that 


Company 
ment rate this year 


| of 1957, but that exploration of the 








| 
| 


Inventory of supplies . 


present levels still will not be com- 
pleted by this year-end. 

Deepening the main shaft may be 
carried out to provide an additional 
four levels, to block out reserves 
for the future, Mr. Newkirk says. 

Faraday’s operating profit from 
milling of Greyhawk Uranium 
Mines ore last year was $43,331, 
less than 6% of total 
profit for the period. Currently, 
Greyhawk shipments are improved 
in tonnage and grade. 

INCOME ACCOUNT 


' 
& mos 


ended 
Dec. 31 
1957 
Production revenue .' $4, 315,012 
Less: Custom ore purch: 
Operating expenses .......... 
Operating profit 
Add: Misc. income 
Less: Ont. min. tax . 
Deb., note & bank int 
Depreciation . 
Amort., preprod. exp 
Amort., deb. disc 
Incorp. exp. w/c? 
Net profit & surplus 


| Earned per Share . 


None paid 
Note—Co.'s operations are exempt from 
federal income tax until May 2, 1960 
CONDENSED BALANCE SHEET 
As at Dec. 31: 957 . 
| Cash ' 
Refinery settlements ; 
| Accounts rec 
Project & hous. ‘fu 


1956 
$106,856 


nd ‘ 
342,066 

1,155,793 
$18,324 


Total curr assets 
Prepaid expenses . 
Hydro deposits . 
Incorp. expense ; 
Dev. & preprod. exp 
Deb. disc. & exp. .. 
Mining properties 
Bidgs., plant, equip 

& townsite* 

Total assets 
Bank overdraft .... 
Deb. s.f. instal 
Accts., etc., pay 

Tetal curr. liabs. 
Note payable, 6% . 
Debentures, 544% . 
Capital stock .... 
Earned surplus 

*After deprec. of ... 

tLess amortization 

iInc] in curr. assets in co.'s repo 
Werking capital . 584 62,252,205 
sExcess of curr. liabs. over curr. assets. 


+3.501,184 
318,375 . 
1,193,221 1,177, 420 
5.505.169 
13,273,883 


6.847.377 
13.084 274 
160,798 
422.000 


oe. I 


lower 





operating | 











J, P. ANDERSON 


| 

rubber at 37,802 tons was down | 
about 6°, but consumption of| 
natural latex at 3,038 tons rose | 
about 342% | 
Consumption of all synthetic | 


|rubbers at 47,541 tens fell about 
footwear field and| 


1.8%. 

During }9957 
including latex, 
46° of total new 
sumed, compared with 47% 
1956. 

Total domestic sales of tires | 
in 1957 at 7,602,012 units fell | 
slightly below the record 1956) 
year (7,679,952 units). 

Sales of passenger car tires 
were up, a substantial increase 
in replacement sales outweigh- 
ing a fall in original equipment 
sales, 

On the other hand, bus-truck 
tire sales fell rather heavily in 
both the replacement and origi- | 
nal equipment fields. 

J. P. Anderson, president of | 
Dunlop Canada Ltd., Toronto, 
was elected president of the 
Rubber Association of Canada 
at the company’s annual meet- 
ing. 


Capital Change 
Voted by Surpass 


Shareholders of Surpass Petro- 
chemicals Ltd., Toronto, have ap- 
proved a proposed capital re- 
organization. 

Although final details have not 
been completed, directors. will 
afford shareholders the opportu- 
nity, for a limited ime, to sub- 
scribe for additional shares in 
proportion to their present hold- 
ings at a price below the market. 

Montgary Explorations Ltd. 
which is a substantial sharehold- 
er and has loaned Surpass to Dec. 
31, 1957, the sum of $260,000, has 
advised that it will accept, in lieu 


‘natural rubber, | 
accounted for | 
rubber con- 
in 











we re 


Yes, indeed—when it. comes to producing 


fittings for the 


really has the know-how. We're forging ahead. 
Cored-forging, to be precise... gas valves 


In particular, 


The Wallaceburg range of forged gas valves 


has many advantages over castings. 


twice as strong, 


smooth, handsome finish —inside as well as 
out for improved gas flow. 


ALLACEBURG 


BRANCHES: 


——— 


THE KEY to success 
any trust problem is seasoned jiudgm 


OME ie 


Agolil 


ert 
you helpful, informative 
service by specialists in taxalion. invest 


and 


counsel of experienced trust officers 


ment accounting, plus the able 


10 
whom we invite you to talk at any 
time without obligation 

Appointments are made to suit your 


convenience. 


Montreal 


Windsor 
Saskatoon Calgary tdmonton Vas 


loronto Ottawt UG ta 


HOY t 


Regina 


first treatrent. Thirteen Avenger 
and six Cessna aircraft operating 
from Lincoln Airport near Frede 
ericton sprayed the area using 
half a gallon of insecticide per 
acre. The 1958 spraying program 
will use 1.5 million gal. of insectie 
cide on 2.5 million acres of forest, 


—_ | 


BIG SPRAY STARTS 
Special Correspondence 
SAINT JOHN — The 1958 bud- | 
worm spraying of New Brunswick | 
timberlands got under way this 
week. An area of 60,000 acres in 
the Nashwaak, Nashwaaksis and 
i Keswick got the year’ 


of their loans, common shares of 
Surpass. 

It was explained at the recent 
annual meeting that the working 
capital position of the company 
had been impaired due to higher 
than _ anticipated construction 


costs. valleys 














ally know .the gas business! 


And valves are just one aspect of our oper- 
gas industry, Wallaceburg ation. In association with a British company — 
the world’s largest manufacturer of forgings 
— Wallaceburg produces a full line of gas 
fittings for appliance manufacturers, plumbing 


and heating contractors. 


All are compactly designed, quality made 
and competitively priced by Wallaceburg— 


They're 
and have an exceptionally 
the people with 52 years’ experience of the 
gas industry. 


AND AFFILIATED COMPANIES 


W aliaceburg-Singer Limited 
BRASS LIMITED Dominion Die Casting Limited 


WALLACEBURG, ONTARIO 


QUEBEC « MONTREAL « TORONTO « LONDON «© WINNIPEG © CALGARY « VANCOUVER 
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ee ANNOUNCEMENT 
Appoint Controller 
Commercial Division 
Photo Engravers 








W. £. WINDSOR 


W. £. Windsor hos been appointed to 
the newly-created post of Controller of 
the Commercial, or Printing Plate, Division 
ef Photo Engravers 4 Electrotypers 
Limited. H. B. Keenleyside, President of 
Photo Engravers, states thot establish- 
ment of the new post in the Division 
has been made necessary by the com- 
pany's Increased volume of business with 
advertising agencies —— vp 500 per cent 
in ten years. 
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1Y SEAL” 


For all purposes ... com- 
mercial or social... what- 





ever size of envelope you 

require ... whether printed 

er plain... it will pay you 
A to specify Notional. 


U.S. Speeds Wor 


On Lakes 


Route 


More funds allotted for 


deepening ‘river channels 


WASHINGTON, D.C. — The 
$141 million project to deepen | 
the Great Lakes’ connecting 
channels will be finished six 
months ahead of schedule. 

It will be done by June 1964, 
instead of December 1964. 

. That's the latest word from 
the U. S. Army Corps of Engi- 
neers which is doing the job. 

To help speed up the work, 
Congress is giving the Engineers 


| $5.5 million more than asked for 


in fiscal 1959, and they will now 
spend about $23.5 million in the 
next 12 months. 

The Engineers are digging the 
connecting channels to at least 
a 27-ft. depth. 

Work began a year and a half 
ago. 

The connecting channels need 
to be deeper to handle increas- 
ing traffic in the Great Lakes 
and the increase expected from 
the St. Lawrence Seaway. 

Canada, which is not paying 
anything for this project, will 
gain considerable benefits be- 
ceuse of the extra shipping the 
deepening will allow. 

This point raised a question 


‘in the House Appropriations 


Subcommittee where a couple of | 
Representatives felt Canada 
should be paying some of the’ 
cost. 

Engineers’ General Louis Ru- 
|maggi, in testimony, set the con- 


| gressmen straight by saying: 


| 


“T invite your attention to the 


‘fact that they in turn run the 


‘not contribute. 


“HAMILTON, ONTARIO 
Toronto . caer . vennnee e Halifos 
oncouver @ Colgary 

















packaging and manufacturing ¥ 


with a 


M‘°KECHNIE 


gravity roller 





| uowever, 
'lecting tolls for 


Welland Canal to which we do 


“That connects two of the 
Great Lakes and there are mu- 
tual contributions to this grand, 
over-all waterway.” 

Although still somewhat dis- 
gruntled, this seemed to satisfy 
the congressmen, '_ especially | 
when they were informed Can- 
ada collects no tolls on the Wel- 
land. 

The attitude may change, 
if Canada starts col- 
improvements 
in the Welland as has been dis- 
cussed by Ottawa. 

Testimony before the Public 
Works Subcommittee of the 
Appropriations Committee also 
revealed that a Canada-U. S 


CONVEYOR | agreement is near on digging a 
cutoff canal at the lower end of Canada for the past six years, or makers. 
| the St. Clair River over Cana- 


”“ McKECHNIE mae dian land. 


Ask for Catalogue No. 33 
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Wicks! 
Easier W: 
e- antes ay 


Canadian agreement already | 
has been obtained for the work 
being done in Canadian waters) 
of the Amherstburg Channel | 
and Middle Neebish Channel. | 

Iron ore is the biggest cus- 
tomer for ships moving through 


ithe connecting channels, with | 


coal, stone, grain and petroleum | 
also providing considerable bus- 


| Iness. 


There had been considerable 


| 


fear expressed in Congress that | 


the administration was dragging | 


‘its heels on the job of improv- 
ing the connecting channels. 


Apparently, congressional | 


_pressure encouraged the admin- | 
| istration to speed up its time- 
| table. 


Here’s what is actually being 
done to improve these Great 


| Lakes connecting channels: 


St. Marys River — Deepening 
channels 63 miles long, varying 


|in widths from 300 ft. to 1,500 
| 


ft. to depths varying from 27 ft. | 
to 30 ft.: removing shoals from | 


Gros Cap to Crab Island; con- 


| structing 


Vornado moves os 
much oir as three 
ordinary fans be- 
cause of patented 
twin cone design 
and deep pitch 
propeller. 

Quiet operation 
Models for home 
or office. Available 
everywhere in 
Canada. See your 
nearest Dealer. 


ALLIANCE MOTORS 


SCHELL AVE. TORONTO (10) 


and in Lake Nicolet 28 ft. deep. 


‘ing shoals 


anchorage areas at! 
Point Iroquois shoal, 29 ft. deep | 


| 
Straits of Mackinac—Remov- | 


between Mackinac 
Island and Round Island to a 
depth of 30 ft., length 4,000 ft: 


‘width 1,250 ft. and removmg 


' 





| 


‘velopment in Labrador. 


& P, General 


Poe Reef shoal to 30 ft. depth. 
St. Clair River — Deepening 


N.S. Light Co. | 
May Take Brinco’s | 


Labrador Output : 


MONTREAL (Staff) British | 
Newfoundland Corp. may have’ 
found a customer for power for 
its projected Hamilton Falls de-| 

The customer: Nova _ Scotia 
Light & Power Co. 

At the annual meeting of NSL| 
Manager A. R. 


'Harrington told shareholders 


“We have been studying the 


/possibility of bringing power from 
‘the great Hamilton River and. 


{UST COOLS | 


BETTER 


ORMATION CALL 
ORONTO 
3-6124 
MONTREAL 
, 8865 


although there have been some 


| interesting Suggestions made to 


us by the British Newfoundland 
'Corp., several problems still re- 
main unsolved in the realm of 
cost.”’ 

Brinco recently set up Hamilton 
Falls Power Corp., a wholly 
owned subsidiary, to organize de- 


velopment plans for the Labrador 
i site, one of the world’s greatest 


undeveloped water power sources. 


{ 


46.2 miles of river channels 
varying in widths from 700 ft. 
to 1,400 ft., varying in depths 
from 27.1 to 30 ft. 

Lake St. Clair — Deepening 
channel, length 17.2 ae 
width 700 to 800 ft., depth 2 
ft. 

Detroit River—Deepening 32 
miles of river channels varying 
in widths from 300 ft. to 1,400 
ft., varying in depths from 27.5 
ft. to 29 ft.; deepening channel] 
east of Detroit River Light, 
length 8.7 miles, width 1,200 ft., 
depth 28.5 ft.; and removing the 
Pelee Island shoal to 28.5 ft. 
depth. 

Priority for construction has 
been given to the upbound Mid- 
dle Neebish and Amherstburg 
channels (in the Detroit River) 
which have controlling depths 
of only 21 ft., thereby restrict- 
ing their use. 


Realtors Urged 


Exchange Ideas 
On Plant Sites 


MONTREAL (Staff) — A Cana- 


dian chapter of the Society « of. 
Industrial Realtors was organized | 
‘this week when the Society held 


its annual convention in Mont- 
real. 


It was the group's first meeting | 


outside U.S. 


President of newly - formed 
Canadian chapter is Oak Hodgkins 
of Shortill & Hodgkins, Toronto, 
and vice-president is John H. 
Sullivan of Sullivan Realties, 
Montreal. 


Directors are: A. C. Sanagan, 
Toronto; 
chener, Ont.; 
ronto; Paul Robarts, Windsor, 
and J. A. Weber, Edmonton. 

Harold B. Hess, international! 
president of S.LR., urged broad 
_exchanges of ideas on how manu- 
facturing plants can best be lo- 
cated. 

“An exhibit the Society and 
Mobil Overseas Oil Co. are spon- 
soring in the U.S. pavilion at the 
Brussels World’s Fair is a case in 
point,” he said. 


“Our exhibit shows how indus- 


trial parks are being built in| 
,|North America. It demonstrates, | 


better thar. words, how the indus- 

trial park concept emphasizes 
,human values in working and 
‘living conditions.” 


More Wiss ter Textiles: 


Dig in for Wages Battle 


MONTREAL (Staff) — Labor 
negotiations now under way 
promise more trouble soon for 


'the hard-pressed textile indus- 


try. 

At issue: Contracts at fou 
Quebec mills of Dominion Tex- 
tile Co, 

The demands: Canadian and 
Catholic Federation of Labor's 
National Federation of Textile 
Workers is asking for an in- 


‘crease in the base rate plus 


other benefits. The company 
estimates total cost between 35c 
and 40c per hour. 


The offer: Dominion Textile 
is asking the union to accept a 
6c per hour cut-in the base rate. 


The importance: The outcome 
of the Dominion Textile talks 
can set the pace for other tex- 
tile negotiations. 


This week the company was 
digging in for a fight. A spokes- 
man for the firm described the 
demands as “‘completely out of 
touch with reality.” 

He added: “We can only im- 
agine that the federation has 
lost sight of the textile depres- 
sion which has been going on in 
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2,500,000 TRUCKS ON 
CANADA’S ROADS by 1980 


A leading manufacturer once said: “You can measure a country’s 
rate of growth by the number of trucks on its roads,” 
Gordon Report has estimated a 250 per cent increase in Canada’s 
truck population by 1980—underlining the country's prospects 


for some reason chooses to ig- 
nore the hard facts of falling 
production, lower employment 
and shorter hours which have 


‘meant loss and distress both to 


the company and employees.” 

Dominion Textile’s 1957 fig- 
ures, released this week, show 
earnings down to 79c per share 
from $1.18 the vear _ before. 
Sales fel! 10.16¢, to $96.1 mil- 
lion from $107 million. 

But on the other side of the 
table sits the labor view on cur- 
ing the recession by winning 
higher wages — the ‘‘Reuther 
Program.” 


A union spokesman told FP 


that Dominion Textile was still | 


making a profit despite a strike 
last vear lasting five weeks. 


He claimed that wages at the | 


plants were below those paid by 


some competing 


added. 


These conflicting basic phil- | 
osophies, coupled with CCCL’s | 
continuing need to impress its| 


members that it is still a ge 
in. Quebec labor, promise 
troubled summer for 
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for rapid dey elopmen t. 


BRANTFORD— WITH INDUSTRY'S FIRST COAST- 
TO-COAST SERVICE— PLANS NEW BRANCHES 


8C-258C 


George Whitney, Kit-| 
Cyril Demara, To-| 


companies. | 
There has been only one 6c hike | 
in the base rate since 1952, he’ 


Oh, WMIUTUAL [IFE 


textile | 


rvouow __ PROTECT 

YOUR BUSINESS... AG AINST 
YOUR 
GREATEST 


BUSINESS 
HAZARD 


Dip YOU EVER ANALYZE your business and pinpoint your 
major business hazard? If so, you've probably spotted 
something that could bring it tumbling down with financial 
loss to your family and loss of employment to loyal 
emplovees 


If you are the sole owner your business will probably be 
the main part of your estate when you die and ready cash 
may be scarce. Your executors may have to arrange for a 
quick sale — probably at a loss — to provide-funds. Or your 
widow may have to carry on the business handicapped by 
debts and lack of experience. 


The surest protection against your greatest business 
+ ° 
hazard is ready cash, available on your death . . . ready 
cash from Business Life Insurance. 


Ask a representative of The Mutual Life of Canada to 
help you plan for the future security of your business, or 
use this coupon. 
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The Mutual Life of Canada, 
Waterloo, Ontario. 


Please send me further information on Business Life Insurance. 
Sole Owner [)' Partnership [7 Limited Company 


Name 


ASSURANCE COMPANY OF CANADA Address 


Established 1869 HEAD OFFICE. WATERLOO, ONTARIO 


v 
~ 








uck> 








FORECAST ON INCREASE IN TRUCK, TRAILER AND 
COMMERCIAL VEHICLE POPULATION IN CANADA 


2,500,000 








(2,340,000) 


2,000,000 





(1,605,000) 





1,500,000 


(1,085,000) 
1,000,000 


7 


Brantford Coach, the largest all-Canadian truck body and trailer 
builder, bas a future closely linked to Canada’s own. Through a 
vigorous policy of progress in payloads, the company has added five 500.000 


new branches to its cross-Canada chain in four years. And more are 
planned. In gearing itself to the country’s development, Brantford 





Coach is ensuring continuing service to an ever-expanding market. 


7 his report is issued hy BR i\ rFORD COACH A VD BODY 
LIMITLD 





These figures ore token from ''The Canadion 
Automotive Industry'’— Royal Commission 
on Conada's economic future. 


BRANTFORD bOACH AND BODY LIMITED 


BRANCHES: VANCOUVER + EDMONTON + WINNIPEG + WINDSOR + NORTH BAY « BRANTFORD + TORONTO + OTTAWA + MONTREAL + QUEBEC « MONCTON 


r ee 5 oe Se rate , rPwre * ecegiwa 7" ‘ x 4) 4aer PerTrece swe aree wre Poe? ou sa A¢ =r« wan Lier to. $7 ree s cerry soLaee 
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while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
Investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F.). BRENNAN & COMPANY (N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - - Samt John 
779 Main St. - - + + +. Moncton 
323 Queen St. - - Fredericton 
142 Richmond - - Charlottetown 
STANBURY & COMPANY LIMITED 

92 Prince William ~- ~- Saint John 
180 Hollis St. - - + + + Halifax 
12 Portiand St. - - + Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. ) 
276 St. James St. W. - 
46 Elgin St. - - + + = 
R. A. DALY & COMPANY LTD. 
2237 Yonge St. 
44 King St. W. - - + + Toronto 
38 Peter St.S. - - + + + Orillia 
137 Lochiel St. - - - + + Sarnia 
414 St. James St. W. - Montreal 


OSLER, HAMMOND & NANTON LTD. 

255 Bay St. - - - + - Toronto 
Main & Portage - + - Winnipeg 
1727 Scarth St. - + + - Regina 
302 C.P.R. Bldg. - - » Saskatoon 
512 8th Ave. W. - - - - Calgary 
717 W. Pender St. - - - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - + + + Vancouver 


Montreal 
Ottawa 


Toronto 


Do it now! 











Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





The current market upturn that 
really got under way about mid- 
April has picked up steam over 
the past week. At Tuesday’s close 
the Dow-Jones industrial average 
at 468.14 was up 27 points (from 
April 11). 

Although the more buoyant 
trend of the last few days has 
apparently been sparked by some- 
what more heartening business 
forecasts, majority of authorita- 
tive market analysts continue 
doubting Thomasvs on the current 
market upturn. 


How long can the market con- 
tinue to ignore adverse corporate 
earnings? At their highs last sum- 
mer, the 30 stocks making up-the 
Dow-Jones industrial 
were appraised at about 13.4 
times earnings. The price-earn- 
ings ratio on these equities, based 
on an annual projection of first 
quarter profits, now stand at 
slightly over 20. 

If earnings were showing a 
promise of early upturn this gen- 


erous evaluation might be justi-| 


fied but so far no such improve- 
ment is in sight. 
7 ” 


ARNOLD G. PLAXTON; Inter- 
city Securities Corp. (Teron- 
to) 
Investment quality common 

stocks have been in steady de- 

mand over recent weeks, as in- 
vestors realize their value in the 


light of easy money and higher) 
bond prices. At present monetary | 


policies seem likely to be con- 


tinued, the buying of such groups | 


as banks and utilities appears well 
justified. ° 

On the other hand, we feel that 
the rebound in some other sec- 


tions of the list should be watch- | 
ed with caution as it is probable | 


that, should business fail to im- 


prove over the next few months, | 


the effect of lower earnings re- 


ports and possibly some dividend | 
cuts could be quite disturbing in 


particular cases. 

Food stocks such as Dominion 
Stores, George Weston Litd., and 
Loblaw Cosgz should continue to 
do well. Reports so far this year 
indicate continued good gains in 
sales. The latter two issues es- 
pecially are selling at attractive 
price-earnings ratios in compar!- 
son with similar U.S. issues. 


We continue to favor the gas 


distribution issues for their bril-| 


liant long-term outlook. In this 
field, Consumers’ Gas is an issue 
that combines solid investment 
value with possibilities for sub- 
stantial expansion. 
ot > + 

R. H. NOSE; Watt & Watt (To- 

ronto) | 

Market analysts continue to) 
puzzle over the, upward move-| 
ment in Canadian common stocks | 
in the light of mixed trends evi-| 
dent in the economy as seen from. 
the various statistical material 
issued. | 

There are some signs that a. 
bottoming-out process is taking 
place in business but the market 
seems to have discounted many 
of the favorable factors. 

It would seem that the upper 
part of a broad trading range is 
being approached that could re- 
sult in a. period of consolidation 
or even of mild decline. Over the 
near term some caution may well) 
be warranted although positions 
in the blue chip equities should 


| be retained. 


With interest rates continuing 


| to decline in Canada and the U.5. 

'a favorable atmosphere is being | 
created for improvement in busi- | 
'ness and in stock prices. Just as| 
tight money took time to be felt| 
in the economy it is likely that! 


easier meney will take some 
| months to be attractive to the 
| borrower. 

If to this importan: background 
a return of confidence can be cre- 
ated by some combination of fac- 
tors yet unknown a renewal of 
buying could provide the stimu- 
lus for business. 

So far, individuals still appear 
to be building up cash balances 
and limiting purchases to essen- 
tials. 





average | 


This is also the case in indus- 


_try with production levels tied in 
‘to order filling. 


It is conceivable that the dura- 
ble goods industries with already 
expanded plant facilities may 
have to wait until such time as 


the fruits of research bring forta’ 


new desirable products, popula- 
tion gains expand the market or 
the post-war group of children 
reach maturity to provide a new 
buying surge. 

In the longer run it would seem 
that the better grade industrial 
issues will supply the first signs 


of a turn in the market and this 


will be followed by the more 


cyclical and secondary industrial 


issues. 

As far as the speculative mar- 
ket is concerned it may be some 
time before interest is generated 
although a new discovery that 
catches the imagination of the 
public could spark this group. 

Supply potentials still seem to 
be well in excess of demand for 
base metals and may take some 
time to be corrected. 

Demand for Canadian oil will 
undoubtedly improve in due 
course but will not be immediate. 
Some oil shares of independent 
companies are selling below 
break-up values and purchases 
may show appreciation for the 
patient investor. 

. * . 
P. B. REID; MacDougall & Mac- 

Dougall (Montreal) 


market followers unaware of the 


'plethora of cautious advice being | 
dispensed by the great majority | 


of investment houses and advisory 
services, stock prices have never- 
theless continued an upward 
course, taking in stride news of 
poorer earnings and even divi- 


Short position on the Toronto, 


Stock Exchange fell to 1,580,970 
shares of 244 issues at May 15, 


‘compared with 1,706,520 shares of 
| 249 issues at April 30. 


Among the changes were: 
Stock Sba Steck 
Bethlehem Con Smelt 
BC Pr rt Cop Rand 
C-I-L Maralgo 
Cdn Oil "55 Rexspar —15,700 
wts Trans Mtn PL 
Zenmac ~ 


a, 


1,300 
-. 54,000 
19,700 


Can-Erin 20,000 


Coldstream 


Here is short position in detail: 
Abitibr 1,300 Cdn Atlantic 400 
Akaitcho 500 Cdn Brew 25 
Algom 1,100 Cdn Chieftain 2,800 
Do wts 1,100 
Algoma 
Aluminium 
Anacon 
Anchor 
Arcadia 
Area 
Asamera 
Asbestos 
Atlas Steel 
Aumaque 
Bank of NS 
Barnat 
Baska 
Belcher 
Bell Phone 
Bethlehem 
Bicroft wts 
Bouzan 
Bralorne 
BA Oil 
B C Fore 
Du rts 
Brunswick 
Bulolo 500 
Calalta 1,000 
Campbell Chi 57,900 
Campbell RL 200 
Can Cement 300 
C Oil Land wts 500 


Cdn Dyno 16,100 
Cdn Eagle 
Cdn Husky 
Do wts 
Cdn Hydrocarb 
Cdn Industries 
Cdn Oil 450 
Do ‘53 wts 200 
Do ’55 wts 2,300 
Cdn Petrof Pr 500 
Cdn Prospect 400 
Can-Erin 54,000 
Can-Met 44,000 
Do wts 2.400 
ariboo 500 
500 


100 


700 


1,000 
100 
3,000 
8.000 
55,100 
350 
2.000 
6,500 
2.500 
200 
800 
1,200 
10,000 
10,200 


assiar 


1,000 
2? 000 
3,000 
2.000 
7.200 
2,000 
25,500 
500 
1,000 
10,300 
57,275 


5,000 


c 
C 
Cc 
Cent Pat 
Chib Jaculet 
Chib Mng 
st Chimo 
Cochenour 
Coin Lake 
Coldstream 
Con-Key 
C Bellekeno 
C Denison 
Do wts 
C Halliwell 





Backbone of Canada’s Progress 
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Today's stee/ construction provides the framework for 


a greater tomorrow. Bridge & Tank is a Canada-wide 


organization serving the nation with stee/ in every form. 


Fabricators of : Structural Stee/+ Bridges + Storage Tanks 


Pressure Vessels + Towers + Machined Parts + Castings 


231 BAY STREET NORTH, HAMILTON, ONTARIO 
Hamilton Bridge Division @ Vulcan fron & Engineering Ltd., Winnipeg e Vulcan 


Machinery & Equipment Ltd., Winnipeg 


e Rheem Canada Limited, Hamilton e Vulcan 


Ford-Smith Limited, Hamilton e The Ford-Smith Machine Company Limited, Hamiltoa 


future developments 
‘scientific and technological prog- 


Shares 
70 


— 13,300 | 
—~49 500 | 


Cdn Devonian 2,300 | 


200 | 


700 | 
400 | 


ent Del Rio 22.600 | 


dend cuts with only 
actions. 

More recently, optimism has 
been strengthened by indications 
of a flattening out in the business 
decline. The decision of the U.S. 
administration not to make any 
sweeping tax reductions reflects 
their opinion that current diffi- 
culties can be overcome without 
this inflationary step. The techni- 
cal action of the stock market 
would thus seem to point to 
further near-term improvement. 

Nevertheless, the usual stan- 
dards of market values are being 
ignored in the price of many 
stocks and it is a pertinent ques- 
tion whether they are correctly 
anticipating future prospects 
either of a recovery in earnings 
or their qualities as an inflation 
hedge. 

The uncertainties which have 
prevailed in the market for some 
time have 
the so-called deferfsive industries 
such as food distributors and 
other retail chains, breweries and 
utilities as well as banks and gold 
mines. 

Although many of these issues 
now appear somewhat  over- 
bought there are individual situa- 
tions in this group which still 
provide good value in earnings 
and in some instances a fairly 
good return. These companies 
should continue to provide bet- 
ter than average performance un- 
til such time as the “growth” 
companies again assume the spot- 
light. 

The outlook for these growth 
issues has been impaired by over- 
expansion and increased competi- 
tion so thatm fairly long period 
may elapse before they again ap- 
pear attractive on the basis of 
However, 


minor re- 
7 


ress is continually providing new 
and improved products and tech- 


‘a ‘niques while population growth 
While there can be few stock | 


must ultimately require future 
expansion of productive facilities. 

Meanwhile, we feel that invest- 
ment holdings should be main- 
tained in a strong defensive and 
quite liquid position in order that 
ready advantage may be taken of 
new developments in the eco- 
nomy as they occur. 


Short Position Down on TSE : 


Steck Shares 
Midrim 500 
Midwest IG wts 200 
Milliken 12,100 
Mng Corp 100 
Min Endeay' 6,500 
Molybdenum 
Moore Corp 
New Chamb 1], 
N Delhi 
N Dickenson 
N Manitoba i 1, 
N Myla‘que 21, 
N Senator 5 
Nickel Rim 15, 
Noranda 1, 
Normetal! 3, 
North Cdn O 2,000 
Nor Rankin 14,000 
Northspan 
oO wts 4, 
Nor Star °53 w 
N Ont Nat Gas 
Ont Jockey 1,000 
Do wts 1, 
Opemiska 34, 
Orenada 16, 
Osisko 
Pac Pete 
Page-Hersey 
Pan West 
Pater 
Permo Pr 
Petrol Oil 
Powell River 
President El 
Pronto wts 
Provo 
Que Chib 
Que Copper 
Que Lith 
Quemont 
Rexspar 
Roche 
Rockwin 
Roe, AV 
Roval Bank 
Do wts 
Rovalite 
St Law Corp 
Salada 
Sand River 
Sapphire 
Scurry 
Sherritt 2,300 
Silver Miller 22,000 
Stanleigh 46.700 
Do wts 2,100 
Stanrock 5.300 
Starratt 1,000 
Steel Co 315 
Steelov 5,500 
Steep Rock 21,200 
Superior P wts 300 
Svivanite 500 
Taurcanis 
Temagami 
Thompson L / 
Trad Fin A 475 
Trans Can PL 1,275 
Trans Mount 3,795 
Triad 1,400 
Union Gas 100 
Un Asbestos 43,500 
Un Oils 11,900 
Un Keno 100 
Ventures 1,100 
ViolaMac 100 
Vulcan 500 
Walkers 900 
Webb & Knapp 100 
W Cdn Oil rts 3,600 
West Decalta 100 
Do wts 3,500 
West Naco 
Weston A 
Willroy 
Wpog & CG 
Yk Bear 
Zenmac 


Steck 

> Howey 

> Marcus 
> Mic Mac 
* Smelters 
> Negus 

* Sudbury 
> Tungsten 
Conwest 
Cop Rand 
Corby vot 


Shares 
300 

500 

200 
2.500 
5,000 
83,200 


D’ Aragon 1,000 
Devon Palm 13,700 
Dist Seagr 25 
Dom Fdries 575 
Dom Stores 175 
E Malartic 900 
E Sullivan 1,600 
East Mining 11,500 
Elder 18,000 
Eldrich 1,000 
Falconbridge 600 
Faraday 5.800 
Fargo 5,400 
Ford A 175 
Frobisher 500 
Galkeno 30.200 
Geco 7,300 
Gen Develop 22,600 
Gen Motors 400 
Giant Yk 600 
Granduc 900 
Gt Lakes Pap 100 
Grevhawk 9,000 
Gunn: 2,500 
11,420 

150 

3,500 

Headway 61,500 
Heath 1,000 
Highwood 5.000 
Hollinge: 500 
Home Oi! 1,225 
Do B 200 
Hudson Bay 1,400 
Hudson's Oil 500 
Imperial Oil 1,700 
Ind Accept 500 
Int Nickel 10,545 
Int Ranwick 10,500 
Int’prov PL 250 
Irish Copper 27,800 
Iron Bay 900 
2,900 
500 
000 
000 
1.000 
1,400 
100 
2,100 
000 
500 
800 
1,000 
8.900 
100 
2,500 
1, 
] 
2 
l 


A 


Jellicoe 
Jowses 
Kenville 
Kerr-Add 
Kilembe 

Do wts 
Kirk Miner 
Kirk Townsite 
Labrador 
Lake Cinch 
Lk Dufault 
Lakeland 
Lk Lingman 
Lk Osu 
Lk Shore 
Leitch 
L Long Lac 
Lorado wts 
Lyndhurst 
Macassa 
MacMillan B 
Madsen RL 
Maralgo 
Maritimes 
Martin 
Massev-Ferg 
Matachewan 1 
MclIntvre 
Merrill Is] 500 
Meta 1,000 
Midcon 7.100 


000 
100 
000 
000 
000 
000 
100 
425 
3.300 
73,500 
14,500 
5.000 
1,800 
500 
100 2.5 
13, 
l, 
MM, 





‘Kilembe Copper 
To Expand Plant 


| At current London 
iprices of 22c-23c Ib., 
|'Mines operation in Africa is 
ly in financial balance, President 
A. J. Anderson told shareholders 
of Kilembe Copper Cobalt, the 
| parent company. 

| Operating costs have been pared 
so that Kilembe could survive 
with copper as low as 20c lb. 

| Since start of the year, output 
|has been maintained at 850 tons 
of finished metal monthly. 

| Kilembe is financing a substan- 
tial addition to its ore treatment 
facilities, largely out of current 
earnings, he said. 

This additional plant, scheduled 
to operate by year-end, will mill 
500 tons of oxide ore daily. Feed 
will come from open pit ore re- 
serves now being prepared for 
mining. 

The expansion will raise over- 
all capacity to 60,000 tons of ore 
monthly, yielding an output of 
1.000 long tons of blister: copper 
each month, Mr. Anderson said. 


copper 





focused attention on) 


spend $1 million this year in 





Kilembe | 
near-| 
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Iron Ore Co. of Canada wil! 


further exploration and devel- 


opment of Wabush Lake hold-— 


ings, President Jules R. Tim- 
mins told shareholders of Hel- 
linger Consolidated Gold Mines. 


Deposits tested so far contain 
many millions of tons of bene- 
ficiating ore, he said. 


Labrador Mining, controlled 
by Hollinger, would retain a 
one-third interest in this ore in 
any sublease to Iron Ore Co., in 
which Hollinger also has sub- 
stantial interests. 

Preliminary estimates are for 
capital requirements 
from $125 to $185 million for 
production of five million tons 
of concentrates annually, de- 
pending on extent of additional 


ranging’ 


tron Ore Co. Talks Wabush 
With $1 Million Probe Plan 


rail, dock and 
ties needed. 
Shipments 


at a relatively high level this 

year despite the lower steel out- 

put, slack ore demand. 
Estimates are for sales of 9.5 


million tons, of which 1.5 mil- | 
lion tons will be for account of | 


Hollinger North Shore, a Ho!- 
linger subsidiary, and for Lab- 
rador Mining. 


Royalties would accrue to/| 


these companies on the balance 
of eight million tons sold by Iron 
Ore Co. 

W. H. Durrell, executive vice- 
president of Hollinger - Hanna 
which directs IOCO activities. 
said nine drills would probe a 
30-sq. mile area north of 
Wabush Lake this year. 
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townsite facili- | 


from Quebec- | 
Labrador are expected to hold | 


There were 785.264 tons 





Boarding and Day School for Boys 
Non-derom:nationa!) 

Ontario Senior Matriculation and post-Matriculation Vith form for 
gifted boys. Spacious grounds. Exceptional facilities for athletic and 
Autumn term begins Wednesdey, September 10th, 1958 
For prospectus and information about curriculom, extra-curricular activ+ 


TORONTO, CANADA 
PREPARATORY SCHOOL, 7-13 UPPER SCHOOL 14-18 
(Grades 2-10) (Gredes 9-13) 
extra-curricular activities. Large estate at Norval in Credit Valley 
for weekend camping, scouting and skiing. 
-_ games and scholarships, apply to Principal, Upper Canada College, 
oronto 7 


The Rev. C. W. Sowby, MA., D.D., Principe! 





Gold Output Up in Ontario 

QOntario’s 30 producing gold 
mines had output of $7,789,644 in 
April this year, up from $7,314.- 
450 in April last year, the depart 
ment of mines reports 


tons in April, 
1957. Ore had a content of 288,590 
oa. gold and 35,712 oz. silver in 
late 1} compared with 261,- 
457 gold and 35,685 oz. silver. 
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IN 


It’s the lowest priced of all leading cars 
built in Canada. And that’s not all! 


You get the highest trade-in allowance of the 
year, right now, when you buy a new Plymouth! 
You get a choice of 21 models— priced lower than 
comparable models of other leading Canadian cars! 


You get at these low prices a full-sized car with 
full-sized roomy comfortable interiors—and 
Plymouth parks easier, drives easier, handles easier 
than any other car on the road. 


You get the biggest windshield, biggest wipers 
(electric!), biggest trunk in the low-price field ! 
You get Plymouth’s advanced Torsion-AJRE 
Ride. (It doesn’t cost a cent extra, yet indepen- 
dent tests show it’s superior to ‘“‘special’’ ride 
systems that add as much as $150 to the cost of 


other cars. ) 


You get Plymouth’s advanced Total-Contact 
brakes for smoother, safer stop-power. 


You get Safety-Rim wheels, safety-lock door 
latches, safety-centre steering wheel, and brand- 
new safety-paired dual headlamps! 


You can choose Plymouth’s push-button auto- 
matic drive, or light-touch manual transmission! 


Check Plymouth now! You'll 
never buy more... for less! 


QUALITY 
BUILT 


to the highest standards of 


automotive craftsmanship 


TAKE A DEMONSTRATION TORSION-A/RE RIDE TODAY! 


Chrysler Corporation of Canada, Limited 





Your Chryster-Plymouth-Fargo dealer wifl be pleased te arrange a demonstration drive. 
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Investment Trusts 5 Pay Kender _ Sy4ney | isco thetiiate Unlisted Mines and Oils rn Bond Financing 
Up 36% in May 


Di 4 Mines, N.S. — 5% 1-10 year debentures, | 
ot $25,000 Dated June 1, 1958. ; 
3 P.M., June é, 1958, Municipality of = © ee I ree ve increase in | 
District of Shelburne, N.S. — 4°4% er an pr 
veer debentures, $42,000. Dated ae 1, 2 a dagger (+) a decrease in Canadian Government, provin- 
— = cial, municipal and corporation | 
public bond financing in Canada| 


12 Noon, Jane 5, 1954, Geverament ot | a 
for May, 1958, amounted to $195,- | 


Canadas Treasury Bills — Payabie Sept. 5, 
1968, $115,000,000, Dated June 6, 1958 Aconte 

599,920, up 36.4% from $143,349.- 
591 in May, 1957, Weed, Gundy 


5 P.M. June 4, Acn vt 
& Co, reports. 
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debentures, $553,000. Dated May !, 


Municipal Bonds 


June 3. 1958. 
Calgary .... "9 87'4 
Gmonton .. i] 4e 87% 
alifax ..... "6A 
Hamilton ... "67 
letro. Tor.. "17 
letro. Tor.. J "78 
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Provincial financing was up to 
$95,570,000 ($55,588,000 a year 
earlier). 


Of total May bond financing 
$191,.599,920 ($83,349,591) was 
payable in Canadian funds and| 
$4 million ($60 million) in U.S. | 
43 3 | funds. 

Pickering 6 S : 

Picton Here is a breakdown of bond 

== hi issues in first five months of 1958, 

Quejo = with first five months 

Ragian : in | 7, 

Red Bri an ‘ein = THE RIGHT HON. tous sr. LAURENT W. J. BENNETT JAMES A. RICHARDSON 

con 1 ] Can. direct & ’ vy : 

Rhroiite Show. duan & ncaa "| Mr. T. O. Peterson, President of Investors Syndicate of Canada, of Canado Limited; former President and Managing Director, 
Richgrup =: ) PA aero maga : 355,088 .000 $301,105.000 Limited, hos announced the following elections to the Board Eidorado Mining and Refining Limited. 

— py Ee 60,925,920 56,126,607 | 4¢ Directors of the Company: Mr. James A. Richerdson, Vice-President, James Richerdsoe 

municipal ..... 97,315,500 46,157.750 | the Right Honourable Lovis St. Lovrent, @.C., U.D., P.C.; © Sens, Limited; Director: Canadion Bank of Commerce, Mud- 


Western munic 32,062,224 13,012,900 | : | i 
Corporation .. 491,940,000 776.587.100 | Partner, St. lavrent & St. Laurent, barristers and solicitors; son's Boy Oil and Gos Company limited, Canedien Fire 


Total + . 2,.087,831,644 192,989,257 Prime Minister of Canada, 1948-1957. Insurance Company Mr. Richardson has also been elected 
| Pay. in Cdn. fds. 1,757,123,023 768,141,057 to the Boords of Directors of two affiliated companies: fr 
| Pay. in U.S. fds. 330,208,621 426,848,300 Mr. W. J. Bennett, Executive Vice-President, Canadian British vestors Mutual of Caneda iid., and Investors Growth Fund of 


may tn _ «2,760,000,000 2,750,000,000 | Aluminium Company Limited; former President, Atomic Energy Conada itd 


| *Over two years in term 
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Glen 
by tnvestrment Dealers Assn. G had 
f Canada! Gord Lab 
June Zt, 1958. Gidmaq 
§5.8( 105.2) int. Prev.| Goldyke 
oo(si8.8) 34 ‘ry Public Utility Rate . ‘ Woot | Gov Gold 
10 (22.6) 5.50 4 : : Issues: % Due Bid Ask. Bid | Hedwtr 
United Accum. Fund 12 AT 13.55 Unlisted Mines and Oils Aig. Cen. HBR S SO 144 146 144 HG Yng 
tLess or (*) plus stock exchange com- got eg ay ey eee 4 Bell Telephone 5 ‘72 105 402)! Hornfelt 
ord or yable tn 1988 total paid tn Pade: ~ 2 | ames | Bowater Uz. Co 33 WS 8... | Hot Min 
‘ pa Stock Bid Of'r Bid Of'r | ge Traction Hubt L 
7 


91% 
oo< 3% 81 
Winnipeg .. 3 85 RR 


16(91) 
5(22) 
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1957 in parenthes L.. oo. 41 } 83) 805; Hud U 
tOf which 10 pd. in form of tax-free| Absam 5 10 ac. g REE + oF - _—, 


stk. divd. redeemed for cash immediately. a oe S > 2 Do 33° a8 85 Independ 


Do. ; 102 Jamaica 
Amer Chib 18 - oe B. C. Telephone 5 99% 99 Jean Lk 


: - , Caigary Power . 3i 90 a9 Jerome 
Canadian Stock Exchange | 4 Devp 6 Nordeau — 80 | Coleery ore Ges 31 Jerome 
Relle-Chib 6) .. Pascalis 10 Gatineau Pr. D 3i a9 89 KB Mng 
Bornite 134 " Provincial 2 Gt. Lakes Pwr. 53 Kenda P 
Burnt Hill 12 ' Que Chit 1.85 Maclaren-Quebec Kenog 
Calumet Ur 6) , 5  Quedon 19 Power 3 ‘6D gee Laronge 
Cdn Lith 16 B 5 Mex. Lt & Pr. 5 ; Lrndona 
Canalask 9 ii : 32 Nat. Lt. & Pwr. 4 Laroma 
Canoramd 1 . ‘ ; North. Que. Pr. om Larum 
Canuba 4 ' Power Corp. ... 99 L Expan 
Cap ithe 13 Zz ‘ ! . i ae St 

4 Scott Chib 2 as sie. 
Garland Selby Mng 7 : > i ae 
P 63 37 ee St Roberts — Sm te 
y , 
Cc 4 A 175 200 Cons Bi-Oreé ne : —— 3 W'coast T. deb. 5) 85 Magoma 
CatelliA 32 C Monpas 7... Tarpoint 1 industrial Issues: | Main Oo 
Do B 4 .. CQueYell 6) Trepan Mg 42 Abitibi Pr. P. . 63 ‘ Manecho 
Cinzano A 65  .. Ctinental 200 2 Valmont . 34 Do. », 4 90 oe 90 Mal RL 
Cons Div A 70 — = 23 ' Wm Leys 4 aaae Bd 
C. Textiles .. East. Smelt 30 
i 2 


- 








tUnder two years in term. eam a ' a - on : 
| . - 4 - and 4\4% debentures, ‘due May ; 1, 1959-68, $523,178. Issued May 23, 1958. , City ef Ottawa, Ont. — 444% debentures, 
— subipepemesiail ——e 1959- 68-78, $876,000. Issued May 14, 1958. | Sold at $102.53 to Bell, Gouinlock & Co. due June 15, 1950-78, $1,200,000 Issued 
Sold oh iw ae" ee ae Ltd. and Toronto-Dominion Bank May 21, 1958 Sold at $97.56 U.S. funds 
orpn Ltd., A. mes o. Ltd., Wood, te to Simard & Co Ltd 
“* . __-_ '. Tewnship of Markham, Ont. — 5°4™ de- 

Record of Financing | Gurdy & Co. Ltd. and Royal Bank of | Kentures, due March 31, 1959-68, $25,000 CORPORATE 
Canada Issued: May 23, 1958. Bought privately by Canedian Pacific Railway — 44," equip- 
School Commission of Ste. Julie, Que.— | Nesbitt, Thomson & Co. Ltd. |; ment trust certificates, series “OO.” due 
Sales by Municipalities, Provincial and | 4% and 4'2% debentures, due June 1, 1959-| Roma Catholic Separate Schoo! Board | porta june e tose eed ore nel ne wee 
Dominion Governments. Offerings of 61-78, $140,000. Issued May 20, 1958. Sold| g« we + Township of Toronte, Ont. — Dated June 2, 1958, Sold privately to Wood, 

Corporation and Securities. at $97.81 to Credit Anglo-Francais, Ltee. 53%4% debentures , oe. Pe , 1959 mR Gundy & Co. Ltd 

: ; School Commission for Mun. of Town of | $130,000 Issued May 23, 1958 Sold at | : PREFERRED 
DOMINION Beauport, Que. — 4% and 4's% deben- $95.908 to Savard & Hart Inc 4 pce Star Ltd. — 6% cumulative ree 
_ | tures, due June 1, 1959-68-78, $478,000. . eemabie first preference shares, partie 
y | 2% debentures, due June 15 "198 9-68-78. | $3,000,000. Offered at $50.00 per share by 


4 | Clement, Guimont, Inc., J. T. Gendron, - ; ; 


’ s . 0038 38 to ” Andorennt " & Sons James ' ' 
C Delhi 625 650 — Legare & Cie, Ltee. $1 . , Avaion Telephone Co., Ltd. - 54S 
GSGrs 7+55 MUNICIPAL Richardson & Sons, Burns Bros. & Denton | «,mulative redeemable preference shares 


5 ia 7 om ' Reman Catholic Separate School Board . 
C Sup *1825 1875 Roman Catholic Separate School Board | of Galt, Ont. — 5% debentures, due July Ltd. and Harris & Partners Ltd s 1958) Par value $25.00 each, 


Harvest 34 636 || for Mun. of Metropolitan Toronto, Ont.— 7 , > | Town of Fort Erie, Ont 5'4° deben- , (40,000 shares) aiso $200,000 
Kroy Ol +44 46 | 5, debentures, due July 2, 1959-78, $750,- | eek wk stel te te Wee. Pita hs Co tures, due June 20, 1959-78, $345,000. Issued | (40,000 shares) ordinary shares, par value 
Long Pt °63 66 | 000. Bought privately by J. L. Graham & Ltd. and R. A. Daly & Co. Ltd May 20, 1958. Sold at $100.195 to Creighton, | $5.00 each. Offered at $30.00 per unit fiat. 
o O Smoky 2) at Co. Ltd., Dawson, Hannaford Ltd. and . | MacKenzie & Co, Ltd. and Royal Bank | by W. C. Pitfield & Co. Ltd, Nesbit 
F Jardun 34 » eseces AB" 49 ‘58 . Industries Murmac Paige Pl 6 Canadian Bank of Commerce. | City ef Cornwall, Ont. — 5% and 5%% | of Canada | Thomson and Co., Ltd. and Parsons an 
Hbard Fit 350 31 Ktiki Lead 7 Hid ; : " : as Mury M Sbmrn_ #147 150 | Catholic School Commission oe La ) Salle, debentures, due May 1, 1959-68 p and J ine | Bomea ( Catholic Seperate School for the ' Landrigan Ltd 


L es 13% ° , ‘ ° , . ay 1, 1959- _ ‘Re | a i L Best 20%) te 
Hydro Elec 8 my nies se Weekly Commodity Indices CPR. - — 


_ Dow Jones .... 158.60 157.74 157.26 
3 Faints A 8 +a at VU. S. Labor .... 119.3 119.5 117.2 Cockshutt .... 
7 0 Monthly Commodity Indices Columbia Cell. 
57 Canada (D.B.8.) Cons. Denison . 
60 Retail (Apr.)?f .. 125 2 .124.3 , Cree Oil 5 
N Formaq 64 W'sale (Mar.) 228.1 , 228.4 Dom. Fd. & Stl 4) 
New J Jack C, F’m Pro. (Mar.) 220.6 209.8 Dom Stores ... 5} 
Lake 7 9 VU. S. (Feb.) ..... 11 fe 0| Dryden Paper 4! 
N Pacifie 136 Gt. Brit. 141.6 141.6 37.8 T. Eaton Acc. 4} 
N S’Tiago 9 94 Note: tCost-of- 1. a Index Revised to| T Eaton Realty 5) 
Melchers D 8 N Vinray 3) the Base of 1949 = ; ; | BE. B. Eddy ...: 4 
Do p 13 ee omelet © Base of price = is as follows: Elk Falls Co. .. 5 
Nti Refrig 39 .. Nocana Cattle-Steers, good up to 1,000 Ib. to} Gen.,Mot. Acc, 43 
Mt Ryl D 717i Nth Am Asb - 9 price Toronto. Copper-electrotypes, New Gt. Cakes Paper 5 
Mt Royal N Am Rare 60 York. Coffee No. 4 Santos. Spot Raw) Gunnar Mines . 5 
Rice 134 Obalski il Sugar 96 degrees centrifugal c.i-f. | H,. Bay 0. & G. 4 
Mussens... Opemisca 14 eRevised. | Husky Oil 
Nfid L&P , 43 Orchan Ur Gt. Britain Index Revised. Base year Imp. Tobacco . 
Patoh Mfg 300 Ptridge 1949. | Imperial Oi) ... 3 
p 1% .. Paudash All mfg. products other than fuel, food | Indust. Accept. 6 
PCrpist 47 .. P and tobacco Loblaw Groc. . 42 
on ry one 50 ; ’ a o..® Uran. 
rem St 0 . OTE 
Que-Tel 251 Portage 3 Calgary Oils Maple L. M. 
Reitman’s 15 Que Smelt 23 Quoted in cents. Massey- Ferg, 
Renold Ch 15 .. Red Crest 4j Albedena 2 34 Leduc Cal 7) Northspan 
Tooke Bros 30 Sth Dufault 54 Aldina-Led 20 21 Merland 22) : Ont. Jockey CL 35 
il Standard Amalta 3 5 Mill Creek 25 : Phillips Elec. ,. 5 
Anaconda 140 150 Mollusca - : Price Bros. .... 33 
Barons 64 6% Monarch Pronto Uranium 5 
Bashaw Led&’® 12 WN Richfield 3 Regent Refining 4) 
T 20 Cdn F’tune 34 4 £North St. Law. Corp. 5 
94 Blue Cr 19 20 Ctinental 13 Simpsons Ltd. . 4? 
11 Trebo 6 Castle Nuco Pet 10; Simpsons-Sears. 4} 
6 ] i? O&G 12 - Nu-Reality 33 3: Steel Co 23 
Wilson J C ; | 8j Century 5 54 Renfrew P 2]... Traders Finance 43 
Wdsor Htl 253 y Rnchmen’s 18 .. | Union Accept. 5i 
Wood Mfg .. 4l P 18 ay P ; Un. Gr. Grow. 33 
WdfordA 50 .. Westville : 6 | -Command100_.,. y1C Weston, Geo 42 (7) 
Vanguard 168 170 Dom Min 3 Ventures 47 |! CONVERTIBLE 
MINES Cents Dom. Sage 31 | Abitibt P. & P. 66 
Alscope 18) 20 OILS Cents Lsehids 277 2 Sastex | Atlas Steels Ltd. 3. 
.. Altex mM Ui ' O&G 54 Braz. Traction . 4) 
Ameranium 44 5 ee 154 -doran_ Select 5 “PR 3 
: mpire 10 ‘ : Share 
— ‘4 r Futurity rh F St John 275 Silver City : 6 | Cockshutt Farm : 
2 
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Fab Metals 10 3 4 7 ess Mate Yel 
a} diti Bicroft Ur. .... 5 ‘62 92 McCuaig 
' we McFinlyv 
Commodities Can. Bread .... 44 84° 87 Miles RL 
Pre- Same . Cement .. 53 Millkirk 
Latest vious week . Steamship 4 2 Mindus 
week weer last yr. . Breweries 4i oes Mirado 
Cattle .ccccsseces $24.40 $24.25 . Canners 33 Mt Keno 
33.50 33.25 ) . Celanese .3 ‘'62 die Montco 
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‘ Gaspe 6 Freehold 1 = Sturgeon P Home Oil 
ee Talc a ” Galewer \ Gldn Sat 14 16 Trsfield P 
Band-Ore 4) 5 Israel C 13... Gidn Spike 5 54 Tri-Zone : 
Barvallee 5h iw‘ a N Spr Coul 19) Hargal 2 3 Turner Val 234 : Westcoast T. 
Rateman 19 20 Phillips 86 ry Henderson a 8i V'nalta Ltd 17 , | Loblaw Groc. 
Beatrice... 6 Quebec 5 6 a 7 ? = Westere » | N. Concord D. . | 
p enare ” Warner ; ips ec. . 
welccnes © 8 ‘Sian Pet 3 Keno 9 10 York 8 Silverw’d Dair. 
ee ae i“ Leamac P_ 6 6) Triad Oils .... 


A Significant Investors’ Index Numbers 


Textiles Food 
Mach, Pulp and Total 
and and Miuill- cloth- Bever- Bldg. tr: utili- 
| No. of equip. paper ing Olls ing - ages mater. tion Banks ties 
| Securities 10 y 2 5 8 10 15 8 7 13 


i aa 


4 
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650.0 635.0 267.1 304.7 219.8 
793 667 602 600 62.5 


; j 51.2 
5 
Monthly evens 
| Jan, 579.2 796.2 0.! 87.! 490.2 384.9 2029 233.3 178.1 
b! ease 570.4 832.1 3: : 2 509.1 396.6 207.2 245.2 2.5 
» e+». 609.2 840.8 8 7 513.8 415.3 208.5 237.7 


1958 


| Weekly Figures: 
| Apr. 3... 559.2 814.3 1275 1863 1664 : 507 21.9 209.9 241.0 
| Apr. 10 ., 553.4 798.4 128.9 185.6 1658 : 2 206.0 240.8 
Apr. 17 .. 565.2 791.8 130.2 186.7 168.1 -: } 201.6 243.8 
| Apr. 24 .. 560.3 8046 131.3 189.0 1666 22% : 5.3 205.4 248.3 
A N D Pp | P E May 1 .. 557.9 797.2 133.7 193.1 161.7 226.4 525 20.8 205.7 250.2 
May 8 .. 577.2 829.2 146.0 208.3 166.2 231.6 : < 207.6 258.3 
PRODUCTS May 15 .. 557.5 820.8 142.1 203.3 163.7 234.9 552.: < 205.5 260.2 
May 22 .. 571.6 520g4 145.2 206.2 161.2. ;: 57.: 2 212.3 260.3 
| May 29 .. 566.1 825.5 138.8 207.0 160.7 237.0 5: -L 210.0 261.7 184.0 230.6 
.... Fabricated and erected *High and low for year from 1935 to date inclusive are based on weekly figures 


| used by the Dominion Bureau of Statistics. 





acid Tonks Toronto Steck Exe bange index im Montcen! Glock Exchenge Eades ia 
s 

Air neceive’ 1. Golds B.M W.O Indus Com Pprs Golds 

P cts 4 June 2 ...00- 441.96 84.70 153.33 135.83 | June 2. 26 220.1 1106.26 70.53 

pir Ov May 30 ,..... 439.08 84.98 152.40 13469! May 30 . 0 256 .7 1105.94 69.31 

_ May 29 «++ 438.43 85.05 152.52 135.15) Mav »- 139.9 25 9 1101.80 69.31 

Bin May 28 438.02 85.17 52.8 134.10 | May 28 . 39.§ : 216.6 1096.60 70.16 

Bunker e Tanks May 27 438.77 85.41 53.69 133.59 | May 27 9 255.6 217.2 1100.16 70.38 
d Si r0r09 Month . 424.19 82.43 3 129.86 | Mon. Ago 140.2 245.6 5 1069.48 
Elevate Year -+« 488.57 80.43 204.24 186.06 | Year Ago 153.7 295.7 ; 1257.82 
honge! 1958 High ... 441.96 86.19 153.81 137.05 | 1958 High 140.5 1 1147.66 
Exc ae 1958 Low .... 397.44 70.83 144.47 124.17 | 1958 Low . 130.2 g -7 1015.83 

Fa bricate re rn Dow-Jones Closing Stock Averages 
s8¥ @ Tanks 20 20 15 65 20 2 15 6 

rag Indus Rails Util Stocks | Indus ; Util Stocks 

115.82 78.38 161.29 Month Ago . 461.12 5 77.66 159.08 

' -s+» | Year Ago 503.76 : 73.94 175.23 

116.00 ‘ 2 1958 High 466.11 - 78.38 161.29 

115.62 59.8: | 1958 Low 436.89 68.94 147.41 


460.68 116.00 
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(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Asked! % Due Bid Asked) “© Due Bid Asked 
P  G ; | Ontarte: 
Govt. of Can. Bonds: neater Peet. SHESS 23 Nov. : - B84 905 
3 Jan. 1959 ... 100 lio: Mar. 107 .., 0982 100 
3 June 1960... 99% jj 26 Mar. 1970 ... 0008 Jan. 196 9100) 
3 Feb. 1962 99) 99} British Col a . 3 July 1967/76. 84} 
3 Oct. 1963 eo Ch Comoe: 3 Nov. 1963/65. 94) 
3 Sept. 1966 96} ‘ 45 Jan. 1969 .. 6101) : May 1959 .. #100) 
3 Perpetual . 843 : 3 Dec. 1960 ... 97 9a June 1969/72 98 99) a 
23 June 1968 94} 953) June 1964 ... .93 t. Hydro Comm.: 6 6 
33 Jan. 1975/78 96 | 97) Sept. 1959 .. 100 23 Oct. 1965/68 892 
3) June 1974/76. 92) ‘ , . . Dec. 1963 65. 94 
B.C. Power Comm.: | 3 Nov. 1967/69. 903 
34 May 1974/79. 904 92 » 


Cdn. Nat. Railways: 3 Oct, 1967 ... 4) is Apr. 1974/77. 104 
: Pri Edward Island: mae : 
ced steel | 3 Jan. 1989 ... 99% 100;|Maniteba: renee Seueee Stee ... that gives me an idea! 


) | an. 1! 944 951) S Dec. 1988... 9100, Quebec: 
96 963 | ec, 1964 ... 10 43 Jan. 1977... 103 105 
| ced sree! 24 Sept, 1960... 922 $81) 3 Oct. 1965 -.. 92 94 | 4) Jan. 1963 °-° 101) 103 


3s 1962/64. 95) a , , ’ . . ad 
Grand Trunk Pacific Biwy.t}. sad Quebee Hydro Commission: LIGHTNESS...STRENGTH... NO. CORROSION ! That's a combination I need for MY business. 
3 Jan. 1962 ... e991 1001) 4) Nov. 1960 .. 11, 3 a 1958/60. 98 
4 Jan. 1962 .. #102) 104 | S$ Mar. 1960 .. 102 | 33 May 1971/74. 90) 
34 June 1963/65. 954; 44 Oct. 1973/76. 98) 


Int. Bank of Reconstruct. | a ay wa R. ibe by oe ont 
& Development | me See ee a oe oo" Aluminum 1s showing up everywhere these days. The Navy, PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW HOW” 


SL A 1965 ... 93 95 |New Brunswick: 3 Mar. 196 5} ; 
33 Sant 1969 ... 93 95 | ad 341 Nov, 1960 62. ‘ for example, chose if for the superstructures of their new CAN HELP you IN YOUR BUSINESS. ee 
4) Apr. 1961 .. 9100 1014; 3% Oct. 1962/65. aa 


C'wealth of Australia: | 23 June 1966... 89 91 | 5 Dec. 1959... destroyer escorts. Its lightness reduces topside weight; its ALCAN are the people to see about everything concerning 
; 7 | 3) Sept. 1965... 944 96] Newfoundland: ' . . BS 4 
4 Nov 1970... 93 95 | 5 Mar. 1970/75. 104 106 | 43 July 1964 .., 100 corrosion-resistance reduces maintenance. The ever widening aluminum. They are leaders in its development and set its 


sPayable Can., N.Y. or e Pay able Can. or N.Y 1Callable on or after Sept. 15, | ‘ 
WESTERN LIMITED | as aeemenenenss i nine use of this versatile metal has been made possible by the de- . standards of quality. ALCAN has over fifty years’ expe- 
Head Office and Plant: Vv olume of Stock Sales velopment of new alloys, improved fabricating and welding rience in aluminum and is the major source in Canada for 


Montreal Toronto ¢ my ary Vancouver New York 
; 2,60 2,358.00 04,87 : y r 66 ” ‘ : 
Edmonton, Alberta, Box 247 > trees or Sonn ee 4.766 gay ay techniques, consumer demand and ALCAN “knéw how”. sheet, wire, rod, bar, foil, extrusions, castings and ingot. 
a 499,300 3,054,000 35 + 3,130,000 - 
AY 28 ..ccccce 495,300 2.207.000 33,88 143.96: 2.950.000 
Sales Office ' 481 300 2°252 000 127,130 7 2,980,000 
Toronto, Ontario | 


Advances ‘and Declines | ALUMINUM COMPANY OF CANADA, LTD. 
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STE. JULIE, Que., school com-| 
mission has sold $140,000 1959-78 | 
4-4'2% bonds to Credit Anglo- 
| Francais Ltee. Net cost 4.824%.) 


DIVIDEND NOTICES 


 MacMILLAN & BLOEDEL 


DIVIDEND NOTICE 
THE CANADIAN 





Market Bid and Ask Quotations 





Bid Ask Bid Bid Bid Ask 


BANK OF COMMERCE 
DIVIDEND NO. 286 


NOTICE is hereby given that a 
dividend ‘at the rate of thirty-five 
cents per fully-paid chare on the 
outstanding Capital Stock of this 
Bank has been declared for the 
quarter ending July 31, 1958, pay- 
able at the oe and its branches 
on August 1, 1958, to shareholders 
of record at the close of business on 
June 30, 1 

By Order ot the Board. 

J. P. R. WADSWORTH, 
General Manager. 
Toronto, May 23, 1958 


“CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
dividend of Ninety Cents per 
share on the paid-up Capital 
Stock of the Corporation for the 
current quarter and an extra 
dividend of Ten Cents per share 
have been declared and that both 
dividends will be payable Wed- 
nesday, the 2nd day of July next, 
to shareholders of record at the 
close of business on the 13th day 
of June, 1958. 

By Order of the Board. 


GEO. D. LAVEROCK, 
Secretary. 
Toronto, May 14th, 1958. 


LABRADOR MINING AND 
EXPLORATION COMPANY LIMITED 
INTERIM DIVIDEND NO, 3 


NOTICE IS HEREBY GIVEN that 
an interim dividend of Twenty-five 
Cents (25c) per share has been de- 
clared by the Directors on the Capi- 
tal Stock of the Company, payable 
on the 30th day of June 1958 to 
Members of record at the close of 


business on the 12th day of June 
1958. 


DATED the 29th day of May, 1958. 


F. R. HUNT, 
Secretary-Treasurer. 


OCEAN CEMENT & 


SUPPLIES LTD. 
DIVIDEND NOTICE 


Notice is hereby, given that a 
Dividend of Twenty-two and one 
half cents (22%4c) per share for the 
quarter ending June 30, 1958, has 
been declared on the outstanding 
Common Shares of Ocean Cement & 
Supplies Ltd., payable July 2, 1958, 
to shareholders of record as of the 
close of business June 17, 1958. 

By Order of the Board, 


J. D. BURTON, 





Fada B.C, 
ay 


- —- 


ROBINSON, LITTLE & COMPANY, 
LIMITED 


- WINNIPEG — MANITOBA 
DIVIDEND ON COMMON 


NOTICE IS HEREBY GIVEN that 
a dividend of Twenty (20) cents a 
share has been declared on the 
Common Stock of the Company 
payable on the 30th June, 1958, to 
shareholders of record at the Close 
of business on the 14th June, 1958, 


By Order of the Board, 


JACK L, MacDONALD, 
Secretary. 





June 


June dnd 19 mention, 





CASSIAR ASBESTOS CORPORATION 
LIMITED 


Notice is hereby given that an 
interim dividend of ten cents per 
share has been declared payable in 
Canadian Funds on July 15, 1958, to 
shareholders of record at the close 
of business on June 16, 1958. 

By Order of the Board, 

C. R. ELLIOTT, 
Secretary-Treasurer. 
Ontario, 
1958. 


Toronto, 
May 28, 


~ 





CROWN ZELLERBACH 


CANADA LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that Crown | 
Zellerbach Canada Limited has de- | 
clared a dividend of 25 cents per 
share, payable July 2, 1958, to Class 
“A” shareholders of record at the 
close of business on June 11, 1958. 
T. A. A. FRASER, 
Secretary. 
Vancouver. B.C., 
May 28, 1958 


“GUNNAR MINES LIMITED | 
DIVIDEND NOTICE 


The Board of Directors of Gunnar | 
Mines Limited at a meeting held on 
the 15th day of May, 1958, declared | 


a dividend of $1.25 per share on the | 


outstanding shares of the Company 
payable on the 22nd day of July, 
1958, to shareholders of record .at 
the close of business on the 30th day | 
of June, 1958. 
pated - Toronto, 
May, 1958. 


By a, of the Board, 


THOMAS P. O'CONNOR, | 


Secretary. 





THE BELL TELEPHONE | 
COMPANY OF CANADA 
NOTICE OF 297th DIVIDEND 
A quarterly dividend of fifty cents per 
share has been declared payable on the 
15th day of July, 1958 to shareholders 
of record at the close of business on the 
1Sth day of June, 1958. ; 
8. C. 


SCADDING, 
Secretary 


Montreal, 
May 24, 
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THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited. 


Notice is hereby given that the 
one hundred and eighty-eighth 

uarterly dividend of one and 
es quarters per cent. (14%), 
being at the rate of seven per cent 
(7%) per annum, for the quarter 
ending May Sist, 1958 on the 
Preferred Stock of the Company, 
has been declared pavable July 
2nd, 1958. to sharcholders of rec 
ord the 10th dav of June, 1958 
Ry Order of the Board. 

BP W. Hottincworrsa 

Vice-President and Se 


, Ouehbec 
}a5 >a 





cretery- Treasurer 
Montreal 


May J5th, 








Secretary. | 








this 15th day of 





LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
dividends in the respective amounts 


per share set out below, have been | ~ 
ayable June 30th, 1958, to | 
shareholders of record at the close’ _._ 
, on the: 


declared 


of business June 10th, 1958 
following outstanding shares of: 


MacMILLAN & BLOEDEL 
LIMITED 


Dividend No. 44 
Class “A” —- 12'4c per share 
Dividend No. 49 
Class “B” +«~ 20c per share 


The Transfer Books will not be 
closed. 


at Vancouver, B.C., this 


Dated 
27th day of May, 1958. 


By order of the Board, 
D. ECCOTT, 
Secretary. | 


WESTERN GROCERS 


LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that the 
following Dividends ‘have been de- 
clared payable July 15th, 1958, to/| 
Shareholders of record June 13th, 
1958: 
Thirty-five Cents per Share on 
the Preferred Shares $20 Par 
$1.40 Series: 
Fifty Cents per Share on the | 
Class A Shares. 
H. L. JORDAN, 
Secretary. 








Winnipeg, Man., 
May 30th, 1958. 











GREYHOUND 


LINES OF CANADA LTD. 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
an initial quarteriy dividend of 
Fighteen and Three-Quarter Cents 
(1674c) per share has been de- 
clared on the oytstanding com- 
mon shares of the capital stock of 
the Company for the Three (3) 
months period ending the thirtieth 
day of June, 1958, payable in Ca- 
nadian Funds to the holders of 
common shares of record at the 
close of business on the fourteenth 
day of June, 1958, and that a 
further dividend of Three Cents 
(3c} per share has been deciared 
on the outstanding common shares 
of the capital stock of the Com- 
pany for the Two (2) weeks 
period ended the thirty-first dav of 
March, 1958, payable in Canadian 
Funds on the thirtieth day of 
June, 1958 to holders of common 
shares of record at the close of 
business on the fourteenth day of 
June, 1958. 


By Order of the Board. 
Cc. P. McTAGUE, 
Secretary. 
Toronto, Ontarlo. 
June 2nd, 1958. 











STANDARD PAVING & MATERIALS 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
querterty dividend of 37%c per 
are plus a bonus of 50c per share 
sn the outstanding No Par Value 
shares has been declared payable on 
July 1, 1958, to shareholders of rec- 
ord at the close of business on June 


18, 1958 
H, A. SAWYER, 
Secretary. 
29, 1958. 








Toronto, Ontario, May 





NDERSHOT PAPER 
PRODUCTS, LIMITED 


The Board of pug of 
Hendershot Pe aoe ee he ite 
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_ DIVIDEND NOT ICES» 


a ee ee 


MONARCH MORTGAGE AND 
INVESTMENTS LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
| Dividend of One Dollar ($1.00) per 
share has been declared on the 





ayable June 30th, 1958, to share- 
Cailers of record Friday, June 20th, 
1958. 
By order of the Board. 
E. M. DUTHIE, | 
Secretary. 


29th, 1958. 


ATLANTIC WHOLESALERS, 


LIMITED 

DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of 15¢c per share has been de- | 
clared on the Class “A” and Class | 
“B” shares of the a payable | 
July 2nd, 1958, to shareholders of | 

record June 15th, 1958. 


EXTRA DIVIDEND 

Notice is hereby given that an 
extra dividend of 10c per share has 
lass “A” and | 
Class “B” shares of the Company | 
payable July 2nd, 1958, to sharehold- | 
ers of record June 15th, 1958. 

By order of the Board. 


R. G. SHARPE, 
Secretary. | 








SOUTHERN 
CANADA 


POWER 
COMPANY, LIMITED 


The Boerd of Directors has declared the 
following dividends: 


6% Cumulative Participating 
Preferred Stock 











No. 154, Quarterly, $1.50 per share, pey- 
able July 15th, 1958 to holders of record 
at the close of business on June 20th, 1958. 


No Par Value Cornmon Stock 





No. 133, Quarterly, 62',¢ per share, pay- 
able August 15th, 1958 to holders of record 
at the close of business on July 18th, 1958. 
Vv. J. NIXON, 

Secretary. 





Montreal, May 23rd, 1958. 


FOUNDATION 


PANIES CANADA 
— Covet leno 





DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
ty-five cents ($0.25) | 
per share for the quarter ending | 
June 30th, 1958, has been declared | 
on the No Par Value Common | 
Shares of The Foundation Company | 
of Canada Limited, payable July 18, | 

38, to Shareholders of record at | 
the close of business on June 27, 
1958. 


By Order of 





' 


the Board. 
T. GREARSON, 
Secretary. 
Quebec, 
1958. 





—- 





POWER CORPORATION 
OF CANADA LIMITED 


At a Directors’ Meeting of Power Cor- 

ey of Canada Limited, held on 
ay 23, 1958, the following dividends 

were declared: 
Dividend (No. 15) of 1144% (56 
cents per share) om the 414% 
Redeemable First Preferred Shares 
for the quarter ending July 15, 1958 
a July 15, 1958, to share- 

olders of record at the close of 

business on June 20, 1958. 
Dividend (No. 124) of 14% (75 
cents per share) on the 6°, Non- 
Cumulative Participating Pre- 
ferred Shares for the quarter ending 
Jume 30, 1958, peyable July 15, 
1958, to shareholders of recor 
at the close of business on June 
20, 1958, 
Dividend (No. 66) of 50 cents per 
share on the no par value Common 
Shares for the quarter ending June 
30, 1958, payable June 30th. — 
to shareholders of record at the 
close of business on June 5, 1958, 


W. G. EB. LANNAMAN, 
Secretary 








Montreal, May 23, 1958. 











YALE & TOWNE 
Declares 281st Dividend 
37!2¢ a Share 


On May 28, 1958, 
dividend No, 28] 

of thirty-seven 

and one-halfcents 

per share was 

| declared by the Board 
of Directors out 








Secretar) -Treasuret. 








INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


given that 
have been 
ending 
30th, 


Notice is hereby 
following dividends 
clared for the quarter 
30th, 1958, pewaiiie June 


de- 


1958, 


| to shareholders of record June 6th, 
| 1958. 


$ .68%%4 


$50 — 5%* 
Redeemable 


per share on 
Cumulative 
Pr 


referred Stock 


$50 4'2% 


Redeemable 


per share « 
Cumulative 
Preferred Stock 


per share on $100 — 4% 
Cumulative Redeemable 
Preferred Stock 


the | 


| Company, 


| NOTICE 





of past earnings, 
payable on 

July 1, 1958, to 
stockholders of record 
at theclose of business 
June 10, 1958. 


Wm. H. MATHERS 
Vice-President and Secretary 


THE YALE & TOWNE sFcG.co. 


Cash dividends paid in every year since 1899 

















GENERAL STEEL WARES 


June | 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of One Dollar and 
Twenty-Five Cents ($1.25) per 
share was declared for the 
quarter ending July S3iat, 
1958, on May 22nd, 1958, 
on the outstanding Preferred 
stock of the Company, payable 
August Ist, 1958, to the share- 
holders of record July 4th, 
1958. 








quarterly 
value 


per share regular 
dividend no par 
Common Stock. 


on 


* order of the Board 


J. DOIG, F.C.LS 


crgtary-Treasure! 


Also a dividend of Ten Cents 
(10¢) per share was deciared for 
the quarter ending July 31st, 
1958, on ay 22nd, 1958, 
om the outstanding Common 
stock of the Company payable 
August 15th, 1958, to the 
shareholders of record July 
18th, 1958. 
By order of the Board. 
ANDREW W. McLAREN, 
Secretary 
Toronto, May 22nd, 1958. 








‘the PREFERRED STOCK of 


'a dividend of; Fifty Cents (50c) 
| share 





Montreal, 28th May, 


June 3, 1958 
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" ‘ — 
'MALLEABLE /RON 
/ LdMITEa 


GALT ONTARIO 


Notice is hereby given that a divi- 
dend of $1.50 per share on the First 
Preference Shares of the Company, 
also a dividend of $1.56 per share on 
the Second Preference Shares of the 
have been declared pay- 
able July Ist, 1958, to shareholders 
of record at the close of business on 
the 16th day of June, 1958. 


By order of the Board, 
N. W. ZINN, 
secretary 
Ontario, 
28th, 1958. 


_~ — — ——— 


M°COLL:- FRONTENAC OIL 
LIMITED 


PREFERRED STOCK DIVIDEND 
NO. 48 





IS HEREBY GIVEN that a 
dividend of $1.00 per share, being at the 
rate of 4 per cent per annum, has been 
deciared on the 4° Cumulative Preferred 
Stock of McColl-Frontenac Oil Company | 
Limited for the quarter ending June 30, | 
1958, pavable July 19, 1958 to sharehold- 
ers of record at the close of business on 
June 30, 1958 
By Order of the Board 
PRED HUNT, F.C1S., 
Secretary 


ee — -__--— 


DOMINION GLASS COMPANY 
LIMITED 





Notice is hereby given that a divi- 
dend of one and three-quarters per 
cent (134°) has been declared on 
the 
Company for the quarter ending the 
30th day of June, 1958. 


Notice is also hereby given that 
per 
has been declared on the 
COMMON STOCK of the Company | 
for the quarter ending the 30th day 
of June, 1958. 


The above dividends will be paid 
on Tuesday, the 15th day of July 
1958, to shareholders of record at 
the close of business Friday, the 
27th day of June, 1958 

By Order of the Board. 

T. B. KING, 
Secretary. 
1958, 


“THE B. GREENING WIRE COMPANY 


. LIMITED 


COMMON DIVIDEND NO. 84 


| NOTICE IS HEREBY GIVEN THAT 
| at a meeting of the Directors of The 


B. Greening Wire Company, Lim- 


| ited. held in Hamilton on May 28th. 


1958, a dividend of Five Cents per 
share on the Common Shares of the 
Company was declared payable July 
2nd, 1958, to shareholders of record 
June 16th, 1958 
By Order of the Board, 
A. M. DOUDA, 

Secretary 

Ontario, 


1958, 


. Hamilton 


‘May 29th, 
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(GULF ort DIRECTOR 


BEVE 


RLEY MATTHEWS, Q.C. 
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The Directors of Gulf Oil Cor- 
poration have announced the 


election of Beverle 
a partner in the “ 


Matthews, 
oronto legal 


firm of McCarthy and McCarthy, 
to the Board of Gulf 
Mr. Matthews is a Director of 


The British Americ 
Company Limited. 


an Oil 
In addition, 


he is a Director of The Toronto- 
Dominion Bank and Brazilian 


Traction, 


Light & Power Co 


Ltd. He is also a member of the 
Roard of Governors of the 
University of Toronto. 
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HAMILTON COTTON LTD. 
Dec. 29, has redeemed and can- 
celled 450 preferred shares reduc- 
ing number ee to 4,770, 
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R. C. FISHER 


Mr. W. R. Ballard, President ef Tried 
Acceptonce Corporation ltd., announces 
the appointment by the Board of Directors 
of Mr. ®. C. Fisher os a Director and as 
the General Manager of the Company. Mr. 
Fisher has had many years experience in 
sales industry and is well 
in Finance Compony circles. 
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FORT WILLIAM 


1908-1958 


EE 





N. M. PATERSON & SONS LIMITED 


WINNIPEG 


MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes | 








NORRIS GRAIN COMPANY LIMITED 


Grain Merchants, Shippers and Exporiers 
709 Grain Exchange, Winnipeg 





NORRIS SECURITIES LIMITED 


Dealers in Stocks, Bonds and Grain 


212 Notre Dame Ave., Winnipeg 








FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


CALGARY 


























K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator-Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., 
Que., Vancouver, 


Montreal, 
B.C. 
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1200 


St. Michaels. 
San Antonio. 
09 Sand River. 
.00%4Scotia Gold. 
Sheep Creek 
Sherritt G. .. 
Sigma M. §.30 300 
Silbak Prem. 17400 
| 


.04%4Slocan Duv.. 
04 South Duf. 
17 Stad'n "44.. 
09'2Stand. G. . 
1.14 Stanleigh . 


45 
1.75 


.04'4Starrat O. 
04 Steeloy 
8.25 Steep Rock . 
.09 Sturgeon R 
.04'4Sudbury G 7500 
170 Sullivan gaan 23800 
12 Sunburst. 2 
1.15 Suniloch . 
.09'2Sunshine 
.03%2Surf Inlet . 
191 Syivanite * 07 


B.02'4 A.%4 


, 
ee em ee et 





‘Beksaeeess 


. va! ~ 
vd 


Al. 
1.55 
6 


~! 
uw 


1.65 
68 


wor 


B.01' 4s A.D 
08 


40 
14 
33 
10 





~. ‘ 
BVSsssuus 


foes 


20 
62 
372 
76 
03's 
24 


06 
3.95 
3.80 

16% 
05'4 
18.87'2 
+3.75 
034 


30 
7.62'2 
20.12% 
19.87%. 
18.75 
1.21 


13 Can. W. 


. oe 
S438 


Carleton 
‘sO“Castio 


ie O. 
610 Cent. Del Rio 


04\,Century ... 


155 Charter ..... 


08 ' sClaybar eee 
Coastal 


Command $08 
Commoil 1.10 


1.75 
175 Common P 
06%,Con Alien 
22 C. Dragon. 
2 C. East. © 
2.10 
05 
4.485 
3.40 
1.57 


13 Daihousie 
9 Dev. Palmer 
7.70 Dome 
260 Dom. 
023,.Dom 
.05*.East Cdn. 
.05‘eEdoran . 


Lease 


2.75 
01%Freehold . 
6.90 French P. pf 
38 Futurity 


a Gaspe 

02 Gateway. 
3.05 Gen. Pet 
So 0 OR, A Lee cc 

11 Golden Sat 

03',Golden Sp 
15.00 Gt. Plains .. 
+3.75 Gridoil 

02 Hargal . 

06 Henderson 

18 High Sarcee 
6.25 Hi-Tower. 


1+ 

nil 
Bay 
3279 
200 
2700 
nil 


1.03 
3 


1.19 
6 


10 
58134 85 
4000 


2020 

1500 
nil 
nil 
nil 


C. Mic Mac ‘ 


Min'‘ls . 


1400 Home A .25. 


13.75 Do. B 
15.50 Hud. Bay oO. 
.77 Humber ..... 


14 Israel Cont 


52300 


nil 


1 


08 
.03 
45 
38 
12 


05 


Tache Lake. 
Tarbell 
Taurcanis ... 


13 n 

3% OT -Hughes *.05 8925 
Temagami . 4401 
Thompson ... 

Tiara 

Tib Explor. . 
Tombill ... 

Torbrit S. ... 


Towagmac.. nil 


20 Jump. Pound 
90 Jupiter 
.034eKenare .... 
08 Keno 

05 Leamac 

07 Leduc Cal.. 
21 Liloydminster 
.07'4Long Is. P 


10 Marigold. 
01'2Marvel ...... 
.20 Medallion... 
23 Merland.. 


nil 
17 


2000 
nil 

2000 

4166 
nil 
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Company Reports 





Appliances 


SWITSON 
125 for 1957. 


1956 


INDUSTRIES LTD., 
net profit was $217,- 
compared with $259.- 
170 for 11 months ended Dec 


31, 


Year's operations were affected by 
overall recession and price cutting 


in the appliance 


industry, 


President Laroche Hudson. 


ance sales decreased 


99° 


says 


AppL- 


Actuator sales to the aircraft in- 
dustry accounted for 1! 


Contracts continued 


through 


of sales 


the 


first quarter of 1958, but there is no 


indication of 


president says 


further 


Spares and spare parts 


“a reasonable 


volume,” 


cor 


and 


orders 


the 


stitute 


it is 


expected this type of sale will con- 


tinue 

Sales of furnaces, 
and conversion 
approximately 52‘ 
ious 11 months 


burners 
» over the prev- 
Company reduced 


water heaters 


increased 


prices to meet compeltion 
Company expects to show a sub- 


stantial increase in overall sales in| 
especially in gas heating pro- 


1958, 


ducts, if expected number: 
|ing starts materialize. 
centage of profit is anticipated 
INCOME ACCOUNT 


12 moe 


| Period 
37‘@ | Net earnings 


Less: Deprec 
Taxes 
Net profit 


Less: Com. 7" ds 


| Surplus. 

| Earnings per Share and Dividend Record: | 
. $0.36 $0.43 

0.27 | 


Common ... 


Lower 


of hous- 


ended 


Dec 


1957 


31 


$451,263 


36.115 
198,023 


217,125 
168 000 


49,125 


0.28 


per- 


11 mo. 

ended 

Dec. 31 
19 


56 
$511 678 


32.866 
219,442 
259,170 


, 1956's loss of $143,843. 


Textiles 


DOMINION WOOLENS & WORS- 
TEDS LTD., Hespeler, Ont., net joss 
of $575,710 for 1957 was four times 
Inventories 
down by $258,266. 
company notified its 
was suspending pay- 
ment of its accounts payable as 
Sept. 30, 1957. Since close of 1957 
the company’s bank has called its 
loan. 

Company has curtailed its activi- 
ties to finishing work in process and 
disposing of its inventory and cer- 
tain other assets 

On Jan. 15, 1958, in an action to 
enforce the security of the specific 
and floating charges for companys 
first mortgage bonds, a receiver and 
manager was appointed 

Security provided by the trust 
deed on company's sinking fund 
debentures, became enforceable fol- 
lowing appointment of a receiver 
and manager by the first mortgage 
bond holders. 

INCOME ACCOUNT 
Years Ended Dee. 31: 1957 194 

Sales unstated $5,631,559 
Net earnings *§249,.979 *46,7M4 
Less: Debt. interest .. 67.465 

Reargan. exp 9.46 

Invent. w/down. 

Moving exp. . 

Amort. of bd. dise 
Net ioss & deficit 

*Loss 
Earnings per Share and Dis ET Record 

Common: Earned . a$2.13 a$0 53 

None paid 
Shares o/s at a4 St: 
Common, " 270.472 
CONDEN SED BALANC iu ‘SHEET 

As at Dec. 31: 1956 
Cash . 
Accts. rec 


were written 
Late in 1957 
creditors it 


19.188 
1 50 


575,710 143,843 


less res 


Paid me 
Shs. o/s at _ om 


Common, 


As at Dec. 
Cash 
Accts 
Invent. . 

Total curr. 
Prep. exps.§ . 


rec. . 


600 000 


81 1956 
94 "488 
528.417 
954.841 

1,497,744 

15,434 


assets 


Deferred chgs 
Fixed assets* . 
Total assets . 


Bank I'n & 


o'draft. 


n 600 000 
CONDENSED BAL ae ~! SHEET 


$1,926 | 


Inventories 


exp.$ 
in subs. 


Prep 
Invest 
Misc. assets 
Fixed assets* 
Total assets 
Bank loan 


Other curr. lab 


Total curr. Hab. 
Interest due 1960 ...- 


Funded debt 
Capital stock 
Less: Deficit 


Total curr assets ; 


2,178,084 
3,018,760 
19,816 
3.336 
31,602 
2.239.475 
5,312,988 
2 470,000 
842.691 
8,312,601 
167,413 
1.299.300 
1,083,562 
549.977 





49 Midcon 
19 Mill City 


Accts., etc., pay. 

Taxes payable ....+.+-+ 
35 Mill Creek .. Total curr. liabs 

21 Mollusca .. Capital stock 

04 Monarch .... : 14*2 ¢ : : Earned surplus 
50 Nat. Pet... *After depre« 
i. Bristol . &Included in curr. assets in co 
. Chamb'n Working capital . 765,329 
. Concord . 

a. an, £¢4s 546 , J 2! a EE - 


. Davies . 
‘Div ni adie Deckited 


Gas Exp! 
N. Richfield . 

(Continued from page 44) 
This 


141QN. Spring 
05 WN. Superior 
ay- Date 
ment payable 


31460 
2000 
16295 
2320 
5000 
29999 


U 


40800 
15500 
6430 
2700 


2,542,128 
‘s report 


09 é 08 . 29 . 
35 Bouzan .....- y d Al 4 ‘ ’ 5.20 y ; r Tr. Can. Ex.. 
O7%,Boymar ..... 08% fe: : ' ‘9 Trans. Res. . 

4.30 Bralorne *.20. } Trebor ...+.. 
.46\,.Broulan Reef Tribag ...«.-. 
.04 Brunhurst . Trinity ..ees 
.05%Brunsman .. Trojan ceesss 

195 Brunswick .. 
.056 Buffadison .. 
.73 Buffalo Ank.. 


*After depr. 
tIincluded in curr 
Excess of curr. tiab 
over curr. assets 246 250 
( ontingen’ Liability — Morte ges 
s report. | teed by ibsidiary totaled $19,6;4 as 
707,274 Dec. 31, 1987. 


assets in co 


208.881 
‘ran 


at 


tim Am. «.. of 
Leitch G. *.03 | 
Lencourt . 
Lexindin .... 
Lingside .... 


Union Min. 
little LL. es ° 2 08 : 0! 4.90 United Asb. 
* @* ° : . , .08 


.0542Un. Estella . 
United Keno. 
3.40 *.18+4.10 
.06 Un. Mont 
58 Upper Can 
.0194Utica . 


Ultra-Shaw. . — Ee 


13 Burnt Hill .. 
35 Burrex ....- 1200 
5000 
6900 
nil wae 
Vv, W 
02 Valley Ex... 6000 ‘ 
.06 Valor .. - 2500 
0154Van'da "48 . 1000 
1.35 Vanguard . 19400 
21.00 Ventures *.25 3349 
1.15 ViolaMac ... 7180 
16 Virginia .... 1000 
5.15 Waite A.*.30 4740 
18 Weedon Pyr.. 3000 
.02%4Wendell . . 7000 
.06%2 Werner Lk. . nil 


This *Date 
pay- Date of 


24 " 

.08',Louvicourt . 

ment payable record 
$ 


10 Lyndhurst 
05 Lynx Yk. 


12 Northcal 

75 North Can. 

Do 51° o - 

2.75 . : 

DO. warr. . . 5 Jul 
. Nat. Grocers eeeee et) wlll 

O1L%4N,. Cont. .... Do $1.50 pf 374 Jul 

18 Northland. Nat 05 Jul 

09%4Nuco . ” Bo ! 


0 
07 Nu- Reality oe ns — 


08 Jul. 
1.75 Jun, 
11.50 Aug 
. t.75 Jun2 

40 Jul 

Jun. 
Jun, 3 
15 Jun 
62) Jul. 


*PDate 
of 


c 
record So. A 


12 Cable ...eccce 
04 Calumet ...- 


1345% stk. Ju 2 Jun. 3 
3.95 Camp. Chib.. ; 


624 Aug.15 Jul. 18 

150 Jul 5 Jun. 20 
oe 5) Jun. : Jun, 14 
. $60 Jun. May 15 
+55 Jun. 
+50 Jul 


rr Gid. 

Co. Can. Pwr. «+s 
Do 86% Pl scecees 

Southam Co aie 

Stand. Brands 

Stand. Oil 

Stand. Pav 

Stand. Radio 

| Stedman Bros. 

Steetley of C Jul 

Sterling Trusts . ( Jul. 

Sun Life Ass. ... 25 Jul 

Sun Pub A : u 
Do B 

Superior ‘Prop 

Sylvanite G.M 

G Tamblyn 


00 
Jun 
Jun 
Jun. 
Sep 
Dec 
Jun. 
May 
Jul 
Jun. 
Jun. 
May 
May » 
May 
Jun. 


“= 


os 
1.10 


2.65 


3.10 
29 
7 

1.13 


2.65 
.05 


MacDonald ° 
Macfie 
Macleod 4.10 
Mad. R.L. 
*.05 4.05 
Magnet 
Majortrans .. 
Malartic $.05. 
.0642Maneast Ur.. 
25 Maralgo .. 
.5 Marcon ..... 
40 Maritimes 
18 arp 
.08% Martin McN.. 
Massberyle . 
‘16 Matachewan. 
12 Maybrun 


.25 
Ast. .. 05 
. Dyno. 0 
. Lith. . 
- an é 
. N. Inca 
0 C Thor . 
09 Canalask . 
12 Canam ...cc. 
‘14 “ECandore sees 
15 Can-Erin ...+. 
1, 15 Can-Met eee 
50 Do. warr. . 
15 Canorama... . d ‘ d 
07 Canuba ....-. : 09 , .08 onae ° 
O3%eCanusa «ess. die 
10 Capital ..e0«- 
.09 Captain ..... 
46 Cariboo. 


it Bae 
Okalta , y 9 5 Lead , 
Pac. Pe te. i § 91, 7 5 
7 t ° ; 2s 26 . ~ 7 +. 
heey Dr * 10 Nat. Steel Car 
e, re Noranda M 
oo m Normetal M. 
Aero Hg N. Star OI1 A 
Petrol ; ce Do 5% pf 
Phillips «.... | Nor. C. Mtge 
Ponder eeesse 
Que Pwr. 40 Jul 
Prosper ¢ f a , 69 —_ 
wpe 2 7 3-6% 2n 50 Jun 
Provo ....-.. 24750 De > oo 
224 Jul 
20 Jun.: 


15 Jun 


1.70 Jul 
04 


03 
90 


od 


~— ow 


.05 Westville ... 
66 Willroy 

37 Do. warr. 
13 Wiltsey C. .. 
.05 Winchester 
12 Windfall . 
02'2Wpg. R. Tin 
1.25 Wright-Har . 


oe 

stk. div. Jun Jun. 
Jun, 28 
May ; 
May 2 


7 
#2 un. 


~~ miiNNnNaANS Nw Ne ee BFR Oo” 


D’Harricana 
Tor. Gen r — 
| Traders Fin A&B 
Do 41% pf ...- 112 
Do 5” of 
Union Accept 
| Do 2nd pfd 
| Union Gas. 
Un. Amuse 
Un. Fuei Invest 
- BB gonneees 
Do com. . 
5! Un, Stee: Corp. 
| Un. Towns Elec. 
Viau Ltd ° eeeet 
Viceroy Mfg. A 
Vic & Grey Tr. . 
| H. Walker-Good. .. 
” | Waite Amulet M. .. 
| Westeel Prod 
| West. Grocers A 
| Do 71% pf «eee 
Geo. Weston A .... 
| BOD cccsceces 


>) 


3000 
7500 
nil 
11160 


’ 
1800 
000 


t 


2 


Jun 
Jun. 


o2%Cartier M, .. 3000 
5.40 Cassiar A. *.10 9412 
" Castle-Tre, §.15 1700 
3.50 Cayzor faa. 3000 
05 Cen. - 

.66 Cen. Pat. ... 
.07',Cen. Porc. . 


t 


Ocean Cement 
Office Spec ‘ 
Okanagan Hel 'pf 
Ogilvie Flour com. .25 Jul 
cnt. Jockey Club 05 Jun. 
OF iave i3i Jul. 
15 Jul. 

> Jul. 

25 Aug 
75 Aug 
90 Jul. 
35 Jun. 
Jun, ¢ 

05 Jun. 


= 
a 


, 
2000 OS 
6625 11 
15 16 
3000 07% 
500 03 
5162 28 
7000 02! 
9175 10% 
34600 47 
5703 87' 


.05 Que. Oil D 
.08'2Quonto . 
.15 Ranchman's O 
.06'2Reef Explor.. 
Ol%4Renfrew .. 
00 Richwell 
.01%4Ridgeway ... 
.09 Rocky Yet. . 
.16 Royal Can, V 
10.25 Royalite 


21.00 


Cor 


~ 
wo 


10 Yale Lead . 
05% Yellorex .... 
.69 Y'ke Bear .. 
0342 Yukeno 

54 Yukon C, §.06 
.16'2Zenmac . 
-ll‘eZulapa 


Oil ecks 


13 Acme .01 ... 240915 

45 Ajax . 8800 

.02 Albedena ... 

.34',Alta. P. Con. 

.04 Aldina 

40 Allied Roxana 5500 
4200 


—~ 
~ 
- 





A&B 
A 


iJ 


— 
wa 


Oo 514° 
Do 6% pf 
Ont. LOOM ..ccecs 
Ont. Steel Prod. . 
Do 7% pf se 
| Page-Hersey ... 
| Paton Mfg. pf 
Peoples Cr. Jew. 
Sy | Pickle Crow M. 
Placer Dev. . Jun. 
nil. Powell Riv. 30+%.15 Jun. 
18300 7! 74 ; 65 ‘ . ‘530 Jun 
y 56 Jul. 
Do 6% 75 Jul. 
Price Bros. 4% ° pf. 2.00 Jul. 
Provincial Trans. 
Do 5% pf 
Quemont M. 
Rap. Gr. & Bat. Lvs 1.50 
Do ° 1.50 


oe 


a 


Midrim eevee 

Midwest .... 

_, Milliken L. e 

lindamar 4500 

d . ‘ d 11. a 9. 10 ing. Corp. ‘* .25 2474 

58 60 d A 12 .0644Min. End. ... 29000 

All . . .08 Min. Ore ... 13500 

2.40 2.70 .0744Mogador ... nil 

10 11% 2! 85 Molybd’nite .. 1100 

G50 . 7 62 Moneta ..... 10200 

— B2. 10 A3. 00 344 Monpre 16400 

2.85 95 60 Montgary .. 0400 

9000 15 57 Mt. Wright . 

1500 «(616% 41 Multi-Min, .. 
40275 


nil 
nil 


5500 
170900 
4500 


20 
20 
50 
125 
0 
35 
10 
15 
50 
35 
15 


— -- 
we 


43 
12 
63 


31 
"10 
50 


74495 


te 


64 
14.50 


2R =” 


+ 
~ 


me os 9 &— wo S Go Fs 
~Anotals 


084 
11. ar % 11. 50 

4 
tte 
1.09 
.66 
55 
.60 


.60 
56 


1850 50 
Jun, 
May 
May : 
Jun 
Jun 
Jun, 
Jun, 


40 
.06 a% 
Chromium. B.10 


2.35 
_ rene ees 85 


.78 
36.50 
07% 
2.35 
5.85 


30 Sage .. 

50 Sapphire 
28.00 Do. 5% 

.03 Sastex 
169 Scurry Rain. 
4.10 Security . 

.05 Select Oils .. 

03 Share Oils .. 

.05 Silver City 

10 Souris Val. 

85 So. West Pete. 

13 So. Union 

11 Sparmac. 

16 Spooner. 

65 Stanwell... 

.05'2Sturgeon 

T, 





debs Jul 
Jul. 
15 Jul 
30 Aug. 1 Jul. 
561 Aug 1 Jul. 
~3 45 100 ‘4%, " @nd pfd shs. for ea 
2 | held to be redeemed at $1 00 per sh. 
15/58 
4—Initial. 
*—U.S. funds wExtra 
‘The ex-dividend ‘date is 
least two full business cays pr! 
record date 
e—1 pf. sh. 
=m. held 
_Arrears at Jul. 2 58, 
giving effect to above paymer 
—Initial foll. redesignation 


oat Cop. 

3 80 Cochen’r . .05 
11 Cody-Reco .. 
.10%Coin Lake .. 
.204,Col'stream .. 
.20 ColemanaA. 
oe | OD ccoce 
.044,Colomac .... 
26 Commercial . 


Ww 
— 
- 


1 r- 
25 63 


to 
ol os 


15 Amer. "a eies 
30 Amurex ‘ 
10 Anaconda ... 
1342Anchor oe 
8.25 Angio-Am. .. 
O32 Apex ...cees 
1.60 Asamera re 


Jul July 


.20 Nama Cr. ... ~ 4 ‘ : q 
.15'4Nat. Ex. 20 
.03 Nealon ...... 
20 Cominga.... 11 Nello Min, .. 
50 Coniagas ...- 22 Nesbitt L. .. 
.26 Coniaurum . ; ; .05 . Ainsworth 
.20'4Conkey ... 5 ; ; : ; ‘ . Alger 
.05'2Conro 
.07 Con. B’ keno . 
.07 C. Beta 
05 C. Bi-Ore.. 
10 C, Callinan . 
a .0544C. C. Cad. .. 
10.25 C. Denison . 
Do. warr. . 
C. Dise’y *.10 11420 
C. Fenimore. 18784 
. Gillies ... 1000 
. Gold. Arr. 48500 
. Goldfield, nil 
>. Hall’well . 
. Howey ... 
Cc, Marbenor. 
. Marcus .. 60 d d d 06 N : r , 
. Mogul... , ee , ‘ 06"; ‘ 17 
. Monpas.. ak : e ‘ aa 
*. Morrison . 
. Mosher .. 





Do co 
| Reeves ‘M’d'nid M. 
| Reitman’s (Can.) . 
Renold Ch. A .28+%.05 Jul. 
ae gseeeees .274+%.05 Oct. 
28 Jan. 
a25 Jul 
Jun, 


usually at 
x to the 


~~ op 


Pe tee SO De 


. Athona .. 
. Bidl'e 
. Calumet. 
; ween .06 ; ‘ Cronin ... 
16500 ~—sis A : ‘ 57 . . Delhi . 
6045 .06 06 +.03 . Dick'n *.05 
46536 15.37"; | . 62%; 14 .06 . Formaque 
50 5.90 5.45 5.65 .09 . Fortune. 
. G’dvue.. 
. Hamil . 
. Har’na... 
. H'ridge .. 
. Hosco ... 
. Imperial . 
dia 


($1 par) for ea. ten com. 


7.095 Baileyv-Sel 
22.25 


9.55 
24.00 


9.30 
23.50 


9.45 
24.00 $1025 


-) 
i 


590 (after 


—— 


Ny as Wena eae 
| Riverside Silk A. 
| Jas. Robertson , 
A. V. Roe (Can.) 
Do 31% pf .. 
Roliand Pap. 41% 
| Royalite Oil pf 


Sal.-Shir.-Hor 
' D 


34 Texas Cal. 
30 Titan ‘ 
02%4Transfield - 
4.00 Triad . a 
.05 Tri-Zone.... 
4500 23 Turner V.... 
18000 163 United Oils. 
18800 ] ; an ; 17 Vanalta. 
2367 05 Vandoo 
1.10 Van-Tor.. 
38 Vulcan.. 


1180 2: of com. 
18700 
2200 


4800 


23.00 
2.24 


22.50 
2.00 


22.75 
| shs 
~ Bond ‘Redemptions 
Bond Issues Rate Year Date Cal pf. 
tInterprovincial Pipe Line Co. Ist mitge. 
Bd: 


s. ser 
1 2101.14 
tge. 


—_ 


tp 1.064 Jun 
328125 Jul. 
Jun 
Sep 
Mi Sep 
Sep 

J 


un 


0442Barons occoe- EE 
.28 Basco 

10 Bashaw ..- 
.06 SP vs 
.9 Blue Crown. 
12 Bonnyville .. 
70 Bralsaman .. 
35 Britalta 





— + 
wwne" "Ve Ke anws 


73810 
1950 
3600 

20680 
1000 


WwW, Y 
34600 
54498 
16475 
5962 
9953 


_ 


3i% °70 Jul 
éKoehring-Waterous Ltd. Ist 
Bds. ser 


41% 


Jul. 
Jul 
Jul. 
Jun, 
Jul. 
Jun. 
Jun. 
Jul. 

: Jul 

12 } Jun, 

.70 Jul. 


14 Jun. 30 «102.00 
*Macmillan & Bilcedel Ltd. 
lst mtge bds 
4% ‘65 Sep. 1 4101.00 


.08'g3Wayne 
17 Wespac 
61 W'burne ... 
65 W. Cdn. O&G 
11% Do. rts 
150 W. Decalta 
15 Do. B warr. 
425 W. L'holds 
1.60 W. Maygill 
85 W. Naco , 
06 W. Warner. 
06 Y'ke Can 
05 York Oils 


aU. S. funds, aalnitia! 
shown nil the figures are bid, 
in 7. tExtra paid in 
*Paid or declared in 1958 


22 Cabanga cece 2600 
45 Calalta. .. 121600 
75 Calg. & Ed. .10 1692 : 
GES COrvee .cceve 700 : ] 
Canada 
150 Can. Oil L. 
.70 Do, warr. . 
Canadian 
Cdn. Atlantic 2300 
. Santiago. 10600 Cdn. Chieft’n 11800 
. Senator .. 210000 ‘ Cdn. Dev. .. 28075 
1000 , lt = eke Ai} Cdn, F’tune 
3260 04 0: 4 Cdn. H. Cr 
nil Cdn. H'stead 
182125 Cdn. Husky. 
26300 Do, warr 
Cdn. Prosp. 


Silknit Ltd. 

Do 5% pf ; 
| Silverwood Dair. a—Plus interest 
| Do B *..All outstanding. 
§—-$356 000 
4—$25,000 


07 N. Minda-S 
14 N. MT que, ° 
.0442Newnorth . 5000 
85 N. Pac. Coal. 2700 
: Rouyn fae 750 


20500 13365 
5500 





| Simpsons Ltd 4 1 
m td. f. un. 
ae Northland 20700 Somerville L 'p 
. Pershcourt 1834 
nil 
11000 


01 
75 


Industrial Stocks 


page 44) 


a, Meee, eee 
03 N. Vinray .. 
.09524N.W. Amulet 
57 Nickel Rim . 
1.18 Nipissing ... 
.05 Nisto 
.04 Nocano.... 
08 Nor. Acme. 
35.25 Noranda 2.00. 
.05',Norgold . 

07 Norlartic . 13500 
2.23 Normetal * 06 3911 
18 Norpax 106050 

.O744.Norsym’e , .09 E ‘ 

O742N.A. Asb. ... 500 ' .09 - d June 2, 
820 N. Am. R.M 
37 N. Rankin. 


.09' 

13% 

.09 
tn te 
273 


3.50 


16900 26 
1.80 
13.25 


‘.40 


1.80 


. Regcourt. 

San'rm .. 

Cons. 7 
804 


Less than board lot aWhen 
asked and latest sale Paid 
1957 eDividend deferred 


(Continued from 
Div. Y'ld| 
RteMay 30 





Range 
1958 


16.25 Week end. 
wy 


Low 


Last 
4 May Ma: 


Sales 23 High 





19.25 F 

90 4100 

+20 Cont. Potash Compal 
2.29 Conwest ... 

.15 Copper Corp. 

07 Copper Man. 

1.05 Cop.-Rand .. 

23 Coule@ .ccece 

.o7 Cournor .... 

58 Cowichan... 

3.95 1.99 Craigmont 

10', .O7‘eCrestaurum . 

ell‘y. .06 Croinor..... 01 North Can. . 

12 Ni'2Crowpat . p ‘ .71 Northspan .. 

A oOo Cc ryderman. . t_,* 02% j 85 Do. warr. 
.07'sCusco ... ~l | 03 N.W. Vent. . 


Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Toronto) 
1958. 














= —— 


..!White Hard. pfd sw” 
--|White Pass Yuk 500 
Willson Stat ni! 
pref ! 
,. Wilson, J. C. . nil 
.\Windsor Hotel... | 
Winn ipeg Gas 


nil 
6190 
71000 
Place 


Toronto 


Toront 


5.3 


& Pw 





fe ‘1.10 

; Alberta Gas A ‘ Toronto 

Algoma C.&H B. Rly. 

Allens Toronto units 
A 


Anglo Can. Tel. 

Bowes Ltd. 1°. pfd 
Brinton Peterboro Carpet 
British America Assur. 


pid 


Ba! 
B.S 
B10. 

A4l 


| eee eee ASS 
.10°%Norvalie .... 
.01'4Nuclear .... nee wal : |B 

| 


.14':Nudulama .. 11500 


Oo 


66500 4 10 M1 iB 
i140 r | 56 | 
9300 : : 


.10'sDablon ..... 

15 Daering ..... 
12 D’Aragon. 

.22',Decoursey B. 
12 Deer Horn .. 
.OT'2D'Eldona ... 2000 
46 Delnite 4.02 . 1000 
08 Dickstone C 1000 
.20 Dolsan ...... 15075 

Dome 

m .70-4 3.08 ... 3550 
08 Donalda ...-« 6700 
O2'.Doreen ..cos nil 
104gDuvan ..ceee 24100 
07 Duvex .... 6500 
.06 ‘ay East Amph. 


Toronto 


12's 


r 
44% 13% 13 
B7.50 A8.00 


13 
eeeeeeeere Toronto $8.00 
. Toronto 

Toronto 


Toronto 


.20 
223 
0 
B.13 
08 
55 
10 
28 
16.12'2 
13 
B.03 


15 
09 


.06 Obalski ..--. 
.04 Obaska eeete 
.45'20' Brien eeere 
.05 Ogama 
11%Oka ... 
.114,O0'Learyv 
13 Opemisca... 
.75 Opemiska ... 
10 Orchan 

ll Orenada . 
19 Ormsby ..... 
28 Osisko ...-.- 


pid ° 

British “Mtge. & Trust. 
Brit. Nfid. Corp. (Brinco) 
bg’ Power 4)°. pfd 
Can. Admiral Corp. 

Can, Canners “B”’ 

Can. Corp. Management 
Can. Crushed Stone 6 Pid. 
Can. Delhi Oil .... 
Can. & Foreign Securities 
| Can. General! Insce . 
Cawthra Apts. ‘ 

Chase, Dr. A. W., Com 
Colonial Steamships com. 
Commercial Finance 
Commercia] Life 20% od. 
Concourse Bidg. units ... 


150 
31 
29° 
48'. 

eStock 
sNote: 
‘Paid in 


B1 45 A2.0 
Bw ASM 
150 w» 30'3 
130 48'3 49 
eDividend deferred 
*Lese than Board lot 
ask and \atest sale. 
declared in 1953 


29° 
48'2 


10 M 
.23 


1000 
2500 


4.0 Zellers 
46 Do. 42> pref , 
eeParticipating divd. 
divd éeInitial ¢Shown in francs 
When sales show nil the figures are bid, 
1957 tExtra paid in 1957 *Paid or 


Toronto | 


Ont 

ircal nto 
i 

ronto i 














al 














10500 
13400 
27560 

5000 








13 PCE Explor. 
49 Pac. Nickel . 
41 Pamour..... 
.04',Paramaque ,. 
.03',Parbec 
.37 ‘Pardee 
18 Partridge ... 
32 Pater 
4.20 Patino 4§.20. 
250 Pato Cons, *.20 3000 
33 Paudash .... 41401 


7200 
3700 
nil 








Co: areas 
Crown Life Insurance 108.00 





ee+ceee id. 

12 Explor. All. ‘ 

.09 Fab Met. eee 10 

Faiconbridge 
00+*.10 . 


26.25 
04" 


2.05 
67.00 
9.00 


J. Braoiey Streit & COMPANY 


00 24.00 


LIMITED 


.19 Farnorth .. 
09 arw't Tung. 
51 Fatimo. 
.05‘2 Federal 
.00'y Flin Filion 
.03 Fontana ‘45. 
21 Forty-Four. 
.05'eFrancoeur . 
06 Friday 
1.18 Frobisher . 
63.00 Do 4% deb. 
.05'sFundy Bay . 


MEMBERS: 


Inv 
The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 


6.00 Winnipeg Grain Exchange 


80 Richmond St. W EMpire 2-4211 
TORONTO, ONTARIO 


Cons. Theatres A ... 
Do B 


ts 


Cuban Can. ‘Sugar 
| Dupuis Freres pfd . 
Guar. Co. of North ‘Amer. 
Hart Battery units 
Hudson's Bay Co. (new 
London Canadian A ... 
Maritime Tel. & Tel. 

Mtl. C. & Dist. Svgs. Bank 
New Brunswick Tel. 
N.S. Light & Power . 
Ont. & Que. R. 5% 
Prov. Bank of Can 
Prudential Trust Co. 
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ners Ltd 

In\ Mor A 

1 Co. of Can Montrea 

. Mtge Co . Winnipeg 

Toronto 

Montreal 
Corp 

Montreal 

» 306—Canso Oil Prod Calgary 

| 30—Manufacturers Life Ins. Toronto 


_—s 


“Dom 


.04',Gaitwin 

30 6 Galkeno 
18.00 Gaspe Cop 
7.958 Geco 

10%eGenex ...... 

27 Geo-Scient.. 

08 Giant Mas 
Giant Yk. *.15 3435 
Giacier . 6400 
Gienn Ur.... 15400 


SaS338 


wre 
»=a Co 


13575 13.25 
3200 14 
1500 
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Company Meetings 
Bid Ask Date Company 
| Manufacturers Life 246.00 248.00, Jun. 5—Bouzan M 
Maritime Life . 118.00 Jun. 5—Mexican Lt 
| Mindustrial Corp. .. . 90 Jy Weenie Ltd 
| Monarch Life 50% Paid . 340.00 = awe 
| Morrow Screw & Nut com 38.00 Jun 5—Winnipeg & Cent. Gas Winnipeg 
| Mutual Finance Corp. pfd .80 Jun. 6—Cons. Negus M . Toronto 6.1; Wood 
| National Life 35°. Paid .. 450.00 Jun. 6—Osisko Lake M. Toronto 56 — fd 
gg i es Units. os = 2! Jun. 9—Coniagas M. ... Toronto :. , lee ; it ~w A 
| Niagara Lower Arch Bridge 48.00 Jun, 10—Belcher M. ..... Toronto — + 
‘| Nor. Tel. pfd. 19.59 Jun. 10—Bru: M Woods Mfge .. 
' : — ...Woodward A .. 
| Oakville Wood 6% 68.00 Jun. tienen an M __|'Wool Combing . 
Paramount Oshawa Theat’s 12 50 Jun. 10—Heva M. Y, Zz 
| Park Lawn Cemetery eo 2.25 Jun. 10—Latin Am. M 
Pembroke Electric Light .. 60.00 , —— ote . 1York Knitting A. 
| Phillips Electrica! 7.75 Jun. 10—Pitch-Ore Ura Do. B 
Prairie Royalty Trusts .... “a Jun. 11—New Dickenson 
Prudential Trust bees 21.0¢ +. 11—S.K.D. Mfg. Co 
Rapid Grip & Batten 6%. p Amherstburg, 
10.00 oy ae A and B 4 : JU! 1] Tai is M. . a6 . on 
Robin Jones Whitman pid fe 11—Victoria Ins rove T 
50.00 -**+ | Royal Oak Dairy B . ie un, 12—Chesterville M Toronto | 
12—Hard Roc k G.M., . Toronto | —— 
Sincennes McNaught. L ine Hasaga GM Toronto 
S.K.D. Mig. 6% pid . ° —-Joliet Que. M Toronto 
Skyway Drive-In Theatres ‘ o« ae ® Wackenzie R.L.M Toronto 
Sovereign Life 25% Paid. 2—Macleod-Cockshutt G.M. Toronto 
Standard Fue] common ... + 12—Provo Gas Prod Calgary | 
_Do $2.25 div. - _ 13—T. G. Bright Stamford Twsp 
| chemin, Be Gein Ot O00 76.00 Summit Golf Club Ont. 
| Devroit Internat. Bridge 17.00 Sun Life Assurance 13—Switson Ind. Ltd. Wellar Ont 
| Dom. Can. Gen. Insce 54 00 Teleflex Limited . 16—Goldfields Uran. M. .. Regina | 
Dom. Linseed Oi) units 3.50 "| Thornclife Park . 16—Western Grocers . Winnipeg | 
Dover Industries 9 50 | Torento & London Invests. _17—Macmillan & Bloedel Ltd 
| Eastern Trust Co 22.00 Toronto Med. Arts Bidg. Vancouver 
| Essex Packers com. 175 Transportation Bidg. . 17—Petrol Oil & Gas ...... Toronto 
.14 Paymaster .. 24150 Do. pfd. 235,00 Triarch Corp. . 18—Bevceon M. .. eee Montreal | 
20 Peerless .... 3520 at el < Union Accept. warr's ‘ 1s roinor M. Montreal | 
80 Pend Oreille 900 | Excelsior Life 135.00 ‘for 2nd pfd. & com.) . —Dom. Textile Co Montreal 
15 Pennbec .. 13000 | Goderich Elevator 21.25 United Can. Shares . ra Faraday Uran .. Toronto | 
25 Perron ...... 153800 Granite Club 14.25 Waterloo Mfg. . 18—Powell Rourn GM Montreal 
98 Pickle Cr. 10 4251 Gt. Brit. & Can 14.50 3 Waterloo Trust in, 19—Barnat M Montreal 
Pioneer G. Do p Westcoast Tr ansmission 19—Delnite M. Cochrane, Ont. 
05 §.12% .... 2317 | Great West Life Western Assurance : 19—Dom. Stores Ltd Toronto 
05 Pitch Ore... 161500 .08 ‘ , |Guar. N Amer. fully peid 2 Wood Alexander 6% pfd. 82.00 aie i9—Fast Malartic M . Montreal 
02 Pitt G. .... moo. 05 Do 20% pd “ ( a n. 19—-Mal-Goldfields Montreal 
8.00 Placer $1 00 . 1520 | Halifax Insurance ide 0 (By Kippen & Co. Inc., Montreal) 19—Union Gas ..Chatham, Ont 
.05 Porc. Prime. Halton & Peel Trust d 20—Svivanite GM Kirkland Lake | 
10 Portage -+» 108600 Hudson's Bay Co 24—Brazilian Tr Toronto 
32 Powell R. .. | Humberstone Shoe : ¥4—Lake Shore M. Kirkland Lake 
04 Prem. Bord.. | Humber Amusement ‘Pier : _ 24—Little Long Lac . Kirkland Lake 
4.25 Preston §.08 . Industria) Life .. , 24— Wright-Hargreaves M 
3.80 Pronto Industrial Mtge. & Trust Kirkland Lake 
13 Do warr. Ingersoll Machine 4% pid Hamiitor 
.19 Prospectors Ingersol) Machine & Tool B 
05 Purdex Jenkins 
.164:Quatsino .... Lambton Golf 
9 Que. Ascot .. | Lambton Loan Sarnia 
M4 Que. Chib Loblaw Warrants 
22 Qvye. | London Can. Inv. 
% Que. A 


. $3.00 pid 26— -Woodford Royalty 
90 

48 
Al 


4.25 
1.10 
oe 








480 Que. 
AQ Que, 


London Life ‘Insur ance .. 
Lord Simcoe Hotel A eeee 
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RESULTS AS EXPRESSED BY CLIENTS: 


a es your Letters very v—- and feel your comments are down to 
—Halifax, N. 8. 


“y have been .) — follower of your weekly ‘ane and have 
followed your advice many times—quite profitably, I might add. It 
co without i that I have great faith in your advice and pre- 
ictions.""— Ont. 


“Y think your Stock Market News & Comment are superb. I look 
forward every week for it to come.’’—Gooding, Idaho. 


A subscription entities you to personal advice on your 
stock holdings. 





aioe amp a= aw 


Stock Market News & Comment Lid., Securities 
C. W. E. Scott, President. 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; 
oe a Service, (10 issues only). Airmail Service to 


Adviser. 


I enclose my cheque for the sum of $ for 
issues of your Weekly Market Letter Service, “Stock Market News 
& Comment.” 


(Please print in block letters) 


Address CCC EHR ERE eee eee eee eeeeeveer F.P.-2 





to distant 





INAS SN SRLS 
CANADIAN FORECASTER 


PER SHARE GAINS OF: 
100% IN 35 DAYS 35% WITHIN 21 DAYS 
$4 WITHIN 60 DAYS $3 WITHIN 45 DAYS 


You could have done this had you started reading The Canadian 
Forecaster little more than 60 days ago. 


100 % PROFIT IN HALMON—WITHIN 60 DAYS 
“Not having large investment capital, I have to trade over 
the short term and in e pennies. Your suggestion in April 
to buy Halmon Mining & Processing worked out well. I 
doubled my money in about 5 weeks.” 


$4 PERK SHARE PROFIT IN ALGOM—IN 60 DAYS 
“I've been with vou two months now and have followed 6 
of your recommendations. All have been profitable to me 
and especially the $4 a share gained in lgom Uranium in 
less than 60 days. Keep up this type of accuracy.” 


35% PROFIT IN CONWEST EXPLORATIONS—WITHIN 3 WEEKS 
“IT like to move into a stock and out again just as fast as I 
can for quick profits. Your recommendation in the April 18th 
bulletin to buy Conwest Explorations near $2.90 satisfied me 
had a 35% 


completely. I profit less than 3 weeks after 


buying.” 


$3 PER SHARE PROFIT IN GUNNAR—WITHIN 6 WEEKS 
“IT like to invest for dividends as well as for appreciation and 
your recommendation in the March 28 issue gave me results 
in both. Not only did my stock advance $3 a share in a few 
short weeks but there is the new dividend to consider. More 
suggestions like this will be appreciated.” 


THE NEXT 6@ DAYS? We believe they will be even better for 
traders and investors who start immediately. No matter whether 
you are interested in penny speculatives, junior explorers, estab- 
lished growth situations, or blue chip industrials, we think you'll 
find The Canadian Forecaster can help you start in the right 
direction and keep you headed toward continuing cash gains. 


WHY NOT PROVE TO YOURSELF, as so many others have 
done, that it takes less than 60 days to discover profits can be 
consistent—overall losses can be avoided. Here’s what you receive 
as a trial subscriber: 


(1) CONFIDENTIAL REPORTS to help you consolidate your 
positions. Simply name the stocks that are giving you trouble. 
We will analyze them for you and express unbiased opinion on 
their future trading prospects. There is no charge to our sub- 
scribers ‘including trials) for this service. 


(2) ADVISORY SECTION of our weekly bulletin every 7 days. It 
suggests exactly which stocks to buy; how much to pay; when 
to sell; explains why. 

(3) INFORMATION SECTION of our bulletin. It gives you the 
facts about explorations, developments, corporate decisions—in 
all sections of the market. You do not have to base decisions 
on rumors, 

You can Start immediately. A 60-day trial is only $5 ($5.50 air- 
mail). Our annual fee is $33 (4 page advisory section only!; $40 
(full 8 page weekly bulletin). Address The Canadian Forecaster, 
231 Examiner Bidg., Calgary, Alberta, Canada. You may include 
names of Canadian stocks for appraisal and opinion on future 
trading prospects. 











QUESTION: 





How do the Mitchell clients know 
when to take MARKET PROFITS ? 


Answer: Did you .ever stop to consider why stocks in- 
variably make their best moves after you sel] them? Or 
why they start dropping immediately after you buy them? 
Rest assured, it is more than hard luck. ‘It is part of a 
process by which the public is periodically driven to 
slaughter in the market. 


You'll seldom hear about a stock that is being groomed 
to move from 10 cents to 70 cents during the early stages 
of its rise. Why? The people who intend to sell you stock 
at 70 cents obviously don’t want you in at 10 cents. So 
they stifle the flow of good news or perhaps release bad 
news. Meanwhile they’re planning the corporate develop- 
ments which will carry prices to the high levels where 
they can sell you stock at a healthy profit to themselves. 
When the good news is released and you are permitted to 
share in fhe “opportunities,” it is generally too lafe to 
make money—for the corporate insiders are taking profits 
and planning the manoeuvers to shake you out of the mar- 
ket at depressed prices. The Mitchell clients ride herd on 
the public by considering why the attractive speculations 
are the terrible risks—and by taking profits whenever in- 
siders start distributing their stock to the public. 


Question: How do you determine which stocks to buy? 


Answer: Our research staff is constantly on the search for 
new developments in literally thousands of mining and oil 
stocks. Before we recommend an issue we generally ascer- 
tain the number of shareholders locked in at high prices 
who would unload on rallies; whether the people behind 
the stock make markets or mines; and how much stock is 
controlled by insiders. 


Our last bulletin for example isolated three oil situa- 
tions which we felt were technically and fundamentally 
ready to move higher. In each case we considered the 
probable cost of the sponsor's stock and the state of corp- 
orate development of which the public was not yet aware 
as the pertinent data. Within days after our recommenda- 
tion two of the three (Humber Oils and Calalta Pete) 
gained 20% on the strength of discovery news. 


Profits of this nature and rapidity are consistentby real- 
ized by Mitchell clients. If you could use competent pro> 
fessional guidance to make money on stocks, we'd be 
pleased to welcome you as a trial subscriber for our next 
six bulletins at a nominal cost of $5.00. The address is 
MITCHELL | OF CANADA INC., 1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 
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What's going on in the mining and 
oil markets — the facts and rumors. 


By RAY MAGLADRY 
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ly lower profits this quarter. 
outstripped the profit gains. 
metal producers: 


Dome Mines ............... 
Hudson Bay 

Int. Nickel 

Kerr-Addison 

McIntyre 

Noranda 


- 


east mine at Tilt Cove. 


$7742. 


a year’s 





from 30c. 





By FRANK KAPLAN 
ELLIOT LAKE, Ont, (Staff) 
—QOne of the kingpins of this 
key uranium - producing area, 
Consolidated Denison Mines, is 





pushing ahead in a program to 


Recent 
Price 


7 


* 


Milliken Lake an active issue among uraniums. 
sparked by operating performance and U. S. enthusiasm, climbs, 
from $2.50 to $2.84. Milliken reported to have moved milling rate 
quickly up to 1,500 tons daily, half way to capacity. 

Buying in Consolidated Howey moves this stock from a recent. 
$1.96 to $2.35, settles at $2.23. Market value of Howey’s portfolio | 
has been improved by performance of Geco Mines over recent | 
sessions, Geco climbs to $14%4, a new 1958 high, from $13% and | 
s low of $7.95. Geco settles at $137. 

Iron ore issues are firm on improved steel rate in U. S. and'! 
pace-setting steels on New York market. 

Steep Rock rebounds from $10 to $105¢, Hollinger edges from | 
$22 to $22.75, and Labrador at $16% compares with $157%. 


ON THE OIL AND GAS FRONT—Humber Oils pushes to $1.31) 
from $1.10, drops back to $1.18 as company announces it is taking | 
over 53,000 sq. miles of Australia’s Great Barrier Reef for explor-| 
ation with partners. Humber’s interest in land is 50° | 

New Gas Exploration edges from $1.22 to $1.30 as shareholders | 
approve merger with Medallion Petroleums on the basis. of one. 
| Medallion share for each two New Gas held. 
compares with $2.59 recently. 

Most Lake Erie gas stocks settle back from recent highs, but | 
new operators on the scene are sparking interest. Northcal Oils | 
active but only slightly higher, trades at a 1958 top of 33c up| 


Paiiteien ae Efforts 
Cut Costs, Boost Output 


|will soon be in 


boost production and cut costs. | 


| Already the mill has handled 
6,100 tons in a single day. 





to whatever is found the most 


6,000 tons daily for a period. 
On costs, the annual meeting 
held at the mine site was told 
| that they are dropping rapidly. 
May operating costs were 
‘substantially lower” 


*é 


Now | 
the objective is to push it to| 
6,500 tons and then pull back) 


Senior mines are following the New York pattern of higher 
than usual price-earnings ratios. ' 

Many issues are trading at prices anywhere from 18 to 25 
times indicated 1958 earnings; projected from first quarter results 

Stock prices of base metal producers have come down but 
not as much as earnings. And outlook for most mines is for slight- 


While golds have generally improved results, stock prices have 


This table shows price-earnings trend for a group of leading 


Times 
Earnings 
1958 1957 


Ist Quarter Earnings 
~ 4958 1957 
x $ 


8.50 10 .08 17 
15.75 21 .23 13 
42.75 .49 
74% 


1.23 2: 13 
83 1.61 22 16 
20 24 15 
79 74 2: 33 
49 85 15 


A handful of speculative issues trade in good volume although 
the list is mixed. Maralgo Mines churns higher from 62c to 70c 
as company reports two drills are working on a surface showing 
at the Thompson-Moak area property in Manitoba. 

Shares of Mining Endeavor Co. have been suspended from 
trading on the Toronto Stock Exchange “pending clarification’”’ 
of a report made by the company last April. Mining Endeavor is 
644c on suspension, unchanged from a week-ago quote. 

New Delhi Mines is active at 50c compared with a recent 47c 
as 360,000 shares are released from escrow. 


+ 


Another production cut by U. S. copper leader, coupled with 
recent strength in U. S. custom smelter price and on London 
market, is bringing somie interest into copper issues. 

Maritimes Mining stands out in climbing from 47e¢ to 72c. 
Company reports drilling indicates downward ore extension at 


International Nickel in another spurt ahead to $7414, about a 
$5 gain in two weeks. Inco is nearing its 1958 high ground of 


Irish Copper continues in strength among juniors, Selling at 
$1.47 it is 180% above its loW this year. Decision te go ahead 
with production plans has sparked interest. 
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Medallion at $2.56) 


| ment, 


| deals, 
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Listed on the Toronto, Vancouver and Calgary Stock Exchanges 


NORTHCAL OILS LIMITED 


80 KING ST. WEST, TORONTO, ONTARIO 


5] 


W ellington Street West, 


The company has negotiated the acquisition of 27 exploratory licenses of occupation granted 
by the Government of Ontario to explore for natural gas and petroleum under the waters of Lake 
Erie where a great deal of activity is currently underway. 
on the accompanying map, total over 200 square miles or 132,450 acres. 

The company recently completed an underwriting agreement assuring the treasury of 
$190,000 and it is the intention to proceed immediately with a survey preliminary to drilling. 

Shareholders are requested to have their shares registered in their own names with the company’s 


Transfer Agents, The Prudential Trust Co., 
order to receive progress reports without delay. 


These well-located licenses, as indicated 


Toronto, Ontario, in 




















Worth 


Noting 





Financing agreements and changes in financing 
maior changes in capital, filing state- 
ments are listed as reported by the Toronto and 
Montreal exchanges, Ontario Securities Com- 
mission. 


CONSOLIDATED GOLDEN 


— Ltd., subsidiary of ViolaMac Mines, 


200,000 shares at 30c; proceeds for re- | 


en of some debt and to arrange 
drilling of a well. 
CAN-ERIN MINES, 


TSE filing state- 


months in four blocks at 20c, 25c, 30c and 


35c a share; plan dewater Mountain Mine, | 
| Mines for $6,000 and 50,370 shares to be | 


| further drilling. 


NORTHCAL OILS, TSE filing statement, | —s 


| acquisition of right to acquire exploratory 


i 
————ae | 


to be spent about equally on 
lations. 

Consolidated Denison 
supply uranium to any 
other than the government. 

If and when the plant is av- 
eraging 6,000 tons daily with 
ore running 2.5 lb. and recovery 
at 90%, Denison would have 


a surplus of 70,000 lb. a month 
economic rate—probably around | 


above the quantities it must 

deliver to Eldorado Mining. 
Like other 

with a potential surplus after 


July 1 (FP, May 17), Denison 


than the | 


| $10.67 a ton in the previous two | 


months. 

For the first four months of 
the year, operating costs ran at 
$11.59 a ton. Goal is $8.50 to 
'$9 a ton. 

In addition, 
reported: 

@ By the end of this month, the 
company’s liquid assets should 
offset trade and bank liabilities 
‘other than the A and B bonds. 
| A balance sheet at the end of 
1957 showed current assets of 
'$6,719,870 and current liabili- 
ties of $11,451,260. 
@ In the first four months of 
ithe year, profit before provision 
| for depreciation and preproduc- 
tion expenses was equal to $8.38 
a ton. 

Gross revenue was $11,612,- 
“588 or $22.11 a ton milled; op- 
erating costs, $11.59 and inter- 
lest, administration and mining 
| tax, $2.14 a ton. 

_@ April alone resulted in a 
profit of $11.18 a ton before 
writeoffs with gross revenue at 
$3,473,476 or $24.28 a ton; op- 
erating costs, $10.67, and inter- 
est, administration and tax at 
$2.43 a ton. 

® Tonnage handied averaged 
4,377 in the first four months. 
Grade ran a little above 2.5 lb. 
uranium oxide per ton with re- 
covery averaging 91.7%. 

Recovery of better than 93% 

has been reached and develop- 
nent is pushing towards large 
sections where ore grades about 
5 lb. a ton. 

@ Capital expenditures this 
year will total about $3 million 


Denison officials 


loughby and Joseph Sedgewick, 


Toronto, R. Perini | 


| fore the courts between his con- 


has received inquiries from po- 
tential customers, 

Two new directors were elect- 
ed at the meeting. B. E. Wil- 


replace L. 
and Senator T, H. Wood. 

Mr. Perini explained that he 
“could not wear two hats,” re- 
ferring to a contract dispute be- 


| 


underground and surface instal- | 
likely | 


a position to| 
buyers | 


uranium mines | 














; ; | 
struction company and Denison. | 

It was also learned that Can- | 
Met Explorations, an associated 


company, has pushed production | 


at its uranium mill to better | 
than 2,200 tons daily. 

Grade has been averaging 
1.97 lb. recently. Production is | 
expected to climb to 2,250-2,300 | 


| tons daily in August and should | 
hit 3,000 tons in September. 


Australia Reef 


Plan Oil Hunt 


Attracts Humber, 





A Canadian company is going | 
to look for oil on the Great Bar- 
rier Reef off Australia. 

Humber Oils has acquired a 
90% interest in. 53,000 sq. miles 
of these cora! reefs, which include | 
hundreds of islands and vast 
areas Which are covered with’ 
water at high tide but dry at low 
tide. 

This reef on the east coast of | 
Australia is 1,200 miles long and| 
extends out as far as 150 miles 
from shore. 

Humber has carried out preli- 
minary studies of the oil poten-) 
tial of this reef. It is seeking a| 
50% Australian Government sub-| 
sidy for a stratigraphic well to 
6,000 ft. 


licenses covering 132,450 acres under Lake | 
underwriting on 400,000 shares at | 
20c, 200,000 at ogg and 200,000 at 30c; option 


Erie; 


on 200,000 at 


BEL LECHASEE MINING CORP., 50,000 


| shares tuunder option at 30c taken down, 
balance of 50,000 at 30c and subsequent | 


options extended three months. 


ARROW | 
MINES, TSE filing statement, sale to Dee- | 


underwriting of 200,000 shares at | 
15c, options on additional 800,000 over nine | 


NEW DELHI MINES, 240,000 shares re- | 
| leased from escrow and 120,000 shares to | ‘Gold Mines and its subsidiary, 


'Lamaque Gold Mines, are up 
| shares underwritten at 25c; proceeds for slightly in first four months this 
WILLROY MINES, TSE filing statement, |year from the same 1957 period. 
| Teck - Hughes, 
an estimated 4c a share exclu- 
‘sive of the June dividend by 
| Lamaque, 
winze one level 


be released September 1. 
CONSOLIDATED HALLIWELL, 359,000 | 


mining development. 


50,000 shares underwritten at 60c, 90-day 
option on 50,000 at same price; proceeds to 
provide additional working capital; 


advance 
bears interest at 544%; one-year option 
given mine manager on 10,000 shares at 
60c. 

GULCH MINES acquires Maylac Gold 


distributed to Maylac holders on 1-for-30 


TAURCANIS MINES, has sold all its 
holdings in New Dickenson consisting of | 
20,000 shares, for $41,000. 

UNITED ASBESTOS 


CORP., 37,000 


| shares taken up at $4 a share under option 


granted a director. 


NEW FORTUNE MINES, 12,000 
issued to an executive officer. 


allot | 
| 40,000 shares to Consolidated Howey Gold 
| Mines for advance of $140,000 to pay in- 
| terest on first mortgage bonds; 


Teck, Lamaque Profits Rise 


Earnings of Teck-Hughes | 


by-pass. 


Results for 


| periods: 


j Tons milled 


| Bullion 


Gets Geils .0cseées 
income 

| Est. net profit ... 
shares | 


| Invest. 


Per shore .. 
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CANADA'S FOREMOST MANUFACTURER OF AIR CONDITIONING EQUIPMENT 


‘y 


Lamaque earned nearly 9c a 
Ishare in the first four months 
this year, up from slightly more 
than 8c in the 1957 period 

Outlining of mineable zone 
ore bodies continues by drilling, 
while additional ore reserve of 
vein-type bodies may be devel- 
oped by increasing footage of 
drifting and raising 


which earned 


is deepening No. 4 

to provide a 
Lamaque’s results for the two 

four-month periods: 


— First Four Months — 
— First Four Months — 1958 19 
1958 1957 Tons milled 250,050 
Bullion $) 565,668 
Oper. costs 1,278,343 l 
383,559 Invest, imceme . 33,702 
26,199 | Taxes 
14,336 | Est. net prefit 
Je Per shore 


ee ee 


the four-month 


243,970 
$1,501,519 
252,017 


69,380 
$354,609 
362,621 
26,610 


60,435 
$371,696 
30,579 
31,075 
249,006 
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Let's face it—Canada’s climate isn’t 
the most comfortable in the world. Yet 
anyone who actually suffers the heat 
is as old-fashioned as sulphur and 
molasses. Simple remedy for heat and 
humidity is a Trane Self-Contained 

Air Conditioner. These trim, slim units 
bring refreshing coolness to stores, 
offices and restaurants. 


ain conditioning, makes 


So quiet you hardly know it’s there | 
...80 dependable you can forget about 
it. Trane has engineered the noise out 
of its self-contained air conditioners 

to give you whisper-quiet operation, 


iil 


401 HORNER AVE., TORONTO 14 
Branches in all principal cities 
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PIPELINES 
LIFELINES 


CeNTRACTORS tTe- 
ALL PHASE? OF PIPELINE CONSTUCTION .. . FROM 
THE GAS ANO OIL FIELDS DIRECT TO THE CONSUMER 
HEAD OFFICE: ROYAL TRUST BUILDING, EDMONTON 
ALBERTA. EASTERN OFFICE: TORONTO 








Memo to-the Man 


A Who's Standing by 
hile Pri M 
While Prices Move 


Have — followed the lead the Cronenberg clients have set 
by rolling up profits of as much as 80 percent in coppers 
like Irish (recommended at 75 cents) and Maritimes (recom- 
mended at 45 cents)? And did you accelerate your oe 
power while making such commitments by rolling up an 
realizing profits up to 100 percent in selected golds? 

You'd be surprised how rapidly the chronic misser 

of market moves catches onto the ease and consis- 

tency with which money can be made once he has 

seen how effortlessly the Cronenberg Canadian re- 

ports can guide traders through wave after wave of 

such movements. 
Some of them suggest that we have pipelines into world 
political and financial capitals. Some say we're using a 
crystal ball and our luck can’t last. But actually it’s a lot 
more simple than that — provided one has the hundreds 
of charts and file-drawers of material necessary for accurate 
gauging of supply-demand factors and other market-moti- 
vating elements. 
However, before you look at a chart or examine trends in 
a commodity such as copper, you have to become a student 
of the weird psychological tricks human beings play upon 
themselves as markets move up and down. You have to 
understand how a decline drives people to look for reasons 
to sell — and how such reasons breed like flies right at 
the bottom. You also have to understand how an advance 
will drive people to look for reasons to buy — and how 
they can be assured of finding the greatest number of such 
reasons squarely at the top of a rise. 

Then you have to learn to stay out of boardrooms, 

laugh at bad news — and close your ears (or hang 

up the telephone) when confronted by good news of 

no calculable future significance. 
If you’d been doing this with the Cronenberg clients during 
the past few months, you would already be busy parlaying 
profits from group to group — accelerating your returns 
from a new bull market which has been growing in con- 
sistent accordance with our predictions out of the depths of 
last winter’s waves of panic liquidation. 
But even if you’ve been on the sidelines up to now, it is 
not too late to start, If you’ll take a trial subscription to our 
weekly Canadian series ($5 for eight weeks) we feel we'll 
be able to show you rapidly why the right stocks have 
merely started to double and treble apace with a sweeping 


move to new highs. 
Gronenderg 4% 


—— 





4163 Penobscot Building, Detroit 26, Michigan 


By JACK McARTHUR 

MONTREAL (Staff)—A $250 
million conviction that the 
world will soon need huge new 
quantities of Canadian iron is 
speeding another mammoth 
mine development on Quebec’s 
dynamic North Shore. 

In spite of lower demand 
for steel and this year’s drop in 
Canadian iron exports, U. S. 
Steel Corp. is pushing plans to 
exploit its billion-ton iron re- 
serves in the Mt. Reed-Mt. 
Wright area. 





Wholly-owned Quebec Cart- ” 
ier. 


ier Mining Ce. has invited bids 
for an access railway (193 miles, 
possibly costing $50 million) 
and a 60,000 hp. hydro plant. 
This decision to ignore to- 
day’s slump for tomorrow’s 
boom should buoy iron develop- 
ment throughout Canada. 
Nothing could be much more 
authoritative than U. S. Steel’s 
apparent opinion that new iron 
will be needed by 1961—the tar- 
get date for Quebec Cartier. 





The mine area will connect | 


| with the Gulf of St. Lawrence | 


by rail at Port Cartier near 
Shelter Bay. It’s about 100 miles 
west of Iron Ore Co. of Canada’s 
railroad connecting Scheffer- 
ville and Sept Iles. 

Also involved, in addition to | 
the railway and hydro project: 
> Preparation of a big open-pit 
mine. 
> Construction of a concentra- 
tion mill to produce as much as 
eight million tons of high-grade 
iron concentrates annually. 
> Founding two modern towns 














with combined population of 
5,000. | 
> Building of a new deep-draft 
harbor at Port Cartier on the 
St. Lawrence near Shelter Bay. 
> Finding of markets in Europe 
and Eastern Canada as well as 
the U. S. The level of tolls to 
be set for the St. Lawrence Sea- 
way will be a factor in penetra- 
tion into markets along the 
Great Lakes. 
> Already complete: An access 
road, an air strip. 

U. S. Steel has been close- 
mouthed about the project. It 








| still is. 


‘formed guesses. 











Many of the figures are in- 
For instance, | 
while company concedes only | 
that the whole project will cost| 


‘more than $200 million, some | 


/measures the great size of the 


_is going ahead in the Mt.-Reed- 
| Mt. Wright area, and at Wabush 


/ Summer, 


Massing Tron for Tomorrow 


With $250 Million Project 


reports say it will be close to, 
$300 million. Figure of $250) 
million is a compromise estim- | 
ate. | 

Reserves reportedly are more 
than 750 million tons, quite pos-— 
sibly a billion. 

There are several deposits of | 
low-grade ore averaging about 
30% and therefore requiring 
beneficiation to higher grades. | 

Go-ahead for the rail-build- | 
ing came last winter. Quebec 
Legislature approved a bill in- 
corporating Cartier Railway Co. 
as a subsidiary of Quebec Car- 


As for power, the 60,000-hp 
plant will be on the Hart-Jaune | 
River, a tributary of the power- 
rich Manicouagan. Total power | 
potential: 300,000 hp. 

Quebec Cartier expects to ask 
bids for other portions of the 
scheme when engineering design 
is complete. : 

The basic optimism which in- 
spires the project is striking 
when viewed against current 
soggy steel-iron business. 

U. S. steel mills have been 
operating at around half capac- 
ity, with the rate firming a little 
recently.. Canadian mills have 
done better than this, currently 
at around 80%. 

Naturally this knocks down 
demand for iron. 

One result: Iron Ore Co. ship- 
ments from Sept Iles this year 
are expected to be about 9% 
million tons compared with last 
year’s 13 million. But this re- 
cession isn’t expected to last as 
U. S. business recovers and 
European demand grows. | 

And here’s a statistic which 





North Shore iron industry: 
When Quebec Cartier is in full 
operation, its shipments from 
Port Cartier combined with 
those from Sept Iles (25 miles 
away) /will exceed total annual 
tonnage at Montreal. | 

Meanwhile, more exploration | 


Lake. 

Iron Ore Co. plans a big drill 
program on a 30-sq. mile area 
north of Wabush Lake this 





Big developments shaping up | 
for the future: 
@ The big-tonnage potential of 
the Wabush Lake property of 
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Corp. and Cleveland Cliffs Iron 
Co. | 
Other interests in the area: | 
Bellechasse Mining property | 
is optioned to Pickands Mather. | 
Exploration is going ahead on| 
Consolidated Fenimore  pros- | 
pects and on holdings of Mount | 
Wright Iron Mines, Mallen Red | 
Lake, Consolidated Bellekeno. 
Work is also planned by Con. | 
solidated Morrison Mines, Rox- 
ton Mining, Cubacor Explorers, 
Shoreland Mines and Shawn 
Mining. | 


Labrador Mining & Exploration 
—Iron Ore Co, of Canada could 
be tapped. These companies al-. 
ready have a rail line to the 
North Shore. 

@® Wabush Iron Mines has plans 
to develop the Canadian Javelin 
properties held under lease by 
Pickands Mather & Co. and 
Steel Co. of Canada. 

® Giant U.S. iron and steel in- 
terests are also developing the 
Mount Wright property of Que- 
bec Cobalt & Exploration. They 
are: Jones & Laughlin Steel 


THE 
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Edmonton, Alberta: Crose-Curran, Lid. 60’ zx 100’ Stran-Steel Rigid Frame 
pipeline supply warehouse with 86’ x 18’ door for drive-in trucking. 


WANT A BUILDING WITH NO WASTE SPACE? 


The Rigid Frame is it! Made by Stran-Steel,* this steel building is 
column-free, low in cost and custom-tailored to your specifications. 
USES: Clear-span, wall-to-wall retail outlet, warehousing and storage, 
rugged service or laboratory facility, field office or factory. 
MATERIALS: All-steel construction. Attractive Stran-Satin wall and 
roof-panels blend well with other building materials. 

SIZES: Choice of six widths from 32’ to 80’ and multiples. Lengths 
in 20’ multiples. 

FEATURES: Column-free interiors for efficient materials handling and 
plant layout. Speedy erection. Low maintenance. Fire safety. 

cost: Low, because Stran-Steel structures are mass-produced. Easily 
financed through dealer with 25°; down, 5 years to pay. 

For full information, mail coupon or phone your Stran-Steel dealer. 
*The complete line of Stran-Steel buildings also includes the low- 
priced Stran-Master all-steel pole-type building. : 


Here's where to find your 
nearest Stran-Steel dealer: 


ALBERTA 
LETHBRIDGE —Siee! Structures & Bldg. Products, 
Lid, rd Ave. and 14th St., S. (Phone 7.8888) 
CALGARY —Siee! Structures & Bidg. Products, Lid, 
219 SOth Ave.. S. E. (Phone Ch. 3.4382) 
EDMONTON — Stee! Structures & Bidg. Products, 
Lid., 7507 104th St. (Phone 3-0752) 9 


BRITISH COLUMBIA 


VANCOUVER—Mocon Supply Co., Ud, 624 
Howe St. (Phone Mutual 3-8434) 


MANITOBA 
WINNIPEG —Mople Leo! Construction, Ud., 777 


Erin St. (Phone Sunset 3.7091 


NOVA SCOTIA 


HALIFAX —Funcy Construction, Lid., Isheville St. STRAN-STEEL CORPORATION 
ONTARIO 


Dy Division of 

MEW LISKEARD —H)i).Clork-Francis, Ud... (Phone PRATIONAL STL gba CORPORATION 
4000) Main Offices. Also located a : KAPUSKASING 

(Phone Edgewood 5.2355), TIMMINS Phone 40C0), ¢ 
KIRKLAND LAKE (Phone 4000), NORTH BAY [Phone 
Grover 2-8700), SUDBURY (Phone Osborn 4-4291), 
ESPANOLA (Phone 220) 


' 
FORT WHLIAM—Cloydon Company Lid., 108 
North Syndicate Ave. (Phone 2-065) ) ' 


Rugged Siran-Ste 
upkeep, provides firesafe storage. 


Dept. 34-44 








| ADDRESS COUPON TO YOUR 
NEAREST STRAN-STEEL DEALER 


Please send me the STRAN-STEEL Indus- 


MAMILTON—<Astra See! Structures, Ud., 256 i trial Buildings Catalog. 


Gage Ave. (Phone Liberty 4-286/7 ) 


Name 








' 
MONTREAL — Hill.Clark-Francis, Lid, 4781 Von } 
Horne Ave. (Phone Regen! 9.2478). Also located at 
NORANDA (Phone Roger 2-4355 CHIBOUGA. 
MAU (Phone 398), with representatives in Quebec | 
City, Sherbrooke, Trois Rivieres, Chicoutimi. 


SASKATCHEWAN : 
REGINA—Roy Wright, Lid., 1824 Ave. “"C” North | 


Title. 








Company 


Address... 





City 











(Phone CH. 48666) 


193 MILE 
RAILROAD 


TO 
LAC JEANNINE | 
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In First East 


| First underground drilling by 
Maritimes Mining Corp. is im- 
proving the outlook for the 
downward extension of the main 
orebody in the east mine of the 
Tilt Cove property in New- 
foundland. 

Maritimes stock jumped on 
the report from a recent 47c to 
72c to feature mining markets. 

Drilling out from a drift, the 
first hole cut a 37-ft. section of 
6.7% copper plus undetermined 
gold values, while the entire 76- 
ft. length averaged 3.56% 
copper. 

This typically massive mater- 
ial is well above the grade of 
2.05% copper for the company’s 
estimated total reserves of some 


out. East mine average is about 
2.669% copper. 

| Further drilling is planned 
,and the drifting, already out 
| 2,800 ft., will be continued. 

| The Maritimes program, 
| started early this year, is the 
first attempt to investigate the 
depth possibilities of the east 
mine ore bodies. 





Previous operators had de-' 


—ee 


Maritimes Drill Clicks 7 





Mine Probe 


veloped the mine through open | 


pit, followed by an adit driven 
under the pit. Later, explora- 
tory drilling from this adit 
picked up two new ore zones 
which were known to extend to 
200 ft. below sea level and open 
at depth. 

Maritimes is now shipping 
concentrates to smelter at Gaspé. 
Production so far this year has 
totaled over 10 million Ib. cop- 
per contained in concentrates 
and there were 3.9 million !b. 


THE EXCLUSIVE 
B-A CREDIT BOOK 


Smart, leatherette-covered for long-lasting good appearance 
Personalized with your initials in gold 

Space provided for running account of car expense 
Honoured wherever you drive in Canada or U.S.A. 


Allows you convenient budget terms on B-A Batteries 
or Fisk Tires 








3.9 million tons, officials point | 


contained in concentrate form 
at year-end of 1957. 


_— —» 


‘Matachewan 
Control Changes 


'gotiating for permits to search for 
gas in Lake Erie. 

A new board of directors repre- | 
senting Patino of Canada and/| 
financiers, following sale of con- 
trol in Matachewan by Ventures 
and Frobisher, was elected at the 


Matachewan Consolidated is ne- | WHO PREFER IT 


| ty Vie also THE B-A CREDIT CARD 


, FOR THOSE 
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annual meeting. 


J. P. Walwyn, a new director, 
Said mill and equipment of the 
| former gold producer will likely 
ibe sold since directors do not 
intend to reopen the mine. 


' 
} 








W. €. DAVIES 


Dunham-Bush (Canede) Limited an- 
nounces the appointment of Mr. W. E. 
Dovies as District Soles Manager in Que- 
bec and Eastern Ontario, for Dunhom- 
Bush and Brunner products. 





SUBSIDIARY FORMED 
Foresteel Industrial Sales Ltd., 
Montreal, has been formed as a 
separate company. Previously it 
operated as a division of Foresteel 
Products Lid., Montreal. 





— Adwertisement — 


HOW $20 SPENT 
HELPED ME END 
MONEY WORRIES 


By a Wall Street Journal 
Subscriber 


I remember what a famous ball 
player said when he signed a new 
contract: “I’m happy,” he re- 
marked, “not because I love 
money, but because money calms 
my nerves!” 

It may sound strange, but 
that’s the way I feel about The 
Wall Street Journal. Not long 
ago I spent $20 for a year’s sub- 
scription. I find that reading The 
Journal calms my nerves, It 
gives me a feeling of greater se- 
curity. I know that The Journal 
will warn me about any new 
trend that may affect my income. 
It will give me the facts in time 
to protect my interests or seize a 
profit. 

This story is typical. If you 
think The Wall Street Journal is 
just for millionaires, you are 
wrong. The Journal helps salaried 
men making $7,000 to $20,000 a 
year. It is valuable to small busi- 
nessmen. It can be of enormous 
benefit to the ambitious young 
man who wants to win advance- 
ment. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
néss and finance. The only busi- 
ness paper served by all four big 
press associations. It costs $20 a 
year, but you can get a Trial 
Subscription for three months for 
$6, Just tear out this ad and at- 
tach check for $6 and mail. Or 
tell us to bill you. Address: The 
Wall Street Journal, 44 Broad St.. 
New York 4, N.Y. 

CFP 6-7 








Letter from London 


When the Women’s Canadian 
Club of London wants, it 
usually gets... 





O those of us in London 

who have Canadian af- 
filiations, this is a time of 
the year when we realize 
what it is to lead a double 
life. 

Not only has the tourist 
season begun, but there are 
all sorts of activities involv- 
ing Canadians who live and 
have their being in these is- 
lands. 


But we were pleasantly ‘ 


surprised when the Women’s 
Canadian Club invited us to 
an orchestra concert in — of 
all places — the Egyptian 
Room of Mansion. House 
which, of course, is within 
the precincts of the City and 
a mere stone’s throw from 
St. Paul’s and the Bank of 
England. 

The Lord Mayor of London 
not only gave his permission, 
but also intimated that he 
would attend the concert. 

That, however, was not all. 
HRH the Princess Alice, 
Countess of Athlone, who is 
the patron of the Women’s 
Canadian Club, turned up in 
person and shed her soft 
sunset beauty upon the scene. 

And, of course, there was 
handsome George Drew and 
his wife to whom music is 
almost a second language. 

A young Canadian pianist, 
Carlina Carr, as fragile as 
she was -intelligent, gave a 
superb. performance in 
Grieg’s most famous con- 
certo. 

How such delicate hands 
could produce so much 
thunder must remain one of 
the modern enigmas. 

Then there was a hand- 
some Canadian baritone, 
James Milligan, who satis- 
fied the eye all the time, and 
the ear quite a lot of the 
time. 

As for the Montreal-born 
Arthur Davison, the perma- 
nent conductor of this Royal 
Amateur Orchestral Society, 
he accomplished miracles. 

No wonder the Lord Mayor, 
a figure of quiet elegance 
and charm of voice, paid 
great tribute to the whole 
affair. 

Incidentally, I have never 
heard of Mansion House be- 
ing’ used for an orchestral 
concert, but when the Cana- 
dian Women’s Club of Lon- 





AN IMMEDIATE ANSWER 


fo your 
employee 
housing 
problem 


MID-STATES 


tam (Na 


MOBILE HOMES 


Canadian Star mobile homes have provided the solution to -many 
company housing problems. These fully furnished homes are ideal for 


fami 


year round living even in the severest climate. Mobile homes 


are already used meareey by construction, mining and public 
y 


service companies as well as 


many others. 


= Write us today for full details and descriptive folders. 
‘Si MID-STATES OF CANADA LIMITED 
Dept. FP, INGERSOLL, Ontario 
DIVISION OF MID-STATES CORP. -WORLD'S LARGEST MANUFACTURER OF 
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MOBILE HOMES 


Sy 


“Modern Efficiency” by . . ee 
CANADA STEAMSHIP LINES 


speeds transfer 


of package freight 


Canada Steamsh 





don wants something it usu- 

ally gets it. 
Westminster 

better look out! 
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Mr. Drew the Best 
Public Relations Man 


Let me end this instalment 
of Canadiana by stating quite 
bluntly that George Drew, in 
the realm of public relations, 
is the best high commissioner 
that you have ever sent to 
London. 

He satisfies both the eye 
and the ear. 


- ° . 


Abbey had 








Now let us leave Mansion 
House and move into more 
troubled spheres. 

Frank Cousins, the head of 
the TUC, is not only leading 
the bus strike, but is fighting 
a battle for _ personal 
survival. 

Realizing that the bus 
strike has failed to bring 
London to its knees, he plead- 
ed to the railway unions to 
come to his rescue. 

The railway \union leaders 
expressed their sympathy 
and hoped that the bus work- 
ers would win their fight, but 


, the railway workers were not 


in a mood to strike. 

As Cousins is the head of 
the powerful Transport & 
General Workers Union he, 
therefore, finds himself in one 
capacity refusing help for 
which, in another capacity, 
he has asked. 

It is not at all a frivolous 
comment to state that the 
pleasant weather has been a 
considerable factor in the bus 
strike. 

Londoners have rediscov- 
ered their legs and have ac- 
tually taken to walking. 

But Frank Cousins should 
have realized that even with 
the vagaries of the English 
climate we were unlikely to 
have bad weather in May. 


7 7 co 


Mr. Macmillan Held 
Back the Big Knife 


Now let us move to the 
wider political scene: 

Parliament duly rose for 
the Whitsun recess, and it is 
perhaps a doubtful compli- 








_, ment to state that both the 
| prime minister and the gov- 


ernment have, during the va- 
cation, recovered some of 
their earlier popularity. 

A vacation period is rather 
like the intermission between 
the act of a play, during 
which the audience can clear 
its mind and come to a 
decision. 

The sporting British public 
is realizing that never once 
has Macmillan played the 
weary Titan nor complained 
of the strain of office. 

He has hit back when at- 
tacked, but has never made 
it a matter of personalities. 

Only those who know how 
skilfully Macmillan can use 
the knife of ridicule will re- 
alize the restraint that he has 
put upon himself. 

Therefore, it is not surpris- 
ing that the prime minister 
is recovering lost ground. 

Perhaps the cynic might 





Extra-large crates, oversize cartons or small unite 
are all handled with ease by C.S.L. Through the 
use of modern fork-lift trucks and trailers, and 
the unitizing of stocks on pallets, complete loads 
can be lowered and raised by elevators safely and 
quickly. Full marine insurance coverage is assured. 

For complete information on shipping schedules. 
rail and ocean-going connections, contact your 


local C.S.L. Freight Traffic Office. 


p Lines Ltd., 759 Victoria Sq., Montreal, P Q., AVenue 8-0231 


or see your local C.S.L. agent: 


By ADELPHI 


_.Anthony Eden has 





remark that it is easy for 
prime ministers to be popular 
when Parliament is up and 
they do not have to face the 
poisoned arrows of question 
hour. 
* * * 

I hear that 
nearly 
finished his autobiography, or 


Incidentally 


- at any rate the first volume. 


I also hear that he has sold 
the serial and book rights for 
a very large sum which will 
put an end'to his financial 
problems. 

As he was never a profes- 
sional writer, I assume that 
his earnings will be treated 
as “occasional” and not “oc- 
cupational” and will, there- 
fore, not attract tax. 


The whole country would «._ 


rejoice if this proves true, be- 
cause no British politician 
ever gave more to his task 
and took less in monetary 
return than the soldier- 








WHITING 
WORKS FOR... 


WORKING FOR PROFIT 
32-page booklet shows how 
your compony can benefit 
from Whiting equipment. 
Request your copy today! 








ww 


in London's life when the 
great and famous gathered 
at Claridge’s to honor the 
Maritime premiers of Can- 
ada on the occasion of the 


statesman who lives in 
shadowland. 
+ * a 
Let us end this week's col- 
umn with a mighty evening 
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CANADIAN CAR COMPANY, LTD. 
and other leaders in CANADIAN industry 


Production rolls smoothly at 
Canadian Car with depend- 
able Whiting equipment at 
work. Whiting pulverizers, 
cupolas, cranes, hoisfs, 
Trackmobiles and Hydro-Arc 
Furnaces form areliable com- 
bination for economical and 
efficient operation. 


Canadian Car Company, Ltd., 
is still another leading Cana- 
dian company that has placed 
dependence on quality Whit- 
ing equipment. Read how 
Whiting serves the leaders in 
metalworking, processing, 
transportation and the utili- 
ties ... write today for “Work- 
ing for Profit.”’ 


WHITING CORPORATION 


—_—— a es 


opening of the Atlantic Prov- 


inces office in London. 
There were only two guest 
speakers: Sir 


Winston 
Churchill and Harold Mac- 


(CANADA) LTD. 
78 King Street, Dept. 99 
Welland, Ontario 





millan. 

True to form, the Old War- 
rior, although showing the 
weariness of the years, was 
brief and modest. 
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more than any other car 


° EDSELL CITATION 2.DOOR HARDTOP 


Great news! 1958 Edsel prices start just above the low-priced field! 
GREAT DAYS! EDSELebration DAYS at your 


(Cortatn foal ce Glustwreted or mentioned ore“ Manéarg” on seme motels optional af extra cost om others ) 


—— 


The Edsel is an easy car to drive. 
Slide into the special contour seat 
reserved for you, as an Edsel driver, 
and you'll feel the real difference 


behind the wheel. 


Just lightly touch a button in the 
centre of the steering wheel and 
Edsel’s exclusive Teletouch Drive 
does the rest. You can drive Edsel 
—park it—reverse it—without lifting 


a hand from the wheel. 


You'll like the silky-smooth response 
of Edsel’s big, new, high-economy 
V-8 engines. A touch of your toe 
places you in complete command of 


any driving situation. 


A touch of your toe on the big, safe, 
self-adjusting brakes brings the Edsel 
to a smooth, controlled, straight- 


line stop. 


A twist of your wrist adjusts Edsel’s 
Dial-Temp air system—a single 
dial controls heating, ventilation 


and detrosting. 


You make turns with a feather-light 
touch when you have Edsel power: 
steering. Yet, as a safety feature, 
Edsel’s special design lets you retain 
the positive feel of the road. 
You will enjoy the Edsel 

these thoughtfully pianned power 
assists: 4-way seats you Can position 
at the flick of a switch . 
a radio that automati- 
cally finds the clearest, strongest. 
a speed warning light you 


windows... 


signal... 
set at the turn of a dial. 


If you like to drive, you'll like the 
Edsel. Drive the one car that is 
really new—see what an Edsel can 


do for you. 
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% WO MO TUCIVLM SEK CL Coe 
Giant New Installation 


BAIE COMEAU 


dinates titi ibid fe Sil Se fas ae sie 4 = aed ee , 


This is an FP study of the Canadian British Alumi- 


nium Co., a $150 nillion new industry on the North 
Shore of the St. Lawrence. 


The coming of aluminum to the North Shore is the 
area's third great industrial breakthrough, following 
paper and iron ore. 


What will follow the third breakthrough? Already 


visionaries see power, roads, rails and ae naviga- 
tion opening an empire north of the St. Lowsenre. 


Watch for an outflow. of 14 million hp from the re- 
sion’s great river basins, the Manicouagan-Outardes, 
the Bersimis, the Hamilton. 


Watch for a railway from Mount Wright to Shelter 
Bay, near Baie Comeau, to carry iron ore ‘io enorm- 
ous new mining developments. 


Watch for new roads to bring more settlers, and 
with the settlers secondary industry, and with the in- 
dustry new markets. 


Watch for new all-year ports tapping and feeding 
Canada’s great stream of Seaway shipping. 


Here, indeed, is a land to be reckoned with. 


The Fi inancial Post 


Vol. LII Public: ‘ation ‘Office: Tordato. ~~ 21 1958 
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GREAT NEW 
SINEWS FOR 
THE CANADIAN 
ECONOMY 


A new industry opens a new 





era for Quebec’s North Shore 
and for all of Canada... 


Hon. Geoffrey Cunliffe, president of Cana- 
dian British Aluminium Co., who led British 
aluminum interests to Canada. His company: 
A marriage of U. K. and U, S. capital, namely 
British Aluminium Co. and Quebec North 
Shore Paper Co. His vision: Vast new eco- 
nomic development of Quebec's North Shore. 


Rt. Hon. Viscount Portal of Hungerford, Arthur A, Schmon, pioneer developer of the 

chairman of both CBA and British Alu- North Shore's a an nd paper resources. 

minium, sees in the North Shore a great new President of Quebec North Shore Paper Ce 

source of metal for his worldwide marketing his faith in the area is justified by new 
complex, industry. 
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The Company Itself 





By RAY MAGLADRY 

Sixty years of aluminum 
experience. 

Worldwide marketing and 
buying knowhow. 

Canadian British Alumi- 
nium Co. at Baie Comeau is 
stepping into the Canadian 
industrial picture with these 
big management advantages. 

They come from the fully- 
integrated U.K. parent firm, 
British Aluminium Co, 

But there are other suc- 
cess-making factors: 
> A ready-made base of op- 
erations, with thriving town 
and harbor sites. 
>» Knowledge of local condi- 
tions ready to be shared. 
> Power development at 
hand, lots of potential for the 
future. 

These are the contributions 
of the 20-year old Quebec 
North Shore Paper Co. — 
pioneer developer on the 
Quebec north shore. 

It was a marriage of Brit- 
ish and U. S. capital, to utilize 
the natural resources and 
strategic location of the Que- 
bec north shore. 

Quebec province has ex- 
tended full co-operation, 
anxious as it is to develop 
and diversify the north shore 
of the St. Lawrence. 

Here’s the way the alumi- 
num-paper-power _ interests 
joined knowhow and capital 
to form Canadian British: 

British Aluminium holds a 
60% equity interest in CBA, 
Québec North Shore has a 
40° interest. 

CBA has taken a 40% posi- 
tion in Manicouagan Power 
Co., the previously wholly- 
owned subsidiary of Quebec 
North Shore. 

Quebec North Shore is a 
wholly-owned subsidiary of 
the Ontario Paper Co, of 
Thorold, Ont., in turn a sub- 
sidiary of the Tribune Co, of 
Chicago. The latter owns 
and publishes the Chicago 
Tribune and, through sub- 
sidiaries, the New York Daily 
News and the Chicago Amer- 
ican. 

The Tribune interests es- 
tablished the Quebec North 
Shore’s modern paper mill at 
Baie Comeau 20 years ago. 

Following decision by 


British Aluminium to join 
forces with Quebec North 
Shore Paper, CBA was in- 
corporated October, 1955, 
with head office in Montreal. 


Chairman of the CBA 


~ board of directors is Rt. Hon. 


Viscount Portal of Hunger- 
ford, former head of the 
Royal Air Force. He is also 
chairman of British Alu- 
minium, 
Arthur A. Schmon, who 


W. J. BENNETT 





Canada’s former ufanium and 
atomic energy boss, now vice- 
president and general man- 
ager of Canadian British 
Aluminium Co. 


heads the Ontario Paper and 
Quebec North Shore Paper, 
is vice-chairman of CBA, 

President is Hon. Geoffrey 
Cunliffe, the deputy chairman 
and managing director of 
British Aluminium. 


Idea for CBA began to jell 


just a little over three years 
ago. | 

That was when Mr. Cun- 
liffe and Mr. Schmon met to 
discuss the possibilities of a 
joint effort at Baie Comeau. 
Earlier, officials of the two 
organizations had been in 
contact, had talked over out- 
lines of such a plan. 

What British Aluminium 
found on the north shore: 
® A settled community at 

e Comeau, eliminating the 


costly time-consuming job of 
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LORD & CO. 


LIMITED 


President: J. H. LORD, P.Eng. 


STRUCTURAL 
‘STEEL 


of all types 


BRIDGES and BUILDINGS 
GALVANIZED STRUCTURES 
ETC. 


SUPPLIED — FABRICATED 


and 


ERECTED 


TELEPHONE 


LA. 4-3048 
4700 IBERVILLE ST. 


MONTREAL 


\ 
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carving a new town from 


wilderness. 


® Location on world ship- 
ping routes. 


® Suitable dock site. 


® An operating power com- 
pany anxious to expand for 
a prime customer. 


Operating head of CBA in 
Canada has been P. T, Ensor, 
vice-president and general 
manager. 

Mr. Ensor bows out this 
month, making way for Wil- 
liam J. Bennett, Canada’s 
former uranium and atomic 
energy boss. 

Mr. Bennett resigned re- 
cently as president of Atomic 
Energy of Canada and of EI- 
dorado Mining & Refining. 

Other officers: 

Three vice-presidents, W. 
J. Thomas and James Ritchie 
(finance) of the U.K., and 
B, B. Gralow of Ontario 
Paper Co, Treasurer is T. E. 
Siegerman of Niagara Falls, 
while C. W. Leslie of Mont- 
real is secretary and Gordon 
Diamand, Baie Comeau, is 
chief accountant and assist- 
ant secretary. 

Also on the board are T. F. 
Flahiff, C, M. Campbell and 
Fk’, B. Common, Jr. 

At Baie Comeau, construc- 
tion project manager for 
CBA is Charles Miller who 
headed up the original Mani- 
couagan power development 
in 1951-52. 

British Aluminium has 
agreed under long-term con- 
tracts to provide CBA with 
technical advice on both con- 
struction and smelter opera- 
tion, to lend personnel for 
specific purposes, 

CBA also has a similar ar- 
rangement with Quebec 
North Shore. 


This means: 


CBA has on tap a vast store 
of experience in manage- 
ment, technical operation, 
marketing; shipping, re- 
search, purchasing, indus- 
trial - public - local relations 
and engineering. 


Making aluminum natur- 
ally calls for special skills. 

CBA is drawing heavily on 
the parent U.K. company. 

Some of these operating 
men will stay on, others are 
at Baie Comeau on a tempor- 
ary basis. 

In the pot rooms, skilled 
supervision is a _ necessity. 
CBA’s foremen are almost 
exclusively Scots from Brit- 
ish Aluminium’s reduction 
works in Scotland. 

Carrying the Scottish ban- 
ner proudly is Plant Manager 
Alan Wylie. 

Around him are other U. K. 
aluminum § specialists like 
George Street, chief plant 
engineer, Robert Carr, as- 
sistant plant manager, 
Gordon Diamand, chief ac- 





Phillips CBA Conductors 
Ltd. was set up this year as 
a joint enterprise of Canadian 
British Aluminium Ltd. and 
Phillips Electrical Co. to pro- 
duce aluminum wire and 
cable. 

For Canadian British, the 
new company will mean: 

@® An assured Canadian mar- 
ket for aluminum. 


@ An investment in an ex- 
panding industry. 

Phillips CBA Conductors 
Ltd. is to be managed by 
Phillips Electrical, which will 
also act as marketing agency. 

In a new $2 million plant 
at Brockville, Ont., company 
will manufacture aluminum 
rod, wire and cable, includ- 
ing steel-reinforced alumin- 
um cable known to the trade 
as ACSR. 

Phillips is Canadian affil- 
iate of British Insulated Cal- 
lender’s Cables Ltd., largest 
cable organization in the 
world. 

Due to recent expansion in 
electrical facilities, aluminum 
conductors are in increasing 
demand, particularly for high 
voltage transmission lines. 

There is growing interest in 
the use of aluminum for bare 
and insulated conductors. 

The operation underlines 
the current drive by alumin- 
um producers to find new 
uses for their products and 
expand old ones. 

In the wire and cable bus- 
iness, big competitor is cop- 
per, 


A Marriage of Vast Capital) 


NEW PUSH for Quebec North Shore development is 
Canadian Bitish Aluminium Co. smelter-wharf-townsite- 
power project at Baie Comeau. 


countant and assistant sec- 


retary of CBA. 

Electrical and mechanical 
engineering, operation of the 
CBA townsite, are also head- 
ed by experienced staff from 
U. K, 

Employees are being drawn 
from local labor supply on 
both sides of the river, and 
in some special cases, from 
elsewhere in Canada. 

Overall, the flavor is cos- 
mopolitan, with Scottish, 
English, French - Canadian 
and English-Canadian per- 
sonnel working together 

A tribute to expert organ- 
ization is the speed with 
which CBA is getting into 
high gear. 

British Aluminium 
been making aluminum and 
aluminum-_i products __ since 
1894. 

It operates in the U.K. di- 
rectly or through subsidiaries 
two alumina plants, two alu- 
minum smelters, four rolling 
mills and extrusion and 
foundry facilities. 

The company also has sec- 
ondary smelting facilities, 
manufactures powder and 
paste, and produces super 
purity aluminum. 

It is also involved in pro- 
ducing magnesium metal and 
metal salts and 


has 


alloys, rare 
aluminous chemicals. 

An associate firm in 
U.K. makes aluminum wire 
and electrical conductors. 
Overseas, lt owns and oper- 
ates through _ subsidiaries 
bauxite deposits, makes super 
purity aluminum and does 
some fabrication. It is also 
associated with companies 
carrying on smelting in Nor- 
way and fabrication in Aus- 
tralia, 


tha 
nie 





Brockville was chosen as 
site of the joint Canadian op- 
eration because it provides 
ideal distribution facilities, is 
the home of Phillips Elec- 
trical. 

Canadian British Alumin- 
ium is controlled by British 
Aluminium Co. which 
been engaged in manufacture 
of aluminum and aluminum 
products since formation in 
1894. 


It has an associated com- 
pany in U. K. which produces 
aluminum wire and electrical 
conductors. 


has 


ellis Lo. 
To Handle 
Products 


Effective with the official 
opening of the Canadian 
British Aluminium plant and 
docks at Baie Comeau on 
June 14, A. C. Leslie & Co. 
will become the company’s 
Canadian sales agents. 

The A. C. Leslie firm, a 
leading steel and non-ferrous 
metals distributor, maintains 
warehouses in Montreal, To- 
ronto and Vancouver. 


It was founded in 1866, has 
been for some years exclu- 
sive selling agent in Canada 
for British Aluminium Co. 


New Joint Company 
For Aluminum Wire 


British Aluminium’s sales 
organization is worldwide. 


Last year, it chalked up 
net sales equal to about $91 
million (Canadian), 


British Aluminium before 
the war had balanced opera- 
tions. It produced enough 
primary aluminum’ for its 
own fabricating needs and 
had some left to sell. 


Now, the company’s demand 
for primary metal is more 
than double its producing 
capacity. 

And the outlook is for 
more increases in demand, 
according to the company. 

Quebec North Shore Paper 
Co. has been operating a 
fully - integrated newsprint 
mill at Baie Comeau since 
1938. Output of the mill, 
along with the Ontario Paper 
Co, mill at Thorold, Ont., is 
about 437,000 tons of news- 
print and pulp annually. 

This production, together 
with by-products like alco- 
hol and vanillin, have a 














Congratulations 


to the | 
CANADIAN BRITISH ALUMINIUM CO. LIMITED 


on the opening of their new smelter! 


ALL THE FIREBRICKS 


used in the linings 
; of the 


BAIE COMEAU FURNACES 


were supplied 


* (RAIGEND 





BRICKWORKS « 


FIREBRICK MANUFACTURERS 


Avonbridge, Falkirk, 
SCOTLAND 


who specialize in 


FURNACE BRICKS 


and make supplies to all parts of Canada. 





— Canadian Representatives — 


A. Johnson & Co. (Canada) Ltd., 607 Shell Tower Building, Montreal 2. 
Telephone: University 6-5784 











” market 


& Ontario Transportation Quebec North Shore have an 
Co., operate a fleet of ships agreement with CBA to fi- 
which carry raw materials to nance the first two smelter 
the mills and newsprint to stages and provide working 
the customers in Chicago and capital necessary -— over 
New York, and above the financing 

British Aluminium and which has been carried out, 


value around $57 
million. 

Newsprint, making up 
bulk of output, is sold to 
the affiliated newspapers. 

The paper companies, 
through a subsidiary, Quebec 
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Congratulations 


fo the people of 


Our compliments 


DOMINION TAR & CHEMICAL COMPANY, LIMITED 


Suppliers 


of pitch binder 
Soderberg electrodes, 
creosote to Canadian British Alu- 
minium Company Limited. 


CANADIAN 
BRITISH 
ALUMINIUM 
COMPANY 
LIMITED 


on the opening of your new plant! 


began more than half a century ago. 


Since that time, the Tar Division has paid continuous tribute to 
its customers through the quality of its products. 


Tar Division 
MONTREAL 


Plants at: 
Sydney, Montreal, Sault Ste. Marie, 
Torento, Hamilton 


Manufacturers of coal tar derivatives, 
including tar, pitch, pitch coke, creo- 
sote, miscellaneous tar fractions, tor 
acids, phthalic anhydride. 


for 


and 


tor 
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GROWTH OF AN INDUSTRY 





SE SRE FRAP 6 cog 


Left 
To speed steel to plant 
site, this access road 


was built in 1955. 





Right 
To the wilderness, 
CBA brought the most 


modern machinery. 


Left 
A million tons of rock 
were blasted to level 


the plant site. 





\ wharf was built to 
berth simultaneously 


three ocean going ships. 


Left 
Even in winter, 
erection of the smelter 


was kept on schedule. 





Richt 
These dwellings 
and apartments were 


built to hous 





empl yees. 





Lower left 

Today, silos store 
coke and alumina 
for the smelter, 
one-third of a 


mile long. 





~’ 


et Se % . 


SUR SER RS a A CANADIAN BRITISH 
SS : : - ls kh . > : fas ef , 
a by rY M4 ~ 3 


Head Office: Montreal, P.Q. 
Plant: Baie Comeau, P.Q. 
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CBA Rushing | 
Second Stage 


Production 


Canadian British Alumi- 
nium is speeding toward ini- 
tial production from the sec- 
ond stage of the Baie Comeau 
smelter. 

The target: 

Early this fall, possibly by 
the end of September. 

At that time, the first half 
of the second stage will 
swing into production. The 
remainder of stage two 
would come in nex‘ year. 

This will add 40,000 long 
tons to the productive capac- 
ity of the smelter, doubling 
the current 40,000-ton output 
from the first stage. 

The first stage began pro- 
ducing last December, has 
just now been brought to full 
operating rate. 

No decision has yet been 
made on the third and fourth 
stages, also of 40,000 tons 
capacity each. 

Says CBA: 

“Completion of this full 
plan will depend on alumi- 
num demand.” ; 

When the decision is made, 
these final two stages could 
be brought in promptly since 
layout of the plant provides 
for them. A site for furnace 
rooms was cleared at the 
time construction was started 
two years ago. Hydro power 
has been optioned for this 
possible expansion. 

There’s a sharp air of 
bustle at the CBA operation, 
located on the eastern out- 
skirts of Baie Comeau. 

Wrinkles in the first stage 
are being smoothed, contrac- 


tors are pushing the next 
stage toward production at 
top speed. ‘ 

And the plant grounds are 
undergoing a rapid face-lift- 
ing for the official opening 
next week. 

Speed and bustle have key- 
noted the CBA project from 
the start. 

There’s another highlight 
of the pace-setting Baie Co- 
meau operation: 

Aluminum specialists from 
the parent British Aluminium 


. are setting their sights on 


maximum automation, mech- 
anization. 

The result is a plant that 
top ranks for efficiency among 
similar operations anywhere 
in the world. And it will im- 
prove as time goes on. 

The aluminum - making 
process at Baie’Comeau was 
discovered 70 years ago. 
Basically, it consists of elec- 
trolysing alumina, the oxide 
of the metal, dissolved in a 
bath of molten .cryolite at 
near 1,000 deg. C. 

About nine kilowatt hours 
of electricity are needed to 
produce every pound of 
aluminum. 

Here’s how the CBA plant 
is set up, how it works: 

Key function is carried out 
in the pot rooms. For the 
first stage, there are two such 
rooms, each around 1,800 ft. 
long. The stage, or series, 
contains 168 pots in four 
rows of 42 pots each. 

The rectifier station is built 
along the west end of the pot 


dw 
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-HowF inancing 


~The Giant Job 


A. BR. WYLIE, CBA plant manager at Baie Comeau, one of 
many U. K. aluminum specialists whosé@ experience is avail- 
able to the new Canadian company. 


rooms and the casting shop 
is across the other end. 


Each pot is a steel box 
about 28 ft, long by 14 ft. 
wide, lined mainly with car- 
bon. It contains the molten 
cryolite with alumina in so0- 
lution, and a layer of molten 
metal on the bottom or 
cathode in a foot-deep bath. 

The positive electrode or 
anode is suspended over the 
bath and dips into it. 

While each pot operates at 
full current of 100,000 amps, 
the potential drop across 
each one is less than five 
volts. Several pots are there- 
fore connected in series to 
utilize the total voltage ap- 
plied by the rectifiers. 

The anodes are Soderberg 
continuous electrode’ type 
with vertical steel stubs 
transmitting the current to 
the anode carbon from the 
main conductors above each 
pot. 

Two tons of alumina are 
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W. have pleasure in announcing 


A. C. 


Canadian Agents of The British Aluminium Co. Ltd., since 1950, 


Canadian British Aluminium Company Limited 


Montreal office: Room 800, 1980 Sherbrooke St. W., Montreal. 


LESLIE & CO. 
MONTREAL ° 


the appointment of 


TORONTO * 


Ps 


as our sales agents for Canada 


Plant: Baie Comeau, Quebec. 





LIMITED 
VANCOUVER 














rounds, 


ALUMINUM 


squares, flats, 


sheets, 


beams, tees, 


angles, 


channels, tube, 


ingot. 


SOLE CANADIAN AGENTS FOR THE BRITISH ALUMINIUM COMPANY LIMITED 
* 


ond 


CANADIAN BRITISH ALUMINIUM COMPANY LIMITED 


$325 Moin Street 
Vancouver 15, 8.C. 
Tel; Elgin 1221 


P.O. Bex 1160 
Montreal, Quebec 
Tel; Riverside 7-5501 


130 Commissioners $ 
Terento, Ont. 
Tel; HOwerd 1-356] 





required in the production of 
one ton of metal. Alumina is 
purified aluminum oxide de- 
rived from bauxite ore. The 
alumina is fed from huge 
storage silos to the pots two 
or three times each day. 

Anode carbon is made from 
high purity calcined petrole- 
um coke and pitch. A carbon 
factory has been built and is 
operating. 

The anode carbon is con- 
sumed at a rate of over half 
a ton for every ton of alumi- 
num metal produced. 

Each day, some of the 
metal in each pot is tapped 
out by suction. 

This is done by a large 
crucible mounted on a ve- 
hicle which runs alongside 
each pot. A pipe goes down 
into the layer of metal, an 
air ejector evacuates inside 
of the pipe which sucks up 
metal into the crucible. 

About 1,400 lb. of metal 
are tapped from each furnace 
daily. 

Control of quality of the 
materials is important. The 
purer the alumina and other 
raw materials, the purer the 
aluminum metal. High puri- 
ty is required in the anode 
paste made in the carbon fac- 
tory, to avoid contamination 
of the metal. 

The metal tapped from the 
pots daily is transferred to 
oil-fired holding furnaces in 
the casting shop, for blending 
and later casting into ingots 
or rolling blocks. This pro- 
duction is shipped out for 
fabrication elsewhere. 

Other facilities of the plant 
include workshops, labora- 
tory, office, service building, 
vast storage facilities for raw 
materials, boiler and com- 
pressor house, as .well as the, 
rectifier building and switch- 
yard. 

Process work in tending 
the pots in the smelter is be- 
ing mechanized to a high de- 
gree. 


ee) 


Aluminum 
80 ft. Bars 
A ‘First’? 


Big aluminum bars, used 
as furnace conductors, are 
now rolling from prefabricat- 
ing shops at Baie Comeau to 
the pot rooms of the Cana- 
dian British Aluminium 
smelter. 

Construction men believe 
this is the first time bars of 
this type — they range up to 
80 ft. in length — have been 
made in North America. 

For the first stage of the 
smelter, bars up to 50 ft. 
were brought in from the 
parent company, but for the 
second smelter stage now un- 
der way, a continuous hori- 
zontal casting process is being 
used at Baie Comeau to pro- 
duce the 

A quarter of a million in- 
dividual operations were re- 
quired to fabricate furnace 
conductors in the complete 
production series for the first 
stage at the smelter. 

For these 100,000-amp. 
conductors, about 3,568 tons 
of aluminum bar are used in 
each furnace series. 

This material came from 
British Aluminium Co. in 
lengths up to 50 ft. Largest 
section used for cathode con- 
ductors is 24 in. by 5 in. in 
section and was fabricated in 
the site workshops up to 
lengths of 80 ft. 

Special machines were 
brought in for the jig drilling 
of tens of thousands of holes 
togethef with scalping, 
bending and slotting jobs. 

Many thousands of welds 
were made, with a special 
production line set up for 
this purpose. Special tech- 
nique is required in welding 
stee] to aluminum, plus other 
jobs of welding flexible .and 
heavy 


bars. 


section conductors. 


Cash requirements for the 
Canadian British Aluminium 
Baie Comeau operation will 
run to an estimated $95,911,- 
000 by end of next year. 


That’s exclusive of the 
major power expansion jobs 
which are being carried out 
by Manicouagan Power Co. 
and Quebec Hydro. 


The CBA smelter and 
ancillary plants—moving 
toward the second stage of 
development now—are ex- 
pected to account for $77,< 
625,000 of this total require- 
ment. 

Working capital needs 
come to $8,095,000 by the end 
of 1959. Remainder of the ov- 
er-all total consists of interest 
and discount on funded debt, 
investment in the Manicou- 
agan Power Co. and housing. 


CBA’s latest estimate of 
operating performance: 


@ Sales of $16.5 million this 
year, rising to $41.6 million 
in 1960 at operating rate of 
80,000 long tons of metal a 
year. 

@ Net profit of $2,391,000 
next year, rising to $2,949,- 
000 in 1960 and $3,027,000 in 
1961. 

In these figures, pounds 
sterling have been converted 
to Canadian funds at the rate 
of $2.80 to the pound. 

Under agreement, CBA is 
to deliver 20,000 long tons to 
Aluminum Co. of Canada 
each year from 1959 to 1977 
in payment for alumina, plus 
a smaller tonnage in 1958. 
Metal will be used in pay- 
ment for alumina obtained 
from other overseas -sources. 


CBA has also entered into 
a 20-year contract with Brit- 
ish Aluminium which will 
take the balance of the CBA 
output under the first two 
stages. However, some out- 
put wili likely be diverted 
from this contract for Cana- 
dian fabrication. 

Here’s the CBA financing 
to date: 

There are $250 million of 
first mortgage bonds author- 


———— 


ized. Of this, there are issues 
outstanding of $12 million 
544% serial bonds, series A, 
maturing June 15, 1961 to 
1967. 


An issue of $11 million 
3% % sinking fund bonds, 
series A, maturing June 15, 
1977 and $10 million of 534% 
sinkimg fund bonds, series B, 
maturing July 15, 1980. 

The company has $250 mil- 
lion of debentures authorized. 
Two issues are outstanding, 
a $10 million 5%4% sinking 
fund debenture issue, series 
A, maturing June 15, 1977, 
and $5 million 6%4% sinking 
fund debs., series B, matur- 
ing Dec. 15, 1977. 

There are two issues of 
capital stock outstanding. 

Of two million authorized, 
there are 453,989 outstand- 
ing class A shares. There are 
3.5 million class B shares au- 
thorized and outstanding. In 
addition, there are an auth- 


orized 1,000 class C shares, 


but none of these are issued. 


Under a CBA stock option 
plan, 200,000 of its unissued 
class A shares were reserved 
to meet purchase options at 
$10 per share expiring March 
1c, 1963. 

There have been 639,069 
class A shares reserved for 
issue on exercise of stock 
purchase warrants attached 
to several of the senior issues. 

Of the outstanding B 
shares, British Aluminium 
holds 2,099,994 and Quebec 
North Shore holds 1,399,996 
shares. 

These shares provide CBA 
with $29 million (class B) 
and $4,540,000 (class A) to 
apply against cash require- 
ments. Together with the 
bond and debenture issues, 
this provides $81,540,000 to 
the end of next year. An- 
other $15,278,000 will come 
from gross profits before de- 
preciation this year and in 
1959. 

This gross profit for this 
year is estimated at about 
$4.1 million and at just over 
$11 million next year. 
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Congratulations and best wishes to 


CANADIAN BRITISH ALUMINIUM 
CO., LIMITED 


LASALLE ENGINEERING 
LIMITED 


1225 CONWAY ST, ° 
Montreal 


1306 OLIER ST. 

















BEST WISHES TO C.B.A. 


@ PRESSURE GROUTING 
@ GUNITE 
@ CHEMICAL GROUTING 


@ WATERPROOFING 


Of Service to Concrete and the Building Trade 
For 25 Years 


CONCRETE REPAIRS 
WATERPROOFING CO. LTD. 


128 BLVD. STE. ANNE, QUEBEC, CANADA 














AIMDUSK\ 


WE WISH TO CONGRATULATE 


THE MANAGEMENT OF C.B.A. 


One of the first contractors 
on site to build primary in- 
stallations and one of the 
last to go, leaving a brand 


new town on the map. We 
are proud of this addition 
to our construction record. 


JOB WELL DONE 


ina le pe” <7 — > 
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HEAD OFFICE AT RIMOUSKI 


THE MITIS CONSTRUCTION COMPANY ur. 


Rimouski, Que. 


MEMBER OF THE CANADIAN CONSTRUCTION ASSOCIATION 
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THREE BERTHS at new shiee! will yeu take 10,000-ton ocean-going ih. Kiutiiine and 
coke unloading at dock is by pneumatic discharge towers which can remove 80-90 tons 
an hour by suction, Five conveyor-system carries materials uphill to silo storage. 


Speed and Efficiency 
In Unloading Alumina 


Near - automatic suction 
towers — for quick unloading 
at the Canadian British 
Aluminium dock — symbol- 
ize the heavy accent on 
mechanical efficiency at the 
Baie Comeau aluminum pro- 
ject. 

Unloading ships, moving 
the. material uphill to the 
plant site, is a big phase in 
the CBA operation. 

Here’s what would be ‘in- 
volved with all four smelter 
stages operating: 

Annual inflow of about 85,- 
000 long tons of petroleum 
coke, 320,000 tons of alumina, 
plus supplies of pitch, fluxing 
materials, stores and so on. 

Altogether, the CBA dock 
would have to handle around 
450,000 tons of incoming raw 
material with the smelter at 
capacity. 

Add to this: An outflow of 
160,000 long tons of alum- 
inum metal. 

The new CBA wharf can 
berth three ocean-going 10,- 
000-ton freighters, or several 
smaller vessels. 

One year ago, the wharf 
opened for business after a 
one-year construction job 
that involved intricate soil 


engineering, bringing in 
120,000 tons of materials. 

A pneumatic unloading 
plant has been installed at 
the dock to deal with the 
handling of incoming alumina 
and coke which represents 
the bulk of incoming raw ma- 
terial. Two suction towers 
will be installed under the 
initial two-stage develop- 
ment. 

The towers run on tracks 
for the full length of one 
berth. Each tower carries 
two suction nozzles, each 
nozzle capable of handling 
alumina and coke at a maxi- 
mum rate of 80 to 90 tons 
per hour. 

The material is then passed 
by cross conveyors in the 
suction tower to a belt con- 
veyor also running the full 
length of the berth, which in 
turn feeds to the main belt 
conveyor, 

This carries the material to 
the storage silos which are 
located to suit the process. 

The main belt conveyor 
system consists of five con- 
veyors, three of which have 
42-inch wide belts and two 
have 36-inch belts. The total 
length of the conveyors is 





about 3,200 ft. and rise 347 
ft. to the discharge points at 
the storage silos. 

The 42-inch belts operate 
at a speed of 250 ft. per min- 
ute and the 36-inch at 350 
ft. per minute. 

Both alumina and coke are 
carried by the first two. 42- 
inch conveyors for a distance 
of approximately 2,400 ft., 
after which the alumina is 
carried to storage silos by the 
third same-size conveyor. 

Coke goes to the coke silos 
by the two 36-inch convey- 
ors, one of which utilizes a 
tripper for distributing the 
material to the respective 
silos. The conveyor drives are 
interlocked and the system is 
arranged to cover either the 
alumina or coke handling 
operation. 

The integrated unloading 
and conveying system is cap- 
able of unloading at a maxi- 
mum rate of approximately 
330 tons per hour which can 
be stepped up to 500 tons per 
hour by the addition of a 
third suction unloading unit 
and by increasing the speed 
of the conveyor belts from 
250/350 to 380/450 per min- 
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Canadian British Aluminium Co. Ltd. 
Harbour Facilities, Baie Comeau, Que. 


C.D. Howe Co. Ltd., Consulting Engineers 


Harbour Facilities and Site Foundations 
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Wharf of Steel Sheet 
Probably the Highest 


Steel sheet piling received 
the nod for the CBA dock 
wall at Baie Comeau. 


@ The design: 

A 54-ft. high dock, prob- 
ably the highest ever built 
with steel sheet piling driven 
into loose material without a 
relieving platform. 

Heaviest stock available of 
medium steel piles in 80 ft. 
lengths were used, along with 
careful selection of filling 
material. 

Preliminary soundings and 
underwater soil investigation 
were carried out from a scow. 

The steel pile wall is 3,000 
ft. long and about 400,000 
cu. yd. of rock backfill were 
used in the job. 

Dock area is about 1,000 by 
2,000 ft. Each of three berths 
is 500 ft. in length. 

Contractors credit the 
weather for a big assist in 
meeting’a tight schedule for 
wharf construction. 


Ideal weather speeded the 
project, saved money, from 
spring 1956 to early last sum- 
mer. 

A sudden, severe storm 
could have caused serious 
damage. That’s what hap- 
pened to one North Shore 
wharf during construction. 
The loss: about $1 million. 


Contract for the wharf was 
awarded Sir Robert McAl- 
pine (Canada) Ltd. while 
consulting engineers were C, 
D. Howe Co. 

Over 120,000 tons of ma- 
terials were used in the dock 
construction job. It was all 
brought by ship, unloaded by 
Quebec North Shore Paper 
Co. stevedores. 

In addition to the new CBA 
wharf, there are two others 
in the area. One is operated 
by the paper company, the 
other is a federal govern- 
ment dock. 


Location of an all-weather 
dock site was one of the 
prime factors influencing the 
selection of the smelter plant 
site. 

In an average year the 
shipping season need be 
closed only from mid-Janu- 
ary to the end of March due 
to ice conditions. With spe- 
cially designed ships almost 
year-round navigation would 
be possible if the Cabot 
Straits were kept open by 
ice-breakers and regular air 


_ - —— —_—— er 


Mow I deas 
In Usi ng 


Aluminum 


THERE’S MUCH BREWING 
in aluminum, Beer kegs of 
aluminum are fast replacing 
the old wooden types. In 
British Columbia, Alberta, 
Saskatchewan and Manitoba, 
aluminum kegs __srepresent 
some 85°, of the total of all 
beer kegs, It is claimed that 
aluminum dpesn’t affect the 
of the 
brew, European brewers 
have been using aluminum 
in their equipment for many 
vears for such applications as 
fermenting and storage tanks. 
yeast tubs and kegs. 
SHIP’S PROPELLER, made 
in England from a new alu- 
minum-nickel-bronze alloy, 
was recently fitted to a Rus- 
sian liner. The _ propeller, 
which has three _ blades. 
weighs 5 tons and cost 
$9,800. 

- ” 7” 
PIT TUBS, known as “tipper 
trucks” and “pendular 
trucks”, made of aluminum 
alloy are used in South 
African gold mines. Each 
car carries one ton of ore 
and weighs less than half of 
its steel counterpart. The 
units, of all-welded construc- 
tion, contain about 250 
pounds of aluminum. 

* * . 
LIGHT WINDOWS. Double- 
hung aluminum sash win- 
dows are being widely used 
in modern housing, One U. K. 
design eliminates pulleys and 
weights, is comparablé in 
price with wooden windows 
and does not warp or rust. 

e ° ® 
AS PART of the Internation- 
al Geophysical Year, scien- 
tists from South Africa are 
measuring suriace sea Cure 
rents with an all-aluminum 

ting log, 2-ft. in diameter 

with vanes extending to a 
depth of 20-ft. Twelve such 
units, designed to be tracked 
by radar, will, be afloat for a 


year, 


reports made on ice move- 
ments. 

Meantime, it is planned to 
store five months supply of 
incoming raw materials and 
processed metal. 

Rock dumping for the 
breakwater began in the 
spring of 1956. When it 
reached a point where sheet 
Piling started, a causeway 
was started on the river side 
of the piling with the top 10 
ft. from the piling line. This 
formed a work road from 
which piles could be pitched 
and driven. 

A total of 2,300 piles were 
driven. Concurrently an em- 
bankment was built in-shore 
up to the underside of the 
anchor wall using quarry-run 
and gravel. 

The schedule indicated the 
nose of the breakwater would 
be built during a period when 
storms were probable, and it 
was essential a scheme be 
developed to enable piling 
when driven to be tied back 
with a minimum of delay. 

Due to ice movement re- 
stricting the use of open type 
docks in winter months on 
the North Shore, the choice 
of a dock wall was limited, 
and sheet piling was chosen 
as most suitable. 

To avoid delays, all main 
materials were ordered by 
the owner and handed over 
to the dock contractor. 

Dredging was done by con- 
tract in 1956 and 1957, sup- 
ervised by the federal de- 
partment of public works. 

Material was pumped in 
the first season by a suction 
dredge. The following year 
the dredged material was 
used to reclaim the area be- 
tween dock and shoreline. 

A prefabricated transit 
shed 60 ft. wide and 100 ft. 
long is located inshore from 
the 100-ton derrick on berth 


No. 1, with an extension for 


the harbor master’s office. 
These buildings are on gravel 
fill. 

A-1.5 million gal. oil com- 
pany storage tank is located 
inshore from berth No. 1 
from which oil is pumped 
direct to day storage tanks at 
the smelter. A 1,500 outdoor 
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substation at the west end of 
the dock supplies all power 
and lighting requirements. 

A metal storage gantry, 75 
ft. span by 200 ft. long, is 
located at the northwest cor- 
ner and carries a six-ton 
overhead crane. Later it will 
be converted into a closed 
storage by the addition of 
roof trusses, purlins and 
girts. 
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Aluminium and Water Power 
in Quebec 


The development of Canadian British Aluminium Comp 
Limited is an outstanding example of the partnership of 
leading companies, one English and the other Canadia: 
the establishment of a new company to utilize water powe: 
resources in the Province of Quebec for the further produ 

of aluminium in Canada. 


In 1955 The British Aluminium Company Limited and 
North Shore Paper Company formed the new compan, 
in the short period since, has Stage 1 of its aluminium 
production and a second scheduled to start in the Fall! o! 
The Company’s First Mortgage Bonds and Debentures provid 
attractive interest returns of from 5§.75° to 6.50°) at cur: 
market levels and may be obtained with or without warra: 
entitling the holders to purchase Class ‘“A’’ Shares at varving 
prices until September 4, 1967. 


The Class “A” 
about $9.50 per share offer an opportunity to participat 


Shares of the Company currentl 


the growth of this new Canadian company and the fut 
expansion of the aluminium industry in this country 

Enquiries concerning the securities of the Company 
will receive our prompt attention. 


Wood Gundy & Company 
Limited 
Wianioen 
London, Ont. 
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Electrical 
Piumbing 


Heating 





Ventilating 
Air conditioning 


Process piping 
and fabrication 


Refrigeration 

Warm air heating 
Frequency conversion 
Petroleum installations 
Design and engineering 
Manufacturing 
Millwrighting 








» ee COMSTOCK AT BAIE COMEAU — 


At the Canadian British Aluminium project, Canadian Comstock 
carried out the complete electrical installation of pumpless tank 
rectifier equipment including associated transformers and switch. 


gear... all designed to furnish 100,000 amperes of D.C, current 


for this important plant. 


The work involved the fabrication and erection of the Furnace 
Room Busbar System, carrying electric power to the furnaces. The 
system consists of some 6 miles of large cross-section aluminium 
Busbar with a total weight of over 10,000,000 pounds. Installed, 
too, were five 12.000 volt Unit Substations of 1500 to 3000 kv-a 
capacity each. Wharf and dock area electrical and mechanical 


facilities were also installed by Canadian Comstor k. 


This Company is proud to be associated with 
many tremendous developments across the nation. 


HEAD OFFICE, COMSTOCK BUILDIN 
2704 LAIRD DRIVE NM. TORONTO, ONT 


Lender. S$. Catharines, Haomilten, Ottews 
Terents. Wir 
and Overseas 
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Great Water Power Frontier: 
Tapping It for New Industry 


' The North Shore is one of 
the last great undeveloped 
water power frontiers in 
eastern Canada. 

The Manicouagan River, 
running into the St, Law- 
renee near Baie Comeau, has 
particularly large unused 
resources. 

Large quantities of power 
already are flowing from the 
Bersimis River, 200 miles be- 
low Quebec City, which flows 
into the St. Lawrence about 
75 miles above Baie Comeau. 

Farther away, in bra- 
dor, the Hamilton River has 
large potential which could 
conceivably be used on the 
north shore some time in the 
future. 

Manicouagan Power Co. 
has a hydro plant on the 
Manicouagan, is supplying 
Canadian British Aluminium. 

Quebec Hydro is on the 
Bersimis. 

In detail: 


Manicouagan 


It’s estimted that this area 
has potential power capacity 
of about six million hp (4.5 
million kv), more than half 
the total of Quebec province 
capatity, and about 20% of 
the province’s estimated hy- 
dro potential. 

Manicouagan Power Co. 
completed its McCormick 
dam, power house near Bdie 
Comeau in 1952, has expand- 
ed from the original two 
units and 100,000 hp to five 
units and 250,000 hp.to en- 
ableit to serve CBA. 

The power company has 
agreed under long-term con- 
tract to furnish- CBA with 
power for its smelter’s Stage 
I and part of Stage II. 

Rest of Stage II energy is 
to be supplied by Quebec 
Hydro, which has also agreed 
to supply Stages III and IV 
when needed. 

In earlier years Manicoua- 
gan Powér was wholly own- 
ed by Quebec North Shore 
Paper, Now the latter holds 
60% of the stock and CBA 
40°, 

The CBA aluminum proj- 
ect is giving a tremendous 
lift to the power company’s 
operations. 

CBA demand changes the 
whole outlook.for Manicoua- 
gan Power, putting the power 
plant on a much firmer fi- 
nancial footing. 

It’s the power consumption 
load of an aluminum smelter 
that made the CBA decision 
to come to the north shore 
a big shot-in-the-arm for the 
paper company and its power 
subsidiary. 

CBA holds an option on a 
further supply from Quebec 
Hydro coyering requirements 
for the third and fourth 
stages of the smelter. No 
decision has yet been made 
on. when these latter “twe 
stages will start, although 
layout of the smelter and 
plants provide for this ex- 
pansion. 


fits 
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TECHNICIANS AT WORK connecting transmission line 

of Manicouagan Power Ce. with new Canadian British 

Aluminium smelter at Baie Comeau. Power comes from 
McCormick Dam, nearby on Manicouagan River. 


i 

The Manicouagan is a 
relatively new and unknown 
name in Canadian power. 

Rising in northern tundra, 
it has a large watershed and 
relatively narrow outlet. 

It’s a powerful river, hard 
to control. 

Flood flow 4s a turbulent 
360,000 cu. ft. per second. 

Quebec North Shore Paper 
Co., after initially developing 
power on the nearby Ou- 
tardes, took up the Manicou- 
agan power challenge. It had 
to be harnessed because the 
river was to carry pulpwood 
from large timber limits, and 
this required a dam for safe- 
holding of the pulpwood. 

The dam was named after 
the late Col. Robert R. Mc- 
Cormick, owner and pub- 
lisher of the Chicago Tribune. 

It. was Col. McCormick, 
along with Arthur’ A, 
Schmon, president and gen- 
eral manager of Ontario 
Paper Co, and subsidiaries, 
who initiated the Manicoua- 
gan dam and power plant. 

Will the potential of the 
Manicouagan River system 
win more industry for the 
north shore? 

The prospects look good. 

Engineers are calling the 
Manicouagan-Outardes_ sys- 
tem one of the world’s great- 
est untapped hydro power 
sources, 

The total potential: pos- 
sibly as high as 6 million hp. 

These estimates — doubled 
in recent years — places the 
Manicouagan potential up 
with the vast power source at 
Hamilton Falls and other 
nearby areas of Labrador. 


The river has a number of 
natural storage sites which 
can be used to regulate the 
flow. , 

Quebec Hydro’s Ste. Anne 
reservoir will hold around 127 
billion cu. ft. of water. It is 
impounding water from 
about 18°, of the Manicoua- 
gan watershed, or 3,160 sq. 
miles. 

Objective was to impound 
20 billion cu, ft. last fall and 
winter. But the _ storage 
amounted to 31 billion cu. ft. 
in this first season of opera- 
tion, before it was started to 
draw down in March. 

Tetal costs of the Manicou- 
agan Power expansion and 


Quebec Hydro’s Ste. Anne 
reservoir: about $29 million. 


Bersimis 


Quebec Hydro has projects 
under way on this. river 
which will develop 1.5 mil- 
lion kw. 

The breakdown: 

900,000 kw at Bersimis No. 
1 and 600,000 at Bersimis No 
2. 

Also involved: Storage 
dams capable of impounding 
more than 200 billion cu, ft. 
of usable water, a 7.6-mile 
concrete lined tunnel, a 
permanent townsite for 150 
families, 1,240 circuit miles of 
300,000 - volt transmission 
lines and related facilities be- 
tween Bersimis and Quebec 
and Montreal. 

Bersimis No. 1 is largely in 
service, is expected to be op- 
erating fully by this fall. 
Bersimis No. 2 is scheduled to 
come into service over a per- 
iod from late 1959 to early 
1961, 


Hamilton 


Where and when power 
from Labrador’s Hamilton 
River will be used will de- 
pend upon future industrial 
development. 

Power rights are he!d by 
British Newfoundland Corp. 

Brinco has completed a de- 
tailed survey for develop- 
ment of the four million hp 
potential. 

To proceed with the first 
stage Brinco must find buyers 
for the first million hp. 

About $2.5 million has 
been spent on investigation 
of the river, covering con- 
struction and transmission 
cost estimates, basic designs 
for power plant, control 
structures and other engi- 
neering works. 

110n 
has gone for an all-weather 
access road, The road leads 
from the Knob Lake railroad 
to the river. 





Aluminum Potlines 


‘Hungry’ 
Here’s why hydro power 

is the lifeblood of the alum- 

inum-making industry: 

The power-hungry pot 
lines of the Canadian British 
Aluminium Co. smelter need 
three hp of hydro for every 
ton of alwmninum metal! pro- 
duced. 

That makes 120,000 hp for 
the first stage of the smelter 
alone, well over the previ- 
ously-installed capacity of 
the nearby McCormick Dam 
plant of Manicouagan Power 
Co. 

Second smelter stage—now 
pushing toward autumn pro- 
duction—will need a similar 


amount. Half will come from 











Campbell! Bros. and Thompson Lid. Sub-coniract rock supply operation 
for Canadion British Aluminium wharf Baie Comeav. 
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for Power 


Manicouagan, the rest from 
Quebec Hydro’s’ Bersimis 
plant up river from Baie 
Comeau. 

CBA will need more power 
when it decides to go ahead 
with the third and fourth 
stages of the smelter. 

That power requirement is 
under option from Quebec 
Hydro. 

And there is the mighty 
Manicouagan River system 
with its largely untapped 
power potential. 

Where does the power go 
in aluminum-making? 

Each pot line at the smelter 
requires a 100,000 amp. sup- 
ply at a maximum of 850 
volts. 

The CBA power system: 

Power from Manicouagan 
is carried by a single tower, 
two-circuit 161 kv transmis- 
sion line approximately 11 
miles long, to the CBA 
smelter. 

One circuit is sufficient for 
the two stages, the other one 
may be regarded as a spare. 
With the ultimate four stage 
development a second tower 
carrying a single circuit will 
be installed so that during all 
stages of development a com- 
plete spare circuit will be 
available. 

The two 161 kv lines from 
Manicouagan terminate in an 
outdoor switchyard at two 
1,200 amp. air blast circuit 
breakers which feed 161 kv 
duplicate busbars. 

Each pot line is fed from 
the 161 kv busbars. The sec- 
ondary winding of a trans- 
former, which is provided 
with off-load tap connections, 
feeds the pot line via a 33 kv 
regulating transformer with 
on-load tap changing equip- 
ment. The combination is de- 
signed to give a wide operat- 
ing voltage range. »@ 

The 13.2 kv tertiary wind- 
ing serves the works distribu- 
tion supply for subsidiary 
power and lighting. Standby 
33 kv busbars aré provided 
which can be fed from a 
spare transformer with a 
spare regulating transformer 
which together can be used 
to serve as a standby for any 
of the ultimate four pot lines. 

For each pot line 100,000 
amps at 850 volis is required. 
This is provided by pumpless 
steel tank multi anode, air 
cooled mercury arc rectifiers. 
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... yes, Eastern Woodworkers’ prefabricated buildings can be easily 
demounted, transported and erected at new sites time and time again. 
Think of the money saved each year, year after year. Add to this 
the speed and economy of erection . . . these buildings, composed of 
clearly marked sections complete with erection hard- 

ware, can be erected without staging, by semi-skilled 

labor, in from one to three days. 


Panel sections, made of tough plywood, nailed ond 
glued to kiln dried framing, are completely waterproof. 
Roof and wall panels, insulated with rock wool are 
dipped in paint bath for weath- 
er-proofing during transporta- 
tion and erection. Standard 
heating installations will pro- 
wide maximum comfort at mini- 
mum cost. So... don’t aban- 
don your buildings when you 
move on to the next stand of 
timber specify Eastern 
Woodworkers’ prefabricated 
buildings . . . you can take them 
with you. 








A ‘phone call or wire will bring 
details and specifications to 
your desk. 








EASTERN WOODWORKERS LIMITED 
New Glasgow, Nova Scotia - Phone 2-255 








CONGRATULATIONS 
TO 


CANADIAN 
BRITISH 
ALUMINIUM 

COMPANY 


LIMITED 


on your outstanding industrial 


development at Baie Comeau, Quebec 


CARBON DIVISION 


® 


GREAT LAKES CARBON CORPORATION 


18 EAST 48th STREET, NEW YORK 17, N.Y. . 
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Aerial View of Quebec North Shore Paper Company Mill, Baie Comeau 


A report on the development 
of Quebec’s north shore 


Baie Comeau, a-modern community shining brilliantly on the North Shore of 
the St. Lawrence River, could well be the urban centre of a new industrial metropolis 
in years to come. Already, in its twenty odd years of existence this young community 
has matured and can rival most urban towns of equal age. 


This month in Baie Comeau the Canadian British Aluminium Company Lim- 
ited celebrates the opening of the first stage of that company’s large aluminium smelter 
and the Manicouagan Power Company officially opens the second stage of the historic 
McCormick Dam. For a community which has barely reached its majority, there is strik- 
ing evidence of considerable growth and stature. 


The Quebec North Shore Paper Company, which fathered this tremendous 
achievement on the North Shore when it established a newsprint mill there, is glowing 
with pride today. And why not! In these brief few years Baie Comeau has evolved from 
two unpainted wooden buildings, belonging to a logging company and a half-completed 
government wharf, to a clean-cut, orderly, and modern community with some .7,000 
progressive-minded citizens. It can boast trim, attractive homes which would do credit 
to any suburban subdivision near our great metropolitan cities. Like other communities, 
Baie Comeau has beautiful churches and modern-equipped schools, as well as an envi- 
able community recreation centre. 


Yes, much has taken place in Baie Comeau in the last twenty-two years. His- 
torically, it all began when the Ontario Paper Company Limited, which was planning to 
insure a proper supply of newsprint for its publishers-owners, obtained timber and 
power rights on the Manicouagan and Outardes Rivers. Three years later, the decision 
was made to build one of the most modern paper mills in the world on the site of Baie 
Comeau. 


In December 1937 the roar could be heard of two of the world’s most modern 
paper machines, rolling out tons of much needed newsprint. Already convinced of the 
future of the area, the Ontario Paper Company Limited was forging ahead to provide a 
well-ordered community. Progress was steady and in 1939 the Quebec North Shore 
Company was incorporated as a wholly-owned subsidiary of the Ontario Paper Company 
Limited. 


The events since then have been rapid and progressive. Timber resources 
plus economical hydro electric power have been managed and utilized by farsighted ‘ 
men. Today, added power installations used in conjunction with the development of the 
region’s natural resources are adding another chapter in an epic which will one day 
describe the North Shore of the St. Lawrence as one of the industrial cradles of Canada. 


THE QUEBEC NORTH SHORE PAPER COMPANY 


Montreal, Baie Comeau, Franquelin, Shelter Bay, Quebec 


Loading newsprint aboard freighter for shipment from Baie Comeau to New York 
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A ONCE-SLUMBERING land on the St. Lawrence is poised today foraburst _rivers like the Manicouagan. They see vast mineral developments — particu- 
of growth. | larly mining of iron ore deposits. And there will likely be some new trans- 


This is the Quebec North Shore — stretching for some 800 miles from Que- shipment business once the St. Lawrence Seaway is completed. 
bec City to the Strait of Belle Isle. Still to be leaped are hurdles that stand in the way of immediate growth. 


Its fishing-pulpwood economy is caught up in significant change. The Urgently needed : 
shift to industrialization is under way. e Year-round navigation for shipping that amounts to 14 million tons a year 


It could become one of Canada’s great industrial complexes. now, likely to grow rapidly. 
The ingredients are there : e Rail links with markets and sources of supply. Extensions could come 
Strategic location on shipping lanes — they bring Europe as near, from a along the North Shore from La Malbaie or down from Chicoutimi and Arvida 
cost standpoint, as Montreal. | near Lake St. John. 
‘In the interior, a land of tremendous hydro power resources, rich in min- What they've already done on the North Shore : 
erals. Both largely untapped. > Squeezed the winter no-navigation period to smaller and smaller propor- 


This pot of potential wealth is beginning to simmer. tiens. ae ae 
At Baie Comeau, North Shore optimism is at its highest in years. > Rebuilt most of the 265-mile highway from Quebec City to Baie Comeau, 
The town that newsprint built has another major indus are pushing ahead on a 150-mile extension down river to Seven Islands. 


Aluminum ingots are now another factor in the North Shore’ s $200 million > Tapped initially the teeming power of the Manicouagan River, exploited 
a year industrial production. ‘the first of several storage sites on this vast river system, boosted capacity at 


Charting North Shore growth, economists are calling for output of $550 the Bersimis. 
million by 1970. e Established a network of airfields for daily service on both North and South 


They look for more diversified industry, attracted by power potential in _ shores. 


Ideas for Aluminum 





Skyline of Silos 


“The substantial quantities 
of raw material needed, plus 
the mid-winter shipping re- 
strictions, make storage at 
the CBA smelter site a major 
- function. 

Huge silos are provided for 
the winter storage of alum- 
ina—five for storage proper, 
and another for distribution 
of the alumina as required by 
the pot lines. 

The silos measure 65 ft. in 
diameter by 100 ft. high, with 


by means of low pressure air 
fluidized conveyors passing 
over the tops of the silos. 

The hopper is equipped 
with a high level alarm and 
control device which is inter- 
locked with the conveyor 
system. 

Alumina may be reclaimed 
from any of the five storage 
silos and conveyed by similar 
trough type fluidor conveyors 
to a pump chamber for 
pumping into the No. 1 feed- 


air through conveying pipes 
and into the top of the feed- 
ing silo No, 1, 

Two sets of pumps are 
provided for this purpose 
each of which has a capacity 
for pumping 33 tons of alum- 
ina per hour. 

Two group contro] stations 
with mimic control diagrams 
are provided to cover all op- 
erations. One station provides 
control for distributing 
alumina to storage as deliv- 


— eg 
; ce. en ail 
STORAGE SILOS ictal 9 vear- ouanil icpaie of alumina and coke, bis volume raw materials 
Silos range in size from 6,000 to 8,500 tons capacity. 


at CBA smelter. 


DECORATIVE FIREPLACE 
HOOD wu: aluminum is a new 
home idea. The hood. stand- 
ing against a wall of granite 
or stone, can be supported 
above the hearth by a U- 
shaped tube fixed into the 
wall and open to the air, The 
welded framework of the 
hood is covered with panels 
of copper-colored aluminum 
sheet. Unit is easy to clean, 
while’ protecting the walls 
and ceiling from heat and 
smoke. 


* a . 


NEW LINE of cooking uten- 
sis of aluminum, copper 
plated on the outside. is sel]l-« 
ing well, The union of copper 
and aluminum in the utensil 
field is not new, but plating 
the exterior is an original 
“sell” approach. 


LUMBERJACKS felling tim- 
ber in the back country may 
soon have new and improved 
living quarters made of alu- 
minum, Conventional! house 
trailers are not too satisfac- 
tory because they fare poorly 


a capacity of 8,500 tons each. ing silo. ered from the main conveyor er Phe 
A sixth silo is designed with Each silo is equipped with and this is situated at the top mounted in the basement of cleaning the process air be- cessors to the original dis- PRESENTATION EASEL when hauled through the 
feed points for filling the a continuous level indicating of silo No. 6. The other pro- No. 1 silo immediately below fore passing this back to coverers of the fluidizing for lectures or demonstra- bush by tractor. What was 
alumina -carrying vehicles device andthereadinginfeet vides for reclaiming and dis- = ¢,_. main control room. atmosphere. principle. | | tions has many uses, It can sought was a rugged unit to 
which charge the reduction depth is transmitted to mimic charge and this is situated on hte ie aah alt Mek eae ia Minin te the The installation at Baie hold a paper pad, flip-over withstand heavy sledding, 
furnaces. control panels. one of the base floors below ee ee - Comeau is believed to be not spiral charts, posters or a Roof and sides to with- 

After the alumina leaves Jhe pumps also make use No. 1 feeding silo. tion unloader at the dock and _ storage silos and subsequent only the largest of its kind, blackboard. Easel weighs 15 stand repeated impact from 
the belt conveyor, it is dis- of the fluidizing principle by Timing of the various con- the belt conveyor, the alum- handling of alumina is but apart from some minor pounds, has four aluminum branches. On rough ground, 
charged into a circular hop- first fluidizing the alumina in trol operations is fully auto- ina storage and handling in- through equipment supplied applications in the cement legs and is rigid enough to be it had to be possible to drag 
per, then passed for intake the pumping tank for lifting matic with automatically stallation is provided with by the British part of the industry, the first supplied in used without a _ steadying the trailer on its belly. Alu- 
into the selected storage silo the alumina by compressed operated compréssor plant dust reclaiming plant for Polysius organization, suc- Nerth America. hand. minum was s the answe 
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} hether your materials handling ‘problem can best be 


solved pneumatically or mechanically or by a combination of 


both. 





Hartmann 
OFFENBACH 





We are in a position to fill your requirements. Refer your 
problem to us and we will submit recommendations based on 
our many years experience in both fields. A partial list of our 


equipment 1S 


PNEUMATIC and MECHANICAL HANDLING 
DUST CONTROL 

CLASSIFYING 

ASH HANDLING 

GRAIN ELEVATOR EQUIPMENT 


MASCHINENFABRIK 
HARTMANN AG 


OFFENBACH / MAIN * GERMANY 


The Fluor Corporation of Canada lLtd., 
, 160 Bloor Street East, 

For complete details write: 
Toronto, Ontario, Canada. 


Tel.: WAlnut 1-8917 


Pneumatic Ship-unloading Installation at BAIE COMEAU, Quebec, Canada. Custom-engineered for 
4 handling Alumina and Petcoke. Capacity 150 tons/hr. unloading unit now under construction will double 


this capacity. Belt conveyor length 4000 feet. Maximum Belt capacity 500 tons/hr, 
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Baie Comeau and the North Shore: 
Hub of a New Empire... 
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Power waiting. Estimated 4 million hp po- 
tential on Hamilton River in Labrador ready 
for development. Some $4 million already 
spent on road building, engineering studies. 


QUEBEC 





More growth for iron ore? Vast deposits dot 
this Quebec-Labrador frontier, some ear- 
marked for, early development. Production 
now $132 million year. Latest plan: railway 
from Shelter Bay to link with new Mount 
Wright mine development. 














Many natural storage sites spell 4 to 6 mil- 
lion hp power potential for Manicouagan 
River system, with possible diversion of 
Outardes into Manicovagan. Installed ca- 
pacity now: 250,000 hp at McCormick Dam 
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Plans brewing again to make Newfoundland’s 
Mortier Bay, on south coast, a free port. It 
could be eastern terminus for St. Lawrence 
Seaway trade, transshipment. and. process- 
ing point for inbound and outbound goods. 
Port development plan would be another 
boost for winter navigation in Gulf and St. 
Lawrence River. 








plant, near Baie Comeau. 
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North Shore power potential: 10 million hp, 
exclusive of Labrador’s Hamilton Falls. Pat- 
tern of development: 2.5 million hp har- 
+ messed by 1960, perhaps 6 million hp by 
1970. Big names in power play: Manicovagan 
and Bersimis. 2 


: 4 : — | 
\ Baie Comeau e—— 
ate 





Winter navigation demand—to open way to 
Atlantic, for coastal and cross-river traffic. 
Needed: aerial patrols, icebreakers, better 
wharfing. Shipping tonnage now 14 million 
tons year, could grow to 35 million tons by 
1970. 
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North Shore growth: Population over 50,000, py 

up 400% in 18 years. Output of $200 mil- MOUSKI 

lion year, looking for $550 million by 1970. Fy vie 
Estimated development expense 1950-1970 * saguenay R. a 

is $2 billion. Iron ore, pulp and paper, hydro TADOUSSAC \ 
development setting pace. Latest spur to eS 

growth: $150 million aluminum project at rN) LA 

Baie Comeau. 
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Baie Comeau grows: Planned for 3,500 popu- 
lation, now has 8,000, looks for 15,000 as 











new aluminum industry expands. Newsprint 
output over 165,000 tons year, plus 40,000 
tons pulp. Production shipped to Chicago & 
New York newspapers. 














Wanted: road and rail links to markets, 
supply sources. Quebec-Seven Islands high- 
way No. 15 shooting for 1960 completion. 
Rail extension could come from Chicoutimi 
or from La Malbaie. 











MONTREAL 





New shipping business for North Shore? The 
$1.2 billion St. Lawrence Seaway-Power de- 
velopment could mean transshipment at ports 
like Baie Comeau, Seven Islands. ‘Big ditch’ 
opens next year. 
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Left: 
Rectifier buildings, switchyard foun- 
dations. 


Right: r 
Main smelter plant, silos 
ancillary buildings. 





Lower Left: 
Executive offices, laboratory and 
service buildings. 





head of Schedule 


Congratulations to Canadian British Aluminium Com- From the first beginnings, June 16th, 1956, construction ' 
pany on joining the ranks of large-scale Canadian continued apace to the pouring of the first ingot in 
industrial enterprisés. December, 1957. 


We are honoured to have been entrusted with the com- We are now progressing with the second phase of con- 
plete building construction of their great modern plent struction to complete the project, well ahead of 
at Baie Comeau, Que. schedule. 


The combination of Anglin-Norcross Corporation and Atlas Con- 
struction Company has proven a powerful joint venture group, 
prepared to undertake the largest of developments in our expanding 
country. Know-how and on-time performance is ready to serve 
other great industrial enterprises. 


ANGLIN-ATLAS LIMITED 


ENGINEERING AND CONSTRUCTION 
892 Sherbrooke St. W. 
Montreal 2, Que. 


ATLAS 


Left: Aerial view of 
McCormick Dam Project, 
No. 2 — left of white line. 




















Right: Seconds after blast 
on Tail-race plug. 


Lower Right: Excavation 
for Tail-race and Power 
House. 


McCormick Dam, Project No. 2 of the 


MANICOUAGAN POWER CO. 


» Power is essential for the production of aluminium and we are proud 


to have been the general contractors for the construction of the McCor- 


mick Dam, Project number 2, for the Manicovagan Power Company. 


ATLAS CONSTRUCTION CO LTD. 
478 $t; Gotheriase $:.- WwW. Montreal, P.Q, 
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Two Years from Idea to Ingot 
Plant Construction Quick Job 


Speed is keynoting. the 
construction phases of the 
giant Canadian British Alu- 
minium Ce, project. 


Aluminum ingots rolled out 
of the smelter’s casting shop 
in less than two years after 
the first bulldozers ripped 
through rock and overburden 
on the rugged 50-acre site. 

Nearly 50 contractors had 
a hand in the initia] phases 
of the $150 million plant- 
wharf-power-townsite proj- 
ect. 


plant contractors went into 
action in the first half of 1957 
~— less than a year before 
initial ingot production last 
December. 

Construction work on sec- 
ond stage of the smelter is 
now being pushed under a 
similarly tight schedule, Tar- 
get is for production from 
this stage in the fall this year. 

The construction perform- 
ance has been a highlight of 
the CBA operation to date. 

Bossing the many-phased 
job is Charles Miller, con- 
struction project manager of 
CBA, 

W. G. Street is chief plant 
construction engineer for the 
company. 

In addition to Mr. Street, 
the British Aluminium team 
that helped design the plant 
included W. B, C, Perrycoste, 
A. R. Wylie and D. A. Mur- 
ray. 

The job of opening and 
preparing the smelter site 
has been a fprmidable opera- 
tion.in itself. 

It involved access roads, 
tree clearing, excavation and 
leveling for the smelter and 
plants, Construction camps 
for 3,000 men, a trailer park, 
a 1,500-man cafeteria were 
setup. A central readymix 
concrete plant was establish- 
ed for quick filling of all 
contractors’ requirements. 

The construction labor 
force soared to a peak of 
around 3,500 men at one 
point. 

Preliminary work was 
supervised by Quebec North 
Shore Paper Co, to get the 
joo off to an early start. 

This involved clearing of 
trees from the plant site, a 
start on the main access road 
along the St, Lawrence to the 
new wharf site by Manik 
Construction, 

This early work was done 
in the 1955-56 winter. 

A million dollars worth of 
heavy equipment was moved 
in by Komo Construction for 
leveling of the plant site, 
completion of main: access 
roads. 

Tackling the job of moving 
nearly one million tons of 
solid rock, about 300,000 cu. 
yd. of common fill, were four 
shovels, five tractors, a fleet 
of 12 15-ton trucks, 30 smal- 
ler trucks, plus loaders and 
graders, 

Demountable, two-story 
panel camps for construction 
workers, manufactured by 
Eastern Woodworkers of 
Nova Scotia, were built, This 
was a type used by Quebec 
North Shore woods depart- 
ment, 

A 1,500-man capacity cafe- 
teria was also built of steel 
prefabrication, along with 
electrical distribution system, 
laundry, commissary, boiler 
plant, water supply and sew- 
erage system. 





New Ideas 
In Using 


Aluminum 


GREENHOUSE: In Mont- 
real's Botanical Gardens alu- 
minum glazing bars are used 
exclusively, The light metal’s 
ability to resist corrosion has 
led also to-its use in most of 
the other fixtures in the hot 
and humid interiors such as 
venetian blinds and convec- 
tor-type radiator fins. The 
remainder of the structure is 
finished with aluminum 
paint, 
>. >. 

LLOYD'S LIST and Shipping 
Gazette reports a successful 
method of measuring 
speed of lower cold water 
currents deep in the oceans. 
The method uses aluminum 
scaffold tubing, closed at both 
ends, to contain an electronic 
transmitter which drifts at a 
pre-determined depth, send- 
ing sound impulses to surface 


ehips. 


Electrical and mechanical 


As working force grew be- 
yond original estimates, the 
camp was expanded to take 
3,000 men while a trailer 
park accommodated 30 fam- 
ilies. 

Concrete requirements 
under the general contracts 
amounted to some 120,000 yd. 
for “the smelter site and 
wharf, 

To meet the schedule, con- 
struction heads ‘planned a 
central readymix plant that 
would supply concrete to all 
contractors. Arbec Construc- 
tion Co, and Campbell Bros, 
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CHARLES MILLER 


& Thompson jointly handled 
construction of this plant, 
finishing it in a record- 
breaking four weeks. 

The plant is a gravity 
batcher with one two-cu., yd. 
concrete mixer. A fleet of 
eight readymix trucks moved 
the concrete to the various 
jobs. 

The single mixer turned 
out 90,000 cu. yd, in the 
bustling 1957 season when 
the first stage of the smelter 
was being pushed toward an 
initial production start, 

Big contract — for con- 
struction of the smelter — 
went to Anglin-Atlas Ltd., a 
joint venture by Anglin-Nor- 
cross (Quebec) and Atlas 
Construction Co. 

Starting operations in late 


spring of 1956, this company 


had stage one of the smelter 
ready for production in De- 
cember last year. 
Anglin-Atlas is now work- 
ing on stage two of the 
smelter. So far, like the 
first stage, it’s running right 
on schedule. : 
Involved in this major job 
has been construction of an 
office, laboratory, service 
building, raw material stores, 
silos, boiler and compress 
house, workshops, carbon 
plant, briquette storage, pitch 
stotage, rectifier building, 
electrical switchyard, four 
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W. G. STREET 


furnace rooms and casting 
shop. 

Main smelter buildings are 
built of structural steel frame 
with aluminum cladding. The 
four furnace rooms for stages 
one and two are each over 
1,700 ft. long Bad 76 ft. wide, 
connected by™corridors at 
the centre and each end. 

Ancillary buildings were 
nearly all built of structural 
steel frame with patent as- 
bestos cement insulated 
sandwich board cladding, and 
tar and gravel roofs. Office 
and laboratory buildings are 
of brick. 

Civil construction works 
gobbled up around 120,000 
cu. yd. of cement, 300,000 cu. 
yd. of backfill, 14,000 tons of 
structural steel. 

Building the carbon plant 


7 








loomed as a potential obstacle 
to meeting the target date. 

Design was completely new 
— engineered by Kennedy- 
Van Saun of New York col- 
laborating with CBA — and 
final designs of building 
steelwork and of the plant 
had to await near completion 
of the design of the system. 

Jt was mid-May last year 
‘before a start could be made 
on erection of building steel- 
work, early June when the 
plant was started. 

In addition to 55,000 ft. of 
process pipe work, an intri- 
cate electrical installation 
was involved, running to 
200,000 ft. of cable. 

Main eiectrical contractor 
has been Canadian Comstock 
Co., starting the job early in 
1957, building to a peak labor 
force of 330 last fall. 

Mechanical plant contracts 
were placed with Arbec 
Construction, Provincial En- 
gineering, Bedard & Girard 
Ltd. and Canadian Comstock, 
covering the furnaces and 
building of plant. Labor force 
on this phase reached a 950- 
man peak in mid-1957. 

Construction men who 
supervised this race against 
time admit they learned a 
great deal about ways to 
streamline the operation, 

Some of the essentials: 

—Keep down the short- 
term peak labor force to a 
minimum, as accommodation 
is costly in such a project. 


_ ROBERT 
cALPINE. 
LTD. 
GENERAL 


CONTRACTORS 
FOR THE WHARF 








—Get permanent electric 
distribution and lighting in- 
stalled as soon as possible, 
keep down temporary light- 
ing and wiring to a mini- 
mum. 

—Compressed air service 
to assist operations should be 
planned for the earliest date 
practicable. 

—Plan for adequate and 
strategically located under- 
cover storage. 

—Avoid expensive rehan- 
dling of construction material 





P.O. BOX 249, 
WESTON, 
TORONTO 15 


310 VICTORIA AVE. 
WESTMOUNT, 
MONTREAL 6 

















by planning for steady de- 
livery in sequence, 

—Do your desk work and 
drawing board work first, 
before construction is in full 
swing. 








—Arrange for enough 








cranes to handle the work. 
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One of five 15 KV, 500 MVA English 
Electric metal-clad switchboards used 
for plant distribution. 


One of five 161 KV, 5,000 MVA 
English Electric air blast circuit 
breakers. 


The 161 KV Substation at Baie Comeau. English 
Electric supplied this switchyard as a complete 
item. 


Engltsh Electric co-ordinated electrical equipment is playing a large 
and important part in the power control and distribution system at 
Canadian British Aluminium’s new smelter at Baie Comeau. 


For this projéct English Electric supplied .. « 


the 161 KV substation complete. 
This included the main and regulating transformers and the 
161 KV air blast circuit breakers. 


the plant distribution equipment — that 1s: 
the 15 KV and 600 volt plant distribution switchgear; 
the auxiliary transformers; 
all the HRC fusegear; 
the motors and starters for compressors and conveyor 
operation. 


The 161 KV auto transformers and metering units for the Manicoua 
gan Power Company’s station eleven miles from Baie Comeau, were 
also made by English Electric as part of this project. 


STOTT «—-« CO-ORDINATED 
POD ECULLLLLMM ELECTRICAL EQUIPMENT 


ENGLISH 


MONTREAL, OTTAWA, TORONTO, WINNIPEG, CALGARY, EDMONTON, VANCOUVER AND HALIFAX 


ELECTRIC COMPANY OF CANADA LIMITED 
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A 450 H.P. synchronous motor driv- 
ing an air compressor. This is one of 
many English Electric motors in- 
stalled throughout the plant. 


A 600 volt switchboard incorporating 
air circuit breakers, and English Electric 
high rupturing. capacity ‘Superform’ 
fusegear. 


A 161 KV, 115 MVA main step-down 
transformer. This is one of a bank of 
three English Electric transformers 
handling incoming power from the gen- 
erating station at Manicouagan, 
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HOUSE CONSTRUCTION at Baie Comeau involves excavation through solid rock, liberal 

use of trucked-in fill. New aluminum-sparked development used nearly one million tons 

of sand and earth fill, gravel for roads and topsoil for landscaping in first phase now 
completed. Private building is now taking over from company. 


Strong Scots Flavor 
0 Town and ‘Lochs’ 


There's a strong flavor of 
Scotland at the Canadian 
British Aluminium smelter 
project. 

Aluminum - wise Scots 
forernen and other super- 
visors are running the initial 
stage of the smelter opera- 
tion. 

But one Scottish touch 
that will likely remain for 
many years is found in the 
townsite that the company 
carved out of the forbidding 
rocks just north of Baie 
Comeau. 

Pleasant, individually 
styled homes look down on 
two small lakes named after 
Loch Leven and Loch Aber 
where the reduction works of 
British Aluminium are locat- 
ed in Scotland. 

This is St. George Ward, 
now to be part of Baie Co- 
meau 

Already, CBA is stepping 
out of the home construction 
business and private builders 
and developers are moving 
in. 

What CBA has done so far: 
® Carried out municipal im- 
provements for 385 lots, ex- 
panded the townsite plan to 
450 lots. 


® Built 221 houses, three 
apartment blocks and a staff 
houseein the new townsite, 
20 houses in Baie Comeau 
and 12 in suburban Haute- 
rive. 

® Placed town planning 
under control of Fiset & 
Deschamps, a firm that has 
directed th® growth of Baie 
Comeau for several years. 
® Brought in landscaping 
experts to ensure best results 
from the naturally pictur- 
esque setting. 

Nearly all the houses built 
are single family, detached 
dwellings. A few are semi- 
detached. Each of the three 
apartment blocks contains 12 

The houses, bungalow and 


two-story, are rented to em- 
ployees by the company. 


Right now, CBA has 
stopped building, but is en- 
couraging private interests to 
take over further develop- 
ment 

Speculative building is in 
full swing, and employees are 
buying land for their own 
houses. 

Over 75 houses are under 
construction by private 


“when the 


builders and four apartment 
blocks are going up. 

A shopping centre is being 
built to serve the new ctom- 
munity which may grow to 
990 houses by next year 
second smelter 
stage is operating. 

The company will have 
around 1,000 employees when 
both stages are operating at 
full capacity. 

A new Catholic school is 
being rushed to completion 
now, shooting for school 
opening in the fal]. A church 
is planned, to be preceded by 
a rectory and parish hall. 

The Baie Comeau Com- 
munity Association — a 20- 
year old recreational and 
cultural group — is estab- 
lishing tennis courts as a first 
move to serve the CBA eom- 
munity. 

Also this year, a lake beach 
will be developed for chil- 
dren's bathing. 

Other big recreational 
plans are in the offing, to give 
the new citizens the same ac- 
tive community life that 
older Baie Comeau residents 
enjoy. 

CBA officials hope private 


New CBA Carbon Paste Plant 


Designed Specially f 


Reduction process using 
Soderberg electrodes for alu- 
minum - making requires 
about 0.5 to 0.6 lb. of anode 
paste for each pound of alu- 
minum 

A carbon paste plant is a 
vital feature of the CBA 
plant. 

Besides anode paste, the 
Baie Comeau carbon plant is 
designed to provide mixture 
for part of the lining of re- 
duction furnaces. 

The plant, designed, engi- 
neered and erected specially 
for the Baie Comeau installa- 
tion, differs in a number of 
aspects from other conven- 
tional paste plants. 

@ Operation is from central 
automatic control station. 
® It is a continuous process 
with continuous mixers de- 
signed for the preparation of 
anode paste in briquette 
form. 

@ It is designed for the use 
of hard pitch in a molten 
state. 

@® The production train is 
such as to allow for the con- 
current production of anode 
paste and furnace lining mix- 
ture. 

@® The use of hydrotherm 
as a heating medium. 


®@ The provisign of raw ma- 
terial storage facilities for 
four to five months during 
the winter close of naviga- 
tion. 

The control room housing 
three different control boards 
with push-button electronic 
instruments and graphic con- 
trol lights represents the 
“brain” of the plant 

These instruments indicate 


conditions. A 


and record temperature, 
draft, bin level of storage and 
fraction bins, pitch level and 
temperature in melting and 
holding tanks, flow rate and 
quantity of pitch and grist 
for anode paste or lining mix- 
ture preparation. 

An annunciator panel indi- 
cates and informs the control 
operator of any abnormal 
graphic flow 
sheet gives the operator vis- 
ual control by means of lights 
indicating the machinery in 
action and the direction of 
aw of the material. 

All operational processes 
are performed by one oper- 
ator, four operator’s helpers 
on the floor, one clerk, one 
general foreman and the sup- 
erintendent. This is the com- 
piete operational personnel 
for the production plant, 
which is designed to give an 
output of 53,600 tons of anode 
paste per year and 2,800 tons 
of lining mixture per year 
when working two shifts per 
dav, five days a week. 

The preparation of grist as 
well as the preparation of 
anode paste is arranged for 
continuous operation. 

Raw material — calcined 
petroleum coke—is first fed 
over screens with the provi- 
sion of three-fraction separa- 
tion in order to fill the first 
coarse fraction bins. 

Once filled, the flow of the 
coarse Traction is automatic- 
ally re-routed to the crushe! 
surge bin where the 
intermediate fraction will be 
produced. 


Coarse 


Again. as soon as this 
coarse intermediate bin is 
filled an automatic re-rout- 


or Job 


ing to the fine crusher surge 
bin takes place. 


As soon as the fine inter- 
mediate bins are filled the 
overflow is routed to the fines 
mill feed bin for producing 
the fine fraction by means of 
airswept grinding. The prod- 
uct of the airswept grinding 
system does not change with 
the feed size, and such an 
overflow arrangement from 
the coarser fraction bins to- 
ward the mill feed bin is pos- 
sible. 


By means of continuous 
scales, the coarse fractions 
are rationed and a correct 
proportioning of fractions 
can be fed direct or via a heat 
exchanger and feed screws 
into the continuous mixer. 


Simultaneous to this oper- 
ation the molten hard pitch 
at a temperature of approx- 
imately 350 deg. F. is con- 
trolled by metering pumps 
and flow meters and is fed 
to the continuous mixer. 


Here the final mixing and 
extruding takes place and 
the paste is extruded and cut 
to briquette size by a cutting 
wheel. It is then cooled with 
water .and conveved ta a 
briquette store by means of 
elevator and conveyor 
tem. 


The hard pitch is trans- 
formed to a molten state in 
melting tanks which are pro- 
vided with internal heating 
coils fed from the hivh tem- 
perature hydrotherm 

Pitch is melted and bro 
to the required tempera ° 
in the melting tanks. this 
process assisted by pump cir- 
culation. 
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House Building Tough 


On This Rocky Terrain 


Bold planning and big- 
scale operations are both re- 
quirements for house build- 
ing interests at Baie Comeau. 


This part of Quebec's North 
Shore is solid rock in most 
places. There's very little 
level terrain. 

For house 
means: 

Costly partial excavation 
of basements in the rock, 
combined with the use of fill 
in staggering quantities. 

The sand and earth fill, 
along with gravel for roads, 
must be hauled in from other 
areas. 

St. George Ward — new 
Canadian British Aluminium 
section of Baie Comeau—is 
built on rocky hillsides. 

Initial stage of was 27" 
townsite has gobbled ur 
nearly one million tons of fill 
road gravel and topsoil. 

Says CBA’s over-all con- 
struction chief, Charles Mill- 
er: 

“This seems a tremendous 
amount to haul in, but it’s 
much more economical than 
the extensive rock blasting 
which we would have had to 
do otherwise.” 


builders, it 


interests will build service 
stations, hotel accommoda- 
tion, other services for the 
expanding section. 
now, the townsite 
connected with 
Baie Comeau only by an ac- 
cess road running from the 
smelter to the new wharf, 
and on to Baie Comeau via 
the river shore. 


Up to 
has been 


But a new road is being 
pushed through rock to link 
the area to Baie Comeau by 
a more direct route that clips 
two to three miles off the 
trip. 

While the CBA residential 
area will always be separated 
by high land from the older 
sectlons of Baie Comeau, the 
new road will effectively tie 
It in with the paper town. 





A minimuin of excavation 
is done on each house Jot. 
Fill is used to raise the level. 

An early start had to be 
made on the new townsite 
since there was a _ serious 
housing shortage in growing 
Baie Comeau. 

The site selected was with- 
in a mile of the smelter and 
wharf, sloping down to two 
lakes. 

After municipai improve- 
ments were carried out by 
Ovila Gauthier & Fils of Chi- 
coutimi, a staff house for 30 
persons, three apartment 
blocks to house 36 families 
and over 200 homes were 
built last year. 

P. G. Gauthier of Montreal 
was consultant on layout of 
roads and sewers. 

In addition, some houses 
for CBA employees were 
built in Baie Comeau and in 
Hauterive, a suburb. 


Building was iurned over 
to four contractors under 
contract to CBA 


They were: Julien & Jacob, 
who built the staff house and 
41 homes, Mitis Construction 
which put up 12 houses in 
Baie Comeau and over 100 
homes in the new townsite, 
J. Euclid Perron who built 
the apartment blocks, and 
Verga Consiruction which 
built 76 houses. 


Last year, on expansion of 
the townsite to 450 lots, spec- 
ulative builders went into 
action. 

They have over 75 houses, 
four apartment blocks under 
construction now. 

Town planning has been 
under Fiset & Deschamps. 
Landscaping has been han- 
dled by Michaud & Simard 
with Tom Heard as a con- 
sultant. 








\ erga Construction Limited is.very proud 
to have co-operated with C. B. A. in their 
housing development in Baie Comeau dur- 
ing 1957 - 1958. We think that this section 
of the Province of Quebec is one of the most 
important because of its future industrial 


possibilities. 
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CONSTRUCTION LTD. 
543 WALBERG BLVD. 384 ST. ANNE ST, 
DOLBEAU, QUE. CHICOUTIMI, QUE. 
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CEMESTO® Curtain Wall at 


Canadian British Aluminium Company Limited 


Over 210,000 sq. ft. of Cemesto insulating structural panels 
were installed as curtain wall cladding on this new plant using 


extruded aluminum "'H"’ section closure strips. 


Cemesto insulating structural panel combines strength, resis- 
tance to fire, weather and moisture with remarkable thermal 


insulation. 
surfaces. 


General Contractors: Anglin-Atlas Ltd. 


It presents both interior and exterior finished 


Canadian Consultants to Owners: C. D. Howe Co. Ltd. 


Cemesto and Aluminum Cladding Erectors: 


Ludger Harvey & Fils Limitee 


Cemesto Structural panels and aluminum accessories 


supplied by 


DREW BROWN LIMITED 
5410 Ferrier St., Montreal 


Distributors for G. F. Sterne & Sons Limited 


*Cemesto is a reg'd Trade Mark of the Celotex Corp. 
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Aluminum “‘H" Section 


Closure Strip Detail 


S. + Meine and Sow 


BRANTFORD, ONTARIO 


Offices in MONCTON, MONTREAL, 
TORONTO, REGINA, VANCOUVER 
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POT ROOMS nearly 1,800 ft. long house 100,000 amp. Soderberg type pots. Each smelter 
stage consists of 168 pots contained in two such buildings. Alumina oxide, used in CBA 


a 


process, is fed from 8,500-ton capacity storage silos, at right. 


Aluminum Marketing: 


There’s Bright Side 


There's a bright side to to- 
day’s rather dark supply-de- 
mand picture for the alum- 
inum industry. 

@ It’s this: 

For the first time in more 
than a decade, aluminum is 
not in tight supply. This 
means that the many new 
uses for the light metal will 
be able to expand without 
worry about supply, 

It seems reasonable to as- 
sume that in the past many 
manufacturers have hesitated 
to increase use of aluminum 
any more than necéssary. It 
was too difficult to get the 
metal in increasing quantity. 

Now, however, two things 
have combined to change the 
situation—rapid expansion of 
world aluminum capacity and 
an easing in demand caused 
by the 1957-58 business slow- 
down. 

Many smelters are operat- 
ing at 70% or 80% of ca- 
pacity. 

But confidence in future 
fast growth in demand is so 
great that expansion pro- 
grams continue among pro- 
ducers. 

The Canadian British Alu- 
minium development itself is 
a striking example of faith in 
the resumption of high- 
swinging demand. 

Here are salient facts gov- 
erning world aluminum mar- 
kets: 


@® Consumption of primary 
metal slipped somethirg like 
3°, last year. Compare this 
with a compounded growth 
rate of 14°) annually in 1946- 
56. 


@ World production 
eased. 

Output last year in the 
free world was 3,050,400 
tons compared with 3,080,400 
in 1956. The 1957 figure is 
more than 50°, above that 
for 1952. 

Canadian output last year 
was 558,000 tons compared 
with 620,000 in 1956 and 
500,000 in 1952. 

For the U. S.: 1.6 million 
last vear, 1.7 million the year 
before, 937,000 in 1952. 

These are the two major 
producers. Production in oth- 
er nations increased, with 
few exceptions, from 1956 to 


also 


Ji, 


@ Aluminium Ltd. touched 
off this year’s second quarter 
price reductions. Because of 
the compctitive situation and 
to stimulate consumption. it 
dropped the price by 2c lb.— 
to 22%c in Canada for ingot, 
24c in the U. S. and similarly 
in other markets. 

Other producers followed 
this lead. 

Most obviously did not 
agree that this was the best 
approach to the situation. 
But Aluminium Ltd. since has 
reaffirmed its belief in judi- 
cious price-cutting. 

@ Also a factor is increasing 
cut-rate competition from 
Russia in Western Europe and 
U.K. 

When aluminum was in 
short supply, Russia skimmed 
the cream by demanding 
premium prices. Now its state 
traders are underquoting 
western producers. Depend- 
ing upon Russian supply—an 
unknown factor—this could 
be a continuing problem. 

@ A major fact of life for the 
industry is the U. S. business 
recession, 


The U. S. is easily the big- 
gest aluminum - buyer. And 
its consumption slipped 8% 
last year. 


® On the brighter side is the 
multiplicity of new uses be- 
ing developed. 

The average 1958 model 
North American car contains 
45 lb. of the metal. This is 
13% higher than in the 1957s, 
22 times the amount in 1946 
models. 

Aluminum is being used in- 
creasingly in tank trucks, 
roofing, windows, siding 
sheet, bridges, pipelines, can- 
ning and food packaging, 
electrical manufacturing. 

While this trend persists, a 
general upturn in business 
will inevitably bring an up- 
swing in aluminum use—one 
which likely will outdo the 
rate of national economic im- 
provement. 


® Another plus sign: 

Use of aluminum outside of 
North America — which in 
many nations has barely be- 
gun—is growing rapidly. 

All these considerations 
lead to this conclusion: 

Long-term demand should 
grow quite quickly; medium- 
and short-run outlook is for 
massive seMing efforts and 
relatively low prices, with 
new uses and the newer mar- 
ket areas getting special at- 
tention. 

Canadian British agrees 
strongly that today’s better 
aluminum supplies will build 
tomorrow’s markets. 

At the CBA annual meet- 
ing this spring, Chairman the 
Rt. Hon. Viscount Portal of 
Hungerford commented: 

“With the present easier 
supply position I now antici- 
pate a change in emphasis 
from concentration on new 
production to an increased 
effort in the development of 
wider uses for aluminum. 

“Just as after World War 
II, when defence orders stop- 
ped abruptly ... so today I 
am confident that with the 
present surplus, providing as 
it does a guarantee of more 
assured supplies, many new 
applications for aluminum 
will be developed and ex- 
tended...” 

This, in turn, will lead to 
more production growth. 

Viscount Portal doesn’t feel 
the recent cut in world alum- 
inum prices will have a con- 
structive result. 

“It is my opinion that these 
reductions will not in the 
long term have any beneficial 
effect on the progress which 
I have forecast. 

“Reductions in prices re- 
sulting from technological 
improvements are at all times 
desirable. 

“The consumer, however, 
requires the greatest possible 
price stability for long-term 
planning. 

“To be successful, an ex- 
panding industry must be 
able to convince the investor 
that it can sell its products 
at prices which will enable 
newly installed capacity to 
generate sufficient funds for 
healthy expansion. 

“I consider that current 
prices are unrealistic in this 
context.” 

As for consumption levels, 
some observers are saying 
that they are leveling off. 

If so, it becomes a question 
of when the move upward 
will begin again. 


Optimists think that will 
take place almost immediate- 
ly. Others are more cautious. 
Most agree, however, that the 
competitive situation will re- 
sult in plenty of capacity in 
relation to demand for some 
years, at least. 

In general, those who fore- 
cast important business im- 
provement this year also see 
an increasing aluminum de- 
mand in the immediate fu- 
ture. 

Those who say general im- 
provement won’t come until 
next year or the year after, 
say much the same for alum- 
inum prospects. 

Against this background, 
Canada’s position is quite 
good, 


Newsprint Operations 
=< Blazed Industry Trail 


Fishing and pulpwood cut- 
ting were mainstays of the 
North Shore for most of the 
first half of this century. 

The one exception: 

At Baie Comeau, a major 
integrated newsprint project 
in 1937-38 pointed the way 
to bigger and better indus- 
trial things to come. 

This was the late Col. Rob- 
ert R. McCormick’s bold 
pioneering effort in which he 
and associates established the 
Quebec North Shore Paper 
Co. — a unit in the Tribune 
Co.’s vast Canadian pulp and 
paper interests. 

The Knob Lake iron ore 
development — with rail line 
to Seven Islands — was the 
next big shift to diversifica- 
tion and major growth. 

In the latest stride forward 
— aluminum manufacturing 
at Baie Comeau — the pion- 
eering Quebec North Shore 
Paper Co. interests are taking 
a major part. 

They first whetted the in- 
terest of British Aluminium 
in the area, showed the U. K. 
firm what had already been 
done, what more could be 
done. 

Now, Quebec North Shore 
Paper is in the aluminum 
business with a 40% interest 
in the new Canadian British 
Aluminium Co, Its power 
company — Maticouagan 
Power Co. — finds itself with 
a big market on its doorstep 
and a long-term contract. 

The Baie Comeau news- 
print mill is part of a net- 
work of pulp and paper oper- 
ations managed in Canada by 
the Tribune Co. 

It all started before 
World War I when Publish- 
er McCormick opened a pap- 
er mill at Thorold, near St. 
Catharines. 

After buying pulpwood for 
some time on the open mar- 
ket, the Ontario Paper Co.— 
the Tribune subsidiary — 
looked ‘into establishing its 
own wood supply sources. 
Through the years, pulpwood 
limits were obtained - in 
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northwestern Ontario and 
along the Quebec North 
Shore. . 


Operations were estab- 
lished at Shelter Bay and at 
Franquelin, down river from 
Baie Comeau. 


The big development at 
Baie Comeau was actually 
planned to a large extent sev- 
eral years before the mill 
went up. 


After World War I Arthur 
A. Schmon .left the U. S. 
Army to manage the McCor- 
mick interest at Shelter Bay 
and then at Franquelin. 


Schmon, with McCormick, 
initiated and carried out the 
planning for power develop- 
ments on the Outardes and 
Manicouagan rivers and the 
paper operation at Baie 
Comeau. 


This was in the 1920s but 
the early depression years 
kept this development from 
getting off the ground. 

When it did get an okay 
in the mid-thirties, it swung 
the spotlight full on the still- 
undeveloped North Shore. 
Many Canadians recall it as 
a bold $18 million develop- 
ment in the midst of slump. 

From his initial manage- 
ment tasks on the North 
Shore, Arthur Schmon moved 
on to become vice-president 


of the Ontario Paper Co. 
Shortly afterwards, in 1933, 
he was named president. 


He is alsw president of the 
Quebec North Shore Paper 
Co. and the Manicouagan 
Power Co. 


The paper mill at Baie 
Comeau was one of the 
world’s most modern when it 
opened in early 1938, and still 
ranks high in speed and ef- 
ficiency. Two paper machines 
installed at the start were the 
world’s fastest. 

Annue! newsprint capacity 
is now over 165,000 tons. A 
pulp sales plant of 40,000 
tons annual capacity produc- 
ing both sulphite and 
groundwood pulps is also part 
of the operation at Baie 
Comeau. 


Extensive woods limits are 
held on the Manicouagan and 
Outardes. 

Newsprint capacity at the 
start was around 120,000 tons 
a year. Power originally 
came from the Outardes Falls 
development which has a 
capacity now of 77,000 hp. 
The Outardes plant also pro- 
vides lighting and power for 
the town of Baie Comeau. 

The Quebec North Shore 
Paper Co.’s properties in the 
town are operated by the 
Baie Comeau Co., a_ sub- 
sidiary. 


We are proud 
to be associated 


with the construction of the 


CANADIAN BRITISH ALUMINUM PLANT 


at 


BAIE COMEAU, QUEBEC 


FEDERAL STEEL ERECTION 
COMPANY LIMITED 
321 Davenport Road, Toronto 
Tel. WA 3-9663 

















J. H. Ryder Machinery Co. 


LIMITED 


Salute the 


CANADIAN BRITISH ALUMINIUM 
MANUFACTURING CO. LTD. 


on the 


) BAI COMEAU 
ALUMINUM & POWER DEVELOPMENT 


J. H. Ryder Machinery Co. 


LIMITED 








Suppliers of 
CLARK INDUSTRIAL TRUCKS & MACHINE TOOLS 


























EXTENDS 
BEST WISHES TO 


C.B.A. 


GENERAL 


128 BLVD. STE. ANNE 


CONTRACTORS 


QUEBEC CANADA 



























































production an ample supply of electric current is absolutely essential to the process involved. 


Shown here are two groups of BTH multi-anode air cooled pumpless steel 
, tanks supplying power to the Canadian British Aluminium Company's 
smelter at Baie Comeau. The complete rectifier installation was erected by 
the British Thomson-Houston Company .. . 
tric motors in the Carbon Paste Plant and bulkhead lighting fittings. 


The-two banks of BTH mercury arc rectifiers, transformers and switch- 
gear, each supply 100,000 amperes at 850 volts to two pot lines, one of 
which is already in service and the second under erection. This mercury 


arc rectifier installation is one of the largest in the world. 


THE BRITISH THOMSON-HOUSTON CO., 


766 King Street West, Toronto 2B, EMpire 4-928 1 
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The Life-blood of Aluminum Production is Electricity ! 


Most Canadian industries depend on a reliable, economical source of electrical power for their efficient operation. In aluminum 


responsible also for all elec- 


electrical equipment is under consideration. 


562 Montée de Liésse, Montreal, Riverside 7-0677 


The British Thomson-Houston Company also manufactures germanium 
rectifiers, and have in service the largest in the world—an 18,400 kW, 
80,000 amperes installation for the Associated Ethyl Company in England. 


BTH manufacture electric motors, rectifiers, voltage regulators, circuit 
breakers, switchgear and electrical equipment ol 
world-wide manufacturing experience and facilities, BTH engineers are 
on the spot to serve Canadian Industry—their advice is free whenever 
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all types. Backed by 


(CANADA) LTD. 


1030 West Georgia Street, Vancouver, MUtual 3-8108 
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own Operates 


Built on solid granite hills 
overlooking a picturesque 
bay 250 miles below Quebec 
City, Baie Comeau is indeed 
a town hacked out of the 
wilderness. 

Although it is just 21 years 
since the first families set 
up permanent housekeeping, 
Baie Comeau today boasts a 
population of some 8,000. 

This is expected to rise to 
at least 15,000 when Cana- 
dian British Aluminium goes 
ahead with the third and 
fourth stages of its smelter. 


Originally a town of 3,500 
was envisioned, hence the 
site is bursting at its seams. 


Residential areas, adjoin- 
ing original commercial 
blocks, have been re-zoned. 

Steinberg’s is moving in 
with a big supermarket and 
the Hudson’s Bay Co. store 
is expanding to a new site 
across the street from its 
original locale. 


Exclusive of the aluminum 
company development in a 
new part of town known as 
St. George ward, Baie Com- 
eau last year issued 75 build- 
ing permits to the value of 
$1.1 million. 

To meet heavier demands 
for municipal services, the 
town spent $2.5 million on 

uch projects as_ electrical 
lines, water, sewerage and 
streets. A further expendi- 
ture of $500,000 is planned 
for this year. 

Baie Comeau is the real- 
ization of a dream that had 
its origin more than 40 years 
ago when Col. Robert R. Mc- 
Cormick, publisher of the 
Chicago Tribune, explored 
that almost forgotten land. 

The future town of Baie 
Comeau began to emerge on 
the slopes of Mount Sec ac- 
cording to a master plan pre- 
pared by experts. The plan 
called for parks and play- 
prounds, churches and 
schools, curving streets and 
neat frame houses. 


,Comeau’s development. 


It was no easy job; nearly 
every excavation had to be 
blasted with dynamite out of 
solid rock. 


Ten miles of sewers and 
nearly six of water mains 
were laid. On one street it 
cost as much as $3,000 to 
provide water and sewer ser- 
vices. 


Keeping prices within 
range of buyers, company 
sold the lots with services 
for $50. 


Although most topsoil has 
to be hauled five or six miles 
by truck? most Baie Comeau 
homes are émbellished with 
neat lawns and 0beautiful 
flower gardens. 


In 1937 more than 100 
houses were built and the 
Arcade Building, the town’s 
first business block, was com- 
pleted. Oldtimers, swapping 
mellow reminiscences, recall 
that in those days the finish- 
ing room of the mill served 
as a church, movie theatre 
and a wrestling arena. 


Old construction camps 
were turned into school 
houses. Today with nearly 
one third of the population 
under 17 years of age, new, 
modern schools assure schol- 
ars of a proper education. 


Hospital facilities were 
available as far back as 1937 
with the opening of the Bois- 
vert Memorial Hospital. 

Annual operating deficits 
are absorbed by the Baie 
Comeau Co., a unique real 
estate and development firm 
established by the paper 
company to build the first 
houses and provide certain 
essential services. 

New streets, new houses, 
new schools, expanding busi- 
nesses are a facet of Baie 
For 
its people, the social side of 
life in “this community is 
richer and more varied than 
ever before. 


Away back in the early 


McCORMICK DAM expansion on Manicouagan River will 

provide new aluminum smelter with power for first and 

part of second smelter stages. The $14 million project 

adds 150,000 hp to Manicouagan Power Co. capacity, 
brings it to 250,000 hp. 


days a committee of 10, in- 
cluding the few businessmen 
already living there, formed 
the Baie Comeau Community 
Association. 


In 1938 the town’s recrea- 
tion centre was opened on 
Place Lasalle. A gymnasium, 
bowling alleys, billiard room, 
skating and hockey rink, 
lounges and recreation rooms 
made it the centre of social 
activity. 

In summer the association 
has a supervised swimming 
and wading pool and when 
the snow comes it operates a 
ski trail and electrical tow.” 
More than 300 curlers play 
in organized leagues, using 
the club’s three artificial 
rinks. 

Today the Baie Comeau 
Community Association is 
thinking of a $250,660 expan- 
sion, its original investment 
of $140,000 having been re- 
tired. Among possible pro- 
jects is a stage for concerts, 
now conducted in a stageless 
hall. 

Baie Comeau’s original 
charter guaranteed that gen- 
eral taxes would not be in- 
creased to more than 2% % of 
total value of property. In 
early days revenue thus in- 
cluded general taxes on 


homes and businesses and on 
the paper mill. 

Any difference between 
the amount so collected and 
the municipal bucget was 
made up by the paper com- 
pany which paid about 90% 
of the costs of running the 
town. 

In 1953, when the charter 
was renewed, mill valuation 
was increased and maximum 
general tax rate set at 3%. 
North Shore Paper Co. con- 
tinued to absorb budget de- 
ficits. 

Arrival of Canadian British 
Aluminium brought the town 
a new source of tax revenue 


and amendments to the town 


charter were enacted, pro- 
viding that the two compan- 
ies be assessed fixed amounts 
of Yaxes. 

From the outset it was de- 
termined that municipal gov- 
ernment would be in the 
hands of townspeople. 


A mayor and seven coun- 
cilmen are elected every two 
years; open council meetings 
are held every month. 

The town has an active 
chamber of commerce headed 
by Philippe Duguay, a resi- 
dent of Hauterive, suburban 
home of many Quebec North 
Shore Paper workers. 





Power Project Hits | 


Big League Output 


Engineers remember Mani- 
couagan Power as a project 
that spurned the use of cuf- 
ferdams in main damsite 
construction. 


That was seven years ago 
— probably the first time in 
history that water has been 
diverted to lay bare a river 
bottom for foundations of a 
large dam. 


Now, the Manicouagan 
power project is bursting into 
the big leagues. 

It’s swinging into delivery 
under its first large-scale 
commercial contract — feed- 
ing the power-hungry pot 
lines of the Canadian British 
Aluminium smelter 11 miles 
away at Baie Comeau. 


Extension of the McCor- 
mick Dam power plant for 
CBA réquirements has been 
a $14 million construction 
job, raising capacity to 250,- 
000 hp from 100,000 hp. 


Three units have been 
added to the two installed in 
1951-52. 


To provide a firm block of 
power, storage on the Mani- 
couagan River is necessary. 
In the McCormick expansion 
plan, this has been done at 
Lake Ste. Anne on the Toul- 
nustouc River, a_ tributary 
of the Manicouagan. 


Quebec Hydro has built the 
storage facilities at Lake Ste. 
Anne, and this dam was 
ready last winter for drawing 
down the first water. 


Storage capacity of the 
dam is 127 billion cu, ft. 


The main McCormick dam, 
spillway gate sections and a 
power house for two units 
had been built on the Mani- 
couagan in the first construc- 
tion program. 

These generators were 
rated at 37,500 kva. Gen- 
erators of 50,000 kva have 
been installed in the latest 
expansion, Turbine rating 
of the original units is 56,- 
000 hp, of the new units, 60,- 
000 hp. 


The power — has been 
extended for only the three 


‘new units, but the excavation 


of the power house has been 


-P. G. GAUTHIER 


CONSULTING ENGINEER & QUEBEC LAND SURVEYOR 


carried to accommodate a 
further single unit. Alto- 
gether, two more units could 
be added to the operation. 
Headworks, however, have 
been completed for five addi- 
tional units — two more than 
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will be used right now. 
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Compliments to 


CANADIAN BRITISH ALUMINIUM CO., LTD. 


ARBEC CONSTRUCTION INC., MECHANICAL DIVIS- 
ION, HAVE ERECTED ALL FURNACES OF STAGE | 
AND ARE CONTINUING THE SAME FOR STAGE Il. 


Responsible for Baie Comeau project: 


R. Belisle, General Mechanical Superintendent 


G. Paquet, P.Eng., Mechanical Engineer 


PRESIDENT AND GENERAL MANAGER 
J. G. GIRARD 





ARBEC CONSTRUCTION INC. 


MECHANICAL DIVISION 


1410 STANLEY STREET, SUITE 518 —- MONTREAL, QUE 
330 DAVIS STREET — ARVIDA, QUE. 























The Beaver and the Lion 


went out on a search one day... 


Almost exactly three years ago today, the watchful observer 
of a growing Canada might have seen a strange sight on 
the North Shore of Quebec. 
The Canadian Beaver and the British Lion, representatives 
extraordinary of Canadian British Aluminium Limited. 
were seeking a site for their newly formed company. 
“What a wonderful lot of a/uminium we shall be able tc make,” 
said Lion, beaming from ear to ear. 
"Excuse me, but your accent is showing again,” 
replied Beaver. “Our company is going to produce a/sminwn.” 
“There now, never mind,’ said Lion soothingly. “I think 
you'll agree, it’s a valuable product in any man’s language !” 
Shell would like to take this opportunity to salute 
Canadian British Aluminium Company Limited on the 
sutcessful completion of their new Baie Comeau plant. 
And 1s proud to feel that its contribution.as the supplier 
of automotive and industrial lubricants. may in some measure 
have helped in this achievement. 


SHELL OIL COMPANY OF CANADA, LIMITED S 
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Shipping 


All Year: 


Fast economic growth on 
the North Shore of the 5t. 
Lawrence River is coupled 
with a campaign ‘to shortén 
or remove the four - menth 
“hibernation” which ties up 
most shipping in the area 
during the winter. 

The brisker the ‘North 
Shore business pace, the more 
the demand for greatly ex» 
panded winter navigation of 
the Lower St. Lawrence and 
Gulf, 

In the larger picture this 
ties in with efforts toward 
large-scale winter shipping 
as far upriver as Quebec 
City; and with a similar goal 
at Dalhousie, N.B., on Baie 
des Chaleurs. 

The higher that North 
Shore shipping tonnage 
climbs the more feasible it 
becomes to undertake the 
aerial navigation and ice- 
breaking efforts needed for 
year-round—or almost year- 
round—shipping. 

Aside from the obvious 
marketing advantages of hav- 
ing a steady all-year flow of 
North Shore products to con- 


—— 


? 


sumers, cost of storage 
would be reduced in many 
cases. 

For example: 

At present, storage facilities 
for close to 60,000 tons of 
newsprint must be provided 
in Baie Comeau. Similar stor- 
age is necessary at the cus- 
tomers’ end. Additional nav- 
igation could sharply reduep 
this need, 

And Canadian British Alu- 
minium has said: 

“Unless icebreaker service 
is provided in the Lower St. 
Lawrence this company will 
be obliged to store 125,000 
tons of raw materials and 
products over the winter 


months.” 


And the Lower St. Law- 
rence and Gulf Development 
Association, in a recent study 
by Huet Massue, says: 

“There is also the large 
number of merchants 
throughout the region who 
now have to store up, at great 
expense and inconvenience, 
large quantities of merchan- 
dise..., 

“Moreover, there are all the 
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FORESTEEL PRODUCTS LTD. 


are happy to join 
other suppliers in 


congratulating 


/ 


CANADIAN 
BRITISH 
ALUMINIUM 
COMPANY 
LIMITED 


on the opening 


of their new plant. 


FORESTEEL PRODUCTS LTD. 


Sheet Metal and Plate Work 


Design e@ 


Fabrication e 


Installation 


MONTREAL, QUE. 
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WINTER NAVIGATION of lovies: St. Riosieaie is coming, 


spurred by 


regular winter sailings this year of the MV 


D’Vora, 14-year-old converted corvette repowered with 


diesels. 


Vessel gives winter link from Quebec City to 


North Shore ports like Baie Comeau, brings closer ulti- 
mate target of winter shipping all way to Montreal. 


consumers who have to pay 
high prices for perishable 


' commodities, and do without 


others because of lack of rea- 
sonably cheap winter trans- 
portation. 


“It is easy to foresee how 
the anticipated development 
in industrial activity and the 
assured growth of population 
on the North Shore will in- 
crease manyfold the cost of 
storage requirements. 

“In this regard the estab- 
lishment of permanent win- 
ter navigation ...is an abso- 
lute necessity.” 

Here’s the pattern of eco- 
nomic development which has 
pushed winter shipping to the 
fore and already fathered 
considerable improvement: 


@ Quebec North Shore Paper 
Co. paper mill at Baie Co- 
meau—opened in 1936—be- 
gan an era of growth which 
lifted the town’s population 
from 1,500 in 1941 to 5,000 in 
1956. 


Population of the whole 
North Shore was about 12,000 
in 1941. Now: More than 50,- 
000 and still growing. 


® A number of major pulp 
and paper companies have 
woods operations in the area. 


@ Value of mineral produc- 
tion on the North Shore is 
estimated by the Lower St. 
Lawrence and Gulf Associa- 
tion at $120 million last year, 
more than one quarter of the 
Quebec total. . Forecast for 
1970: More than $350 million, 
with continued heavy em- 
phasis on iron. 


@ The area’s vast water 
power potential is now being 
developed quickly. Some 2.5 
million hp is expected to be 
harnessed by 1960, possibly 
six million by 1970. Total po- 
tential is about 10 million hp 
exclusive of Labrador’s Ham- 
ilton River. 

Big hydro sources: Bersimis 
and Manicouagan Rivers, be- 
ing developed by Quebec Hy- 
dro and Manicouagan Power 
Co. 


® Total value of North Shore 
output now is put at $200 


—_ * 
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million yearly. Forecast by 
1970: $550 million. 

All this adds up to a size- 
able program of present and 
future capital expansion. 

Massue’s study says it ap- 
pears that total development 
expense from 1950 to 1970 
will exceed $2,000 million. 
Included is $750 million in 
power expansion. 

This investment total 
doesn’t include sums for 
housing, stores, roads, urban 
services. 

These economic facts and 
forecasts are cited by the de- 
velopment association to 
show the need for more win- 


-ter navigation. 


In a recent letter to Trans- 
port Minister Hees, the asso- 
ciation said: 

. The North Shore, from 
the mouth of the Saguenay to 
the Atlantic Ocean, a distance 
of more than 700 miles, de- 
pends entirely on water 
transportation for the cheap 
re-victualling of its popula- 
tion, the supplying ef many 
of its industries, the shipment 
of its products. 

“No railroad connection 
whatsoever joins the 330,000- 
odd sq. miles of New Quebec, 
about one tenth the area of 
Canada, with other parts of 
the province. 

“Nowhere in the whole 
country is improved trans- 
portation more warranted 
than on the lower St. Law- 
rence.” 

What’s needed? Current in- 
vestigation suggests: 

For winter navigation from 
the Atlantic: 
> Aerial ice patrol] from Dec. 
15 onward. 
> Two icebreakers for the 
same period. 

For coastal and cross-river 
winter service: - 
® Aerial ice patrol Dec. 15- 
April 15. 


® One icebreaker. 


@ Improved wharf facilities 
on both shores of the river. 

Following its own investi- 
gations, the federal govern- 
ment -has indicated that it 
will take measures to further 
winter navigation, One possi- 
bility is an atomic-powered 
icebreaker similar to one 
built by Russia. 

Shipping tonnage seems to 
justify such efforts. From 
1952 to 1957 it rose from 
less than a million to 14 mil- 
lion tons—a figure approach- 
ing the total for the Port of 
Montreal. 

If present development 
plans materialize, this may 
rise to 35 million tons by 
1970. 

Primarily, this is bulk ton- 
nage, now and in the future. 
But it will gain some divers- 
ity. Presently, iron ore ac- 
counts for most of the volume 


and forest products for about : 


40% of the value. They will 
be joined by alumina, alum- 
inum, beneficiated iron ore. 

In Baie Comeau, there’s 
hope for a future trans-ship- 
ment business—as the St. 
Lewrence Seaway boosts 
trade and assuming further 
winter shipping progress. 

It’s known, for example, 
that grain elevators are being 
considered for Baie Comeau 
and other North Shore loca- 
tions. 

Winter sailing from Baie 
Comeau requires continuous 
up-to-date information about 
weather and ice conditions, 
assistance in clearing the 
harbor on the relatively few 
occasions when ice drifts in. 

Ocean-bound cargoes need 
icebreaker help in keeping a 
clear shipping lane past An- 
ticosti Island and through 
Cabot Strait (between New- 
foundland and Cape Breton). 
If a vessel should become 
stranded in drifting ice, it 
must have assurance that 
help is available. 


| Fush Highway 
iF or 60 Target 


Fewer than 15 years ago 
they were still using canoe 
and dog-team to distribute 
wintertime mail from Baie 
Comeau. 

Now rapid progress is be- 
ing made in land transport. 

A highway along the north 
shore of the St. Lawrence 
from Baie Comeau to Quebec 
City stifl provides the only 
link—other than by water or 
air—between a vast resource- 
rich area and the rest of the 
province. 

Road transport facilities 
are expanding quickly. Rail 
extension is possible. 

Baie Comeau is about 265 
miles below Quebec City, the 
ancient capital of New 
France, and about 100 miles 
up-river from Seven Islands. 

Today, to meet the inexor- 
able demands of expansion as 
man seeks new riches, a new 
road is being pushéd south- 
ward from Seven Islands to 
join the highway at Baie 
Comeau. 

Target date for its comple- 
tion: 1960. 

Otherwise this vast do- 
mairy is virtually unmarked 
by- roads although attempts 
to blaze a trail on the north 
shore date back to the French 
regime. 

In 1745 settlers of Petite 
Riviere, Baie St. Paul and 
Les Eboulements requested 
an earth road built to St. 
Joachim be linked to Quebec 
City. The project was at- 
tempted but natural barriers 
prevailed, forcing abandon- 
ment. 

Such conditions existed un- 
til the late 1930s when the 
provincial Department of 
Colonization started road 
work between Quebec City 
and Baie Comeau. 

With closing of the last 
road gap between Quebec and 
Seven Islands under way, 
Lower St. Lawrence com- 
munities now are pressing for 
rail transportation. 

No railroad joins the Low- 
er St. Lawrence with other 
parts of the province. 

The Chamber of Commerce 


A, 


ef the district of Baie Co- 
meau, supported by other 
Lower St. Lawrence groups, 
suggests: 

Extension of the Canadian 
National line from Arvida 
and Chicoutimi eastward. 

Extension of the line along 
the North Shore from La 
Malbaie, bridging the Sague- 
nay near Tadoussac, or using 
a ferry. 
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Townsite Layout and Building Control 
EDOUARD FISET 
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All the excavation work at the Canadian British 
Aluminium Co. Limited plant in Baie Comeau has 
been done by us. 


KOMO CONSTRUCTION LIMITED 


engineers &* contractors 
Quebec, Que. 








The Kennedy Van Saun Organization extends congratulations to the Canadian 
British Aluminium Company Limited on the occasion of the formal opening 
on June 14 of the first stage of Canada’s newest aluminium producing facilities 
at Baie Comeau on Quebec’s North Shore. This first stage adds 40,000 tons 
of virgin aluminium to this hemisphere’s annual capacity and a second stage 
of equal capacity will go into production later this year. It is hoped to add 


two further stages. 


Kennedy Van Saun is proud to have contributed to this project! 


conoratuation 


Vital to the operation of this plant is the first completely automatic and fully 
continuous anode paste preparation system, a product of British Aluminium 
and Kennedy design and engineering talents. 


This system produces anode briquettes continuously by grinding and grading 
carefully sized petroleum coke and automatically proportioning it with 
pre-melted, metered hard pitch. The entire operation is controlled and 
monitored electronically from central control panels. Additional facilities are 
provided for the alternate, batch type production of potlining from anthracite 


coal and moiten pitch. 


The plant is designed so that exceptionally close control can be maintained 
over the operation, and operating labor reduced to the minimum. High quality 
and uniform anode and cathode paste, so vital to aluminium production, is 


thus produced at unusually low cost. 


Contributing suppliers included the AMERICAN HYDROTHERM CORPO- 
RATION, who provided the Hydrotherm system used for the mixers and pitch 
heating and melting system. The heat transfer medium Hydrotherm 500 
provides a source of high temperatures at low pressures, while eliminating 
the hazards of an inflammable media. 


Accurate, continuous and batch weighing of the solid and liquid ingredients 
was obtained through the use of scales provided by the THAYER SCALE 
AND ENGINEERING CORPORATION. These scales are under the control of 
the central automation system, and contributed greatly to the accuracy with 


which the paste plant operates. 


In addition to engineering this plant, Kennedy Van Saun provided the 
materials handling system, the air swept ball milling system, the pitch 
melter and holding tanks, heat exchanger, briquette coolers, crushers, 
dryer, feeders, central graphic control cubicles, other auxiliary equipment 


and erection and start up supervision. 


KENNEDY 


MANUFACTURING 
408 PARK AVENUE, 


MEW YORK 428. W. 


VAN SAUN 


& ENGINEERING CORPORATION 
¥. © FACTORY: DANVILLE, PA. 








ELECTRICAL 
POWER 


and the development of | 
Quebec’s north shore 


@ 
’ 


The Manicouagan Power Company, in- 
corporated in 1949, is proud to be a part of the vast 
hydro electric resources which today are playing an 
important part in the industrial development of 
Quebec. Foday, the production of pulp and paper 
and aluminium are made possible by quantities of 
economical power as will be future industrial devel- 
opment, especially as new minerals are discovered. 


The Manicouagan Power Company, 
which today has an installed capacity of 250,000 
h.p., stands ready to increase its capacity to accom- 
modate the increasing industrial, commercial and 
town eléctrical needs of the North Shore Region 
where it is located. There is little doubt that as Can- 
ada marches forward, the North Shore of the Lower 
St. Lawrence will experience’ similar growth to the 
already industrialized section of the country, blessed 
as it is with abundant power, natural resources and 
economical water transportation. 


Originally, the First Falls of the Mani- 
couagan River were harnessed to assure ample 
power for the steady operation of the Quebec North 
Shore Paper Company mill, on which the people of 
Baie Comeau were entirely dependerft for employ- 
ment. Later on it represented the foundation for the 
establishment in Baie Comeau of the Canadian 
British Aluminium Company Limited. In addition, 
power under contract to the Quebeo Hydro Electric 
Commission from the Manicouagan Power Com- 
pany was transmitted by underwater cable to the 
South Shore of the St. Lawrence and on to the 
Gaspé for use in the development of base metal 
mines. 


A major factor in the development of the 
Manicouagan Power Company and the considera- 
tion of other power developments on the Manicou- 
agan River, has been the ceaseless interest and co- 
operation of the Quebec Government and the Que- 
bec Hydro Electric Commission. The “Quebec 
North Shore” will become a major component in 
Canadian industrial growth through development of 
the Manicouagan River with a power potential in 
excess of three million horsepower. 


‘Anticipating other future developments, 
the Quebec North Shore Paper Company initiated 
extensive engineering studies at the First Falls of 
the Manicouagan River. While original plans con- 
sidered only basic electrical requirements for the 
paper mill, secondary industries and rural electrifi- 
cation, it was subsequently decided to proceed with 


McCormick dam spillway 





the building of the McCormick Dam with an initial 
installation of 100,000 hp. While the current re- 
quirements included only a fraction of this potential, 
plans were completed for the installation of another 
150,000 hp. bringing the total capacity to 
250,000 hp. This project undertaken in the spring 
of 1956, was successfully completed in April, 1958. 
At that time it was a bold step inspired by a realistic 
vision of the future which was open to those who 
would méet the challenge of the development of this 
new Canadian frontier. 


Among the companies which became ac- 
quainted with the potential of the St. Lawrence 
North Shore was the Bitish Aluminium Company 
Limited. This long-established producer and manu- 


facturer of aluminium and aluminium products had. , 
been searching around the world for a suitable site~ 


for an aluminium smelter. The immediate availabil- 
ity of a large block of power at tide-water with the 
possibility of future power expansion made Baie 
Comeau an ideal site for such a smelter. The site 
was served by deep-sea harbour facilities, navigable 
through much of the winter, and an established and 
thriving modern town — all of these advantages 
having been established previously by the Quebec 
North Shore Paper Company in connection with 
its newsprint operations and its policy aimed at 
developing the region. 


While the installed generating capacity of 
the McCormick Dam could be expanded rapidly to 
assist in meeting the power requirements of the 
aluminium development, engineering studies under- 
taken by the Manicouagan Power Company showed 
the water storage potential of the Manicouagan 
River system was not adequate to service fully the 
‘water and power requirements of Canadian British 
Aluminium Company. It was apparent that during 
certain months of the year the natural flow of the 
Manicouagan River might not be sufficient to sup- 
port additional installed capacity, required at the 
McCormick Dam. The Manicouagan Power Com- 
pany, therefore, undertook to negotiate with the 
Quebec Government and Quebec Hydro for the 
provision of the water storage facilities required to 
provide the additional firm power. 


Following an exhaustive engineering 
study undertaken jointly by Quebec Hydro and the 
Manicouagan Power Company to determine the 
most economical storage site, it was decided to build 
a storage reservoir at Lake Ste. Anne. This reservoir 
permitted the installation of an additional 150,000 


Power House Generating floor 
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hp. at the Manicouagan Power development to pro- 
vide an output of at least 200,000 hp. of firm power 
even in a dry year and sufficient water storage to 
assist in the eventual development of a second power 
site twelve miles upstream at the Second Falls of the 
Manicouagan River. Quebec Hydro undertook to 
construct the Dam at Lake Ste. Anne for the con- 
sideration of an annual fee from Manicouagan 
Power Company. 


To supply the need for additional power 
required by Canadian British Aluminium Company 
Limited Quebec Hydro is building a transmission 
line connecting the Bersimis development with the 
Manicouagan Power Company system. This inter- 
connection, which will permit. an interchange of 
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power during emergencies, will be a distinct ad- 
vantage to Quebec Hydro and the Manicouagan 
Power Company. 

The Manicouagan Power Company’s 
success in expanding its facilities was assisted materi- 
ally with the continuing co-operation of the Quebec 
Government and Quebec Hydro. The combination 
of water resources development, and installation of 
generator facilities and the building of a new alu- 
minium industry on the St. Lawrence North Shore 
is a striking example of public and private enterprise 
working together to provide progress and economic 
benefit to the people of the Province of Quebec and 
to Canada. The future of Baie Comeau is bright 
and its potential for growth is eminently clear. 


THE MANICOUAGAN POWER 
COMPANY 


BAIE COMEAU, QUEBEC 
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General view of McCormick dam and power house 
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